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The amount lent during the year was limited
by the ability of the Directors to supply the
demand. Much more could have been secprely
invested had the state of the funds permlt}ed.
The limit of the amounts at present authorized
both of Stock and of Deposits having been near-
ly reached, no considerable enlargement of the
volume of business can be made unless these
lines are extended. This, itis believed, may
safely be done toa limited extent in respect of
Deposits, and, if found necessary, in respect of
the Stock account also.

In the past year Q41 Loans were effected,
amounting to $694,703; and a nearly eq}xal
number of Mortgages have been paid off. The
aggregate amount now invested on Mortgage
security is 82,964,853 ; the net increase on the

ear being $105,000.
y The re%ayments by Mortgagors have been
met with more than average promptness_,—.the
amount received under that head for principal
and interest being $9o5,855. The aggregate
Cash Receipts {from all sources during the year
amounted to $1,358,547. B

After paying two half-yearly dividends of five
and one half per cent. each, amounting to $113,-
239 on the Permanent Capital, crediting profits
at the same rate on the Accumulaun_g Sha\:es,
and making ample provision for contingencies,
the sum of $30,802 has been added to the Re-
serve Fund. By the capitalization of the Ac-
cumulating Shares maturing on 1st July next,
large additions will be made to this fund and
also to the Permanent Capital, which alone_ is
entitled to participate in the advantages deriv-
able from it.

The Savings Bank Branch has always formed
an important part of the Society’s business, and
continues to maintain that high position as a
depository for the accumulation of money it
has for so many years held.

One of the Societies incorporated under the
general Building Societies Act having applied
for and obtained special privileges and other
modifications of the general law, it has been
considered advisable that these increased
powers, so far as they may be found desirable
and safe, should be accorded to Building Socie-
ties generally. With that view, and also to
secure other amendments, a Bill _hgs been pre-
pared for submission to the Dominion Legisla-
ture. Failing the passage of this Bill, the
Directors ask the concurrence of the Shayehold-
ers to a petition in favour of a Special Act
applying to this Institution alone. )

The Directors request the careful considera-
tion of their fellow Shareholders to the Financial
Statements duly examined and certified to by
the Auditors. In conclusion, they have much
pleasure in stating that the Staff of Officers of
the Society continue to perform the duties of
their several depart.nents tojthe entire satisfac-
tory of the Secretary and Treasurer and of the
Board. The Appraisers scattered throughout
the country have also, with scarcely an excep-
tion, proved good and reliable valuators.

All which is respectfully submitted.

Josepu D. Ripour,
J. HERBERT MasoN, President.
Srcretary and Treasurer.

Liabilities to the Public.
Deposits and interest thereon... .$1,054,096 og
Sundry Accounts «e. 23191

Liabilities to Members.

Advance P’yts on stock and Interest 20,246 67
Capital Stock ......$1,020,450 09

P R

i . 14,040 00
Accumulating Stock. 414 4__ 1443490 00
Permanent Stock Reserve........ zgz,zg; gg
Contingent Fund ....ccvcvreeee 30,00
Dividends Unclaimed .....o-:e¢ 6 Z”S 75
27th Dividend declared .c.vocv-oo 5001975
Profits at Credit of Accumusla;u:g

shares (9,410 shares at #I0.
per share) .oceeccacsonereres 94,570 50

$3,003,309 75

Assets.
Mortgages upon Real
Estate .......... $2,936,536 o3
Mortgages upon So-

ciety’s Stock .... 28,317 og

—— 2,064.853 12
Past due Instalments on Stock 12,044 12
Cash on hand.......... $1,180 10
Cash in Banks ........ 25,232 41

26,412 51

$3,003,309 75
J. HERBERT Masox,
Secy.-Treas.
We, the undersigned, having made a careful
examination of the Books of the Canada Per-
manent Building and Savings Society for the
year ending 31st December, 1873, beg to report
that we have found them correct, and in full
agreement with the above Statements.
W. B. Purpps,
H. THomMPsON,
Toronto, gth Feb., 1874.
The retiring members of the Board, Messrs J.
G. Worts, E. Hooper, E. H. Rutherford, and A.
M. Smith, were unanimously re-elected.

} Auditors.

VICTORIA MUTUAL FIRE INSURAXNCE
COMPANY.

The annual meeting of this well-known and
reliable Company, was held January 27th, in
Hamilton. ’

The President, Geo. H. Mills, Esq., having
read the advertisement calling the meetjng, the
following report was read by the Secretary, W.
D. Booker, Esq.

Tenth Annual Report.

Your Directors have pleasure in presenting
for your consideration this their Tenth Report.

Since the last report, a period of nineteen
months have elapsed, occasioned by an Act of

the Legislature, passed on the 2gth day of i

March last, entitled ““ An Act to consolidate
and amend the several Acts having reference to
Mutual Fire Insurance Companies in the Pro-
vince of Ontario,” which required that all
Mutual Fire Insurance Companies should close
their official year on the 31st day of December.

In view of this enactment, your Directors,
deeming it in the interest of the Company, con-
vened a general meeting of members on the 2nd
day of June last, and presentsd a statement of
its affairs during the then passed year, but con-
sidered it inadvisable to incur the expense of
issuing to each member two reports within a
period of seven months, recommended an ad-
journment. A by-law in accordance with the
requirements of the Act referred to, authorizing
an adjournment of that meeting to this 27th
day of January, for the purpose of receiving the
report and electing directors, was submitted and
passed. Your directors, therefore, now present
a report of the proceedings of the company for

nineteen months, instead of for one year as
formerly.

Present No. of Policies in force in
Gene}xl'al Branfch is 7,295—insur-
ing thesum of............. ceee. 95,883,
Present No. of policies in force in 35551543
Hamilton Branch is 1,647—insur-
ing the sumof..................
Present No. of policies in force in
Water W. Branch is 213 insuring
thesumof ...........i.o0ill) 265,075

Total policies in force........9,155.
Insuring the sum of ........ voeene $7,707,595

1,646,977

Balance of assets over liabilities avail-
able for future loss..............$145,994 27
Two important changes affecting;Mutual Fire
Insurance Companies have been made by; the
Actreferred to :

1st.—The disallowance of a liability against
members of one per cent. in addition to their
Premium Notes, which has heretofore formed
part of the reported capital of the Company ;
by deducting this item fromthe published state-
ment in your last report (June, 1872,) it will be
found that the actual increase in the Assets of
the Company has been $33,650.80.

2nd.—The permission to transact business for
cash premiums to the extent of one-half the
amount remaining unpaid in respect of premium
notes on hand atthe termination of the previous
year. As the entire business of your Company .
had, therefore been conducted upon the premium
note system, ample security to the public is
aftorded for any cash business which may here-
after be transasted.

In August last, your Board considered the
desirability of extending the usefulness of the
Company took the necessary steps to establish
a Branch, styled the * Water Works Branch,”
upon the same principle as our * Hamilton
Branch,” but entirely distinct from either it or
the ¢ General Branch,” as to its liabilities. Its
operations are confined to properties within
range of hydrants, in all places in Canada where
efficient Water Works now are, or may hereafter
be, permanently established.

Your Board having taken the initiative in this
department of business, by establishing Agencies
in Windsor and Brantford (with the view of
shortly including Ottawa in its operations,) pre-
dict very important results. Already the most
sanguine expectations of your Board in regard
to it have been realized.

It will be seen that our ** Hamiiton Branch”
continues eminently successful.

In reviewing the whole business of the last
nineteen months, and finding that the average
rates of Assessment in the ¢ General Branch”
are less than for many previous years, your
Board remain fully confident that the ¢ Victoria”
having made for itself a respectable name, will
with careful management continue to deserve

t.
All of which is respectfully submitted.

W. D. BOOKER, Geo. H. MiLLs,
Secretary. President.

The President then said it was very gratify-
ing to him to be able once more to congratulate
the members on the continued increase in the
Company’s assets, and the general and satisfac-
tory progress which has been maintained by
careful management, the annual assessments in
the ¢ General Branch” being less than for many
years, and in the ** Hamilton Branch” only a
mere trifle, 33 per cent. on the premium notes.
He could confidently expect a continuance of
this happy order of things from the careful and
consistent manner in which the risks are chosen.
A branch called the ‘“Water Works Branch”
was started in August last, Joseph Rymal, Esq.,
and himself having visited Brantford and Wind-
sor for that purpose. The project was favorably
received in both towns, and the foundation for
a large business has already been securely laid.
Other towns and cities will be included as fast
as they establish efficient water works. This
branch stands by itself, and its resources and
liabilities, as do the other two older branches,
and he argued that the ** Water Works Branch”
would prove eminently successful. He con-
sidered the Company stood in a most advan-
tageous position, having 9146.,000 of assets and
average risk of only $800 divided over so large
a space. He had pleasure in presenting a re-
port showing so prosperous a condition, and
closed by moving that it be adopted.

It was seconded by Alexander Rutherforg,
Esq., and carried unanimously.

The President then announced that the Board
of Directors had now completed their work
and retired from office, but were eligible for re.
election,



