
T HE MO0N ETAR Vlm

DOMNINON FINANCES AT THE END 0F M1AY

Ordinary Expenditure Exeeeded Revenue for MNonth-Inerease
inl Net Deht Less Titan a Year Ago

0 NLY s961,703 was; spent by the Dominion govornment
on capital account during the months of April and May,

as compared with $27,201,913 for the saie months in 1919.
War expenditure was responsible for the best part of this
reduction, of course, that account totalling $237,625, against
$26i,5(;(,009 Iast year. Ordinary expenditure advanced $14,-
165,102, while ordinary revenue increa.sed more thon $29,000,-
000. For the month of Ma<y,.19'20, ordinary expenditure ex-
eeeded ordinary revenue by S1,784,0;;3, the heavy May in-
terest payrnents on Victory bains being the reason.

Gross debt of Canada at the end of May, 1920, was $3,-.043,636, against $2,172,464,093 at the end of May, 1919. The.
net debt at the end of the rnonth showed an increase of
$8397,220,612, as compared with last year, while the. inerease
for, the month was $22,216,764. Thea. advanees are appre-
eikble, however, eonsidering the fact that those in 1919 were
$434,596,705 and $58,996,154, respectively. Details follow:-
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