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Subscription lista wil close on, or before April 3Oth, 1919
New Issue MONTREÂL, Aprîl 23rd, 1919

$2OOOOOO,
Fraser Companies Limited

>0 Ten-Year Ffrst MortgagelSerial Gold BQnds
»ated Aprll lot 1818. Maturlnt, 0200.00 amue»>. April lut, 1920-1929.

lattret psrlult April ad October. PraeJesei Md somi-sanul lat.rslt paybl, inla .d coela NiMoutreel. Torento, New York or
Lonon Eg. ouonBonds wils priviloe et nogltratie. e« tg pracipaL Meatneo Trust Company. Montrea, Truste..

DENOMINATIONS:- 01,000 and *500
CAPITALIZATION

Com n hors ............ uthorize4 Outatandlag
Co o *haes.............................................810,000,000 810,000,0006PrCent. Fis Mortgage Serial Bns..............................2,500,000 2.000,000

SECURITY FOR BONDNS
Bonds will ho secured hy a specifiu Plirz MOrteegoe .nd charge open freehold and leehold lande. water Powera, tituber lieus,all plant aud machlnory nov owneé or hereafter acquirsi ibY the. Compas>, acdl bir a flating chartge on Ail tter sets.

Chk psoàees, cpé of whkh Mill he f.nrkdd on :cqesst cmntaira a kblhrfmm Mr. Amuii4eI Fmw.r, Pwljiut of I& Cwi*uW. fmm' whkAh as surmarize

F.8raser Compaie, Llmlted, is oe ci the largest manufacturers la Canada of sprues lunubor and codar shingles. it &i00
Loeaut 3d-undston. N.B.. a Bleuced Sulphits Pulp Mll with an annual capacity et 38,000 toms Tise bulaie bas bien la opera-

2. Tiesher Arezà, tnaabold sud lesuehold, la Ean;ern Quboe and New Brunswick uggrga»te 1MlJ square mile and contain 1,70,
000.00 t bm apuce nd er. and 4,650,60 cords pulw la addition, 900 square miles of prilr.tely ovnecS lands are opmratsd

3. Ammas Output le sa £olloia -

Lusuber........................ ............ -........... 100,8000.50 ft b. pr atnotun
SBlil ProductIin........................... ... ........ 188,000,000 Dieces ver amntns

4. Property' Vius s eurang Bonds lA05-pnMis$00.0Bod.Wed,
5. Net Carrent Asites. erdetinsal e»urreut Liabltllen, as at Decombor 3sut, 1918 (including "bI tssue totelle 81.594...836.771-ovor 79 per cent. of Bonde lusued.
6., Net 8ezmlas, a certiled b> G... A. Touche & Company, for five years. 1914-J918 inclusive, alle Depreclalo aMi Ban"

list.rent. vire i-
1818 1817 1916 1918 1914$740,374.37 $7116688.11 $432,003.14 $393.321.04 8410.2367,71

Bond lntuet $120,000 (rodaed eannusBy by seziel maturtes>Net Barnlnas igivon abova zake~ no allowance for profit on thse Oompany'a invesulment of approximately 82,500,000 la its Ed-mundton ulp illrecently put la operation. Earnings irrn this source &loue duriur thse mirrent year are expacti tg b. noveraitimesBondInteest equirements.
Pie amd PrIme andAmunt Mautt lutseist Ameoun t Maturlty Interst

$20,0.O.......,... j30...........1 0.06 $190,000......... 192L......... -- 9803300,000..... 1921..... .... -. 100.0 200,9000.... ý......4-92..-.........87.77
200,0900...........1922 ...........898.83 308000.. ý.........1927 ....... .... 97.53;:0:,0 ..... '".....2..........'1 20.500 -- 98........... 97.8 .

200,000 ~.................... ................ ...... 00,0............129....... 70

Qpw V-.750,000 of tit L.i. 1.1.g bec sold. w. ff.r for uels lhe WeleaoI j& tab enpk*e-

To Yiold 6.40%.
(iet1926.1811 Nsftuila te >1.15 6 par toat)

Payale as folkiiu,: 20% of te. par valu, on application.
40% of te, par value on May 1, 1919.
Balance, June 1, 1919.

Th rgbt l. reserved te ailat a porion oui> o ethe emogunt appliSd for. If eulr a portion of thse emount applied for b. ahlotta4, th.baac ci he deposit wilI ho, ap l ovads. paymeut of ssâ.squemt lestalmmai.. 1'aynsnta may b. antletpated in viiele or lu arst any 4Ume. Interot will bc ow o pamenls at the. rae of 6 par cent par annan. Accrued latereat will b. adlusts& aDpos npayment

4PPft.ation May be as.de ons te acomanying f.rue.

ROYAL SECURITIES CORPORATION
MONTREAL LIMITED TORONTO

164 SIL Jwr.. Street 58 ing Sitreet West

APPLICATION FORM
RYAL~ SOURTIS CORPORATION, LIXITETJ

-d ch iontou ~o ooto me
Bars. I/ve hereby' eply for................... par value Freser Compenles, LIraited, 6 Per Cent Plit JIo»jgage SerWa GeMdBonds, de ,,t adaree to psy for "me or any leus amout tsat inay b. alloiteS to me/u,. in accordante wvlth

(Mr.,

il


