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the adoption of the report, which will be
seconded by Mr. William Quay. Mr. Quay
then seconded the adoption of the report, and
the resolution being then submitted it was
unanimously carried.

On motion, Messrs. John D, Smith and Henry
White were appointed aunditors of the com-
pany for 1894, and Messrs. Adam Parslow,
LL.D., and Roderick Dingwall were appointed
sorutineers, and Charles Stuart, Esq., was ap-
pointed chairman of the meeting.

~ It was then moved by Dr. Parslow, seconded

by W. J. Gardiner,—That the thanks of this
meeting are dne and are hereby tendered to
the president, vice-president, directors, and
officers of the company for their successful
management of the compauy’s business during
the past year, The resolution was unani-
mously adopted.

The meeting then proceeded to the election
of directora for the ensuing year, and the bal-
lot having been taken, the following gentle.
men were reported duly elected : Messrs. John
Mulligan, H. H. Barnham, J. W. Clemesha,
M.D., Wm. Quay, J. H.Helm, Wm. Henwood,
and A. W. Pringle.

Immediately after the clgse of the annual
meeting the new directors met and organized
by re-electing Mr. John Mulligan president,
and Mr. H. H. Burnham, vice.president.

HOME SAVINGS AND LOAN COMPANY.
(LIMITED.)

The fifteenth annual general meeting of tbe
shareholders was held in the company’s office,
No. 78 Church street, Toronto, on Thursday,
February 15th, 1894, at 3 o’clock p.m.

The president, the Hon. Frank Smith, oc-
cupied the chair; the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the meet-
ing. The minutes of the last annual general
meeting held 16th February, 1893, were, upon
motion to that effect, taken as read, and were
confirmed.

The secretary then read the annual report
and financial statement as follows :

REPORT.

The directors, in submitting the fifteenth an-
nual report, with accompanying financial state-
ment, for the year ended 3ist December, 1893,
have to congratulate the shareholders on the
fact that this has been the most successful year
the company has yet had.

There was a steady demand for money all
throughout the year for * Loans on Collaterals,”
and at good rates of interest.

After paying and providing for two half-
yesrly dividends at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors’ fees, a
bonus of $500 voted certain members of the
office staff by the shareholders, also a bonus of
$500 to the late auditors, and all commissions
on loans, and providing for directors’ compen-
sation, there remained a net profit of $32,002.43.
Of this sum $28,000 is added to the reserve
fund, $3,000 placed to a contingent accouns, and
the balance, $1,002.43, placed at credit of profft
and loss account.

The directors have withdrawn from the con-
tingent account the sum of $20,000 which stood
to its credit at the close of last year, and have
applied it on the investment or account to which
reference has been made in several previous
annual reports, and for which it was some years
ago thought necessary to specially create that
contingent fund. Thus this old contingent ac-
count does not appear in the statement of this
vear, but, as a contingent account is considered
a desirable safeguard for the reserve fund, & new
contingent account has been formed by a oredgt
of $3,000, taken from the net profits of this

ear. ,
y The reserve fund has now reached the sum of
$175,000, and equals the paid up capital of the
company. . e

Cc?ntiiued difficulty was found in obtaining
good, safe mortgage loans at paying rates of in-
terest, and the amount now invested in these
loans shows a falling off of $20,476.26 as com-
pared with last year.

During the year Mr. Henry Joseph, one of the
auditors, being unable, in consequence of fail-
ing health, to continue his duties as auditor,
tendered his resignation. This was accepted,
and Mr. John G. Hall appointed auditor in his
stead. The directors, in consideration of the
long and faithful services of the late auditors,
Messrs. Joseph and Macdonell, voted them g
bonus of $500. This sum is added to the ex-

penses of the year.




