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the anetare £im S There can be no doubt that Mr. Little hold
underestimates the quantity of pine still re. can

AND TRADE REV/EW, maining in Ontario and Quebec. He- de. the
With which has been incorporated the "Jterco- scribes our remaining supply of pine as being terz
lonial Journal of Commerce" of Montreal, the confined to the Valley of the Ottawa, and sinc"Trade Review" of the same city (in 1870), and"The Toronto Journal of Commerce." the St. Maurice and Muskoka districts, and imp

IBSUED EVERY PRIDAY MORNING. will not allow that there is, in the two latter So
Bn CnIPTION-POsTGE PBEPAD. districts, as much marketable timber left as viewOana(Uan Bubscriber8............. $s a poar.

BrUah.........................O.10 a8.rU ayear. is got out out in two years in Michigan, tion
................ 2.60 U. . u7Ie'Wt Wisconsin, and Minnesota. He cannot be too

BOOAND JOB PRINtING A 8PECIALITY right in saying that every stream in Ontario their

Office-Nos. 64 & 66 Church St, Toronto, Ont. has been " lumbered " to its -source, unless ures.

EDWD. TROUT, MANAGEB. he greatly restricts the northern extension of Holl
----- ~ - the province. to ni

TORONTO. CAN.. FRIDAY. NOV. 11. 1881 We do not know whether Mr. Little's they
article is intended to be a denial of a state- at w

OUR TIMBER SUPPLIES. ment which recently appeared in the Globe, stand
--- to the effect. that, north of Lake Huron "iin- the r

Pascal expressed the opinion that half exhaustible " supplies of pine had recently less, i
the evils of the world were caused by people been discovered ; for no direct, and perhaps eral c
not being able to sit still in a room. The no indirect, reference is made to it. But The 1
desire to do business, whether it can be Mr. Little can scarcely have been unaware been
done at a profit or not, is undoubtedly a that such a statement had been published. realiz
besetting sin; and of all people engaged in His general averments cannot be regarded will d
iidustrial enterprizes among us, none have as disproving a particular and detailed ac- may r
suffered so much as the lumberers by not count of recent discoveries. some
being able to become inactive, when activity The time has come for paying greater at- finall;
ineant a certain loss of capital and a sacrifice tention to the remains of our forest wealth, cided
Of timber. Mr. James Little, in the Mont- be it great or small. We certainly do not holde
real Sun, tells us that "the owner of timber think it so amall as Mr. Little would have and t
land who sat quietly by without lifting an us believe. Each province lias a Crown to.a
%Xe bas been making more money than if he Lands Department ; but the object of these opinic
had been at work in the most productive departmients has hitherto been rather to sell sion i
gold mine." Mr. Little is one of those than to preserve the timber. Great atten- A 1
alarmists who appear fromu time to time on tion is paid to forestry on the continent of Presic
the approaching exhaustion of our timber Europe, where forest literature has reached in con

supplies ; but what lie here says contains extensive dimensions. Our forest literature severe
8ome truth. He says the last timber limit has yet to be written ; and apparently we Wilia
otwned by the Government of Quebec was shall begin seriously to study the subject the pr
sOld some months ago ; and he assumes that about the time when we have cut down or to the
the Ontario Government disposed of all it burnt up our last forest. The United States ket, ai
Posessed some three years ago, and that of -s becoming alive to the daily increasing been
the thirty-four townships then sold, nine- necessity for the preservation of its forest some-
tenths contained no timber of commercial wealth. It is useless to regret the whole- -be d
value. The oak and the elm and the square sale destruction that has been practis- than t
tirmber now shipped at Quebec, are, he ed in the past ; the One thing needful i to Presid
asserts, the produce of Michigan. repair it so far as the future needs of the indivi

Mr. Little has himself been engaged in country may require. This work has been son w
the lumber business, and lie points out the commenced in the States ; we shall no doubt been l

Wasteful methods which lie considers respon- follow at a greater or less distance. Mean- holder
Sible for the destruction of supply which he while, we need not go into a panic over the no hin
describes. Of all the lumberers with whom notion that, in a few years, there will not be ment,
he i acquainted, in Canada and the United left timber enough out of which to make contra
States, he says Mr. Ward, of Michigan is shoe pegs. forme
the only one who does not pursue a waste- . _official

fil method of working. The wastefulness THE ONTARIO BANK. charge
he describes as consisting in running over a efficien

large area and taking only one or two logs In the matter of the Ontario Bank, there manag
m the best trees, and leaving the rest to are not sufficient facts before the public to seded.

t or to form fuel to burn up the entire formi a final conclusion upon. Any stray pointm
rest. That distant forest fires are often facts which seem to reveal a worse state of June,

e this cause, Mr. Little is not alone in things than was before supposed, naturally referre
4ting; the fact is within the knowledge of receives the worst interpretation. Let us tors) h

Y personal observers. say at the outset that, whatever the share- in his l

ers nay lose, the public is, so far as we
judge, perfectly safe. We regret to see
position of the bank described in general
s, by a cotemporary, as being critical
such a statement might create a falseession, and do great mischief.

me shareholders, who take a hopeful
of the situation, argue that the reduc-
of capital proposed by Mr. Holland isreat. And they attempt to make goodstatement by reference to his oevn g. The net profits for four months, Mr.and sets down at $69,798, which is equal
ne per cent. on $2,000,000. By this test,
conclude that $2,000,000 is the amount
ich the capital should be allowed to
. The facts are correctly stated, andeasoning is without a flaw. Neverthe
.t would be dangerous to found a gen-onclusion upon so short an experience.
rofits of those four months may have
exceptional, and greater than could be
ed on the average of years. Something
epend upon how the bad debts which

not be entirely hopeless of collection on
scale of percentage, may turn out, when
y dealt with. There is, however, a de-
impression on the minds of many share-
rs, that Mr. Holland cuts too deep;
hough we are not in a position, owingwant of particulars, to form a decided
on, we incline to think that that impres..
s not wrong.
etter written by Sir W. P. Howland,
dent of the Bank, on the 24th Jurie last,
nection with other facta, has evoked

denunciation. lu that letter, Sir
m, in order to account for the fall in
ice of the stock, attributes the decline
action of brokers in bearing the mar-

nd to the fact of a new cashier having
appointed, who may, in the opinion of
-the bank having old debta to deal with
isposed to cut down the assets. More
his, perhaps it was not reasonable the
ent should be expected to say to an
dual shareholder. But that is no rea-
hy more information should not have
aid before the whole body of share-
s three days before. There ws
t then given of any change of manage-
or of a need for any change. On the
ry, the shareholders were officially in-

that " the general manager and other
s of the bank have oontinued to dis-
their respective duties zealously and
tly. ', yet, Mr. Fisher, the general
er, was then on the point of being super-

The exact date of Mr. Holland's ap-
ent is involved in doubt. On 24th of
Sir Wm. Howland, in theletter above
d to, mentioned " the fact of (the direc-
aving appointed a new cashier," while
etter introducing Mr.Holland'a report,
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