
Volume 65,THE M01NETARY TIM ES

RuralTeleiion S. per cenLft. '&Lyl"' nnuty: Lauirie,
$24~0; hitwoo, $0,00; aniibeg, S2,400; North West

Smiey,$1350; Radln,10,200; Tadmuore, $40;Glen
AdoînIride-, $4.800;Caa,$,0;Ctit4eiiOk$60;
West Osauge, $1.250. McagrWYuf,$0,8per cent.

Vilue.-ulbuird. .00 10-yeiirs S per -enirstal
mient, for street graLdilg 1Lnd sdwl

Rtural4 Munlicipaiity. -Feri-l. VaEey. No. 285-, 5, Il)-

years 7 per cent. inistalmnt, for bifldinig mnicipalofie

Township tif Toronto. Ont.~-edr will bereeîe
until Septemiber Il4th, 11920. for the put-chase of e-,00 pur
cent. '20-yuar schooldbA iue of School Sction No. 2. . K.
Morley, Cooksville, Ont-

Bond Sales

L.akelit-d, Ont.-A, E. Anmes and Co. have purchased
$3006per cent, 30dinstailmrent deb1entures o! the town, nit

a price which costs the . municipality ab)out î per cent, for
it.s montey.

Grand Forks. BC.-The municipality hus announced that
il lia, sidl iocliy $500debentures. The, purchasers had
the option of ûither .7 or '20year securitiei, but the. latter
illatllrities proved to b. the muet popular.

Brantford, Ont.-City Trensurer Buaneli advises T1hc

Mamlr T-jIws that the, clty lias disposed o! $500,000 6 per
cent. debentures and $12.000o i,),-- per cent. debentires. The.

former were olocally at pair, elther over the. counter, or

11Y thie local brokers, whlle the latter were 4old outside of

the clty Lit a priCe Whlih voit the. city aL fraction over t6 per
Cmnt. for its mioney. The. bond aire ail la, and mature
on D.)ecemiber 31, annually, fror 90-9 and were dlsposed

01 siri. the. b.glnning tif the. year, it la undi(erstood.

MUitin, Ont.-Wood, Gundy and Co. have been awarded
ant issue o! $48,000 r pier cent. 30-lnstidlment debentures at
90.3 1. Soveral tenders were rece-ivped as follows, the. first
few belng very close-

Wood, Gundy and Co .......... 9û.811

Turner, prgeand CI). . . >....... . ... 90.21

C. IL Burgess and Co. .. . . ..... .......... 86.-e5

Saskateiiewan.-The foIlowing it; a list o! debentures re-
ported aýold by thet Local Goverienit Board froni Auguait 13
te 18, 1920-

Schools-Svotsgiiard, $5,000; Antelope Valley, $2,oo;0
Bradley, 550;Campbiell, $5,000-, Boharin, $5,700; Edwar4
Grey, $12,00, all sold t. Witto rmn r,-Wate.bu ry Mfg,. Co.

ReILginai. 0dessa1 Village, $7.,000(, sold to the. Regina public
School Slnking Funid Trustees. Onward, $IO;Morton,

$2.00;Crswel,$0;f MacVert, $900; C'Ilule, $200, al] sold
to) C. M. Gripton, St. CtrnsOnt.

Rural Telephoneis.-Blngornle, $,0,A. 1)lewold, Ra1
goru.e; Amrtr,$75 Nay andi James., Rgia Cptswl,

$1J.500, W. L. MclmnadG Ecginj; L'aurla, $22.IO00
lhrrris, Rendt( anti Go.

Towvn.-Stabug $00,M Mcymllrden.

Photographsli, 8 iti. by 10 in., taken at the bond dellrs

eonvenhion in Wiinlpeg in June, may b. secured froni th(

Winnipeg office of Th MoetryTi.s 1206 McritrBuild-
ing. Tiie price is $1.

MOrINION j>Ewr SHOWS AtPPARENT REDUCTION

Staterniet for july-Decreai4e Due in a Large Meaaure

to Transfer pt $.ldier Settlerneut Loans Account-
Good Showing in Revenue and Expenditure

A N apaetdecrease of $6,22,15i the net debt of

stiltemient issued by the. tepartnient of Finance. A despatch
fromi Ottawa commenting un tlxis reinarks:

"Ti figures are, however, more apparent tha rel this
excetioal. good sIiowing being due inl a large measure

to transference frorn the cnsolidated fonds Wo "investnienta"
lit $40,000,000 covering loans to soldier settiers by the Land
Settleement Board. Deduction of the. ;40,000.900 still leave3
the debt simafler than it was at the end of June by $25,000,-
000), but this again is in a measure dlue to, a change inth
goverinmenit'a interest-paying perlod, which was largely re-
sponisible for a drop ia expenditures for July to $22,789,304
as compared with $40,084,840 during July, 1919."

For the four moathu ended July 31st revenue amoutited
to $141-5ï049,589 as comipared wlth $99,621,970 for the sanie
period at year, an increase o! about $45,000,000, whicli
easiiy covvred the. advance in ordlnary expenditure of $28,-
000.000. Expenditure on capital account for the four moutht
totalled 6.9.98 as against $117,276,824 iast year, thIf
principal reductions belng in war and public works accounta
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P. Clarke alifi Co., Ltd.,
i.C., will siiortly open a b)
Pacifie Building, 744 Rnstii


