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It Bhould Not Be DifEflut to Arrive at Safé and Uni-.
form Standard to Deal Wxth Them,4 Baya

Actuary.

The actuaries of Canada and thie United States are, for
the mont part, meïnbers of tbree leading actuarial badies-
the Actuarial Societies of America, the Britiah Inatitute of
Actuaries and tha Faculty ot Actuaries af Seatland, said Mr.
D. lE. Kilgour, sctuary of the North Anierican Lite Insurane
Company. The Britisli Instituts of Actuaries, as you know, is
the parent actuarial body and embraces iu its memberahip,
perbaps, the mont dîstinguished and able actuaries ot tha
pressait day. The contributions ta the Journal of the Instituts
of Actuaries tarin an eucyclopaedia on lite insurance. The
papiers that are preseuted ta the journal show every evidenca
af painstakinq praparation. Thora are thoso people Who dlaim
that the Instituts of Actuaries lays too great stress an the
theorotical aspect of actuarial wark; that, atter ail, aur busi-
noes is ehlefly colicerned with what occurs iu the ardinary
course of practice, and turtiser, that we should aim at prsc-
tical rathar than, thearetical attaininents. In making this oh-
nervation wa should net overlaok the tact that correct practice
must iuvariably fallow correct theory, and that the theorist is
net iufrequently the forerunner lu human progress. The lit
ineurance Intorests owe a dobt of gratitude ta the work p or-
formad hy the Institut. ot Actuaries. Every inu, whethar
engagea as an actuary or as a field man, may well lcaop far
isimsalt the motta ot the Institute of Actuane:-

"I1 hold every man a dabtor ta his p~rofesuion, troin the
wiclh as mon at course do seek te receive countenance and
prolit so ought they of duty ta endeavor theinolves by way
of amenda ta ha a 'halp and ornament thereunto."e

The Actuarial Society ot Amarica, thougli of comparatively
rose'nt origin, lias doue and in doiug splendid work for lfte
Insurance. As a student preparing for the examiînatiaus of the
soelety s well as a psst examiner for the tellowship degrea,
1 eau assure you that the work inva]vad in preparing for the
artuarial examinations is no sinecure. Tha sujets prescrlbed
am many and hraad. A man muet not anly ha well versed
lu the intricacies of actuarial science, but ha must also b. a
comulon-sense practical man betore ha can receîve bis tellow-
ohip derme. Ihave soinatimos thouglit that it migbt ho a
gond thing if wa could add ta tha curriculum of the actuarial
student a teri or two of activa agancy work. My awu elîght
experienca along thos Unes has shawn that field work in-
ormaoes a manà' efflcianey, broadans hie outlook and enlarges
bis sympathies.
Opecillzed Mortahity Investigation.

'Notably among tise Important thiugs doue by the Actuarial
Society of Ainorica bave -been what Is known as speclalized
mairtality investigation of saine tont years ago, and tha work
now living dans, iu conneetian, mnedico-actuanial învestigation.
Iu this investigatio-n the lesding coinpauies of the Jnited
States and Canada have contrlbuted their experieuces ln au
attempt ta ascoertain tise daviation frein tisa average martality
rate, of tise setual mortalty expenienced, la a great numbor
of special classes. Tisesa classas not only ineluda, the iusured
toilowlng certain spealal occupations, but thoe subject ta cer-
tain medical impairmnts ai; well as tisose having spaciîal tea-
Ily hlstory. The experlence of the cozupaules was sa con-
tributed lu order ta deterrinaii ai standard table of he ight and
'wolght sud ta ascartain the effecýt of build on longevîty. Sa
far two volumes glvlng the resuits hava beau puhlished. The
flint volume dealt with (1) Standard Table of Hleiglit and
Welght; (2) Standardl Mortality Raqtes ta ha used for obtain-
ing the axpected doaths tramn the varions classes studiad. The
second volume deals wlth (1) Influence of Build an Mortallty
amaug Men; (2) Mortality amang Woinen; (3) Causes of dleath
amoug mon and among wamen. The resultse o by tar the mest
important parts of the investigation ara still ta ha published.
The new standard tables of holght and weight are remarkably
similar ta thoso lirevlonilj used by the eampantes.

Tho gen oral resuit aï the investigation inta the Influence
ef bulld on mortallty among men discloses the tact that undar
forty years of aiga an ov,-weigzht le a botter rieli than au
average-waigbt, sud that ovor torty years of age the undar-
woigist is a botter niRk than au averago-,weîîght. One mnigit
coucludle tramn this that thora îs ai certain incidence lu the rela-
tion ot haight and wolght at whieh the inortqlity msy ha ex-
pectedlte ba moqt favoraible. T thinis, posbliowever, we
wlll continue desiring, ags lu the pat, a minimum departur.e
framn the average. The leeson ta ha drawn tram this oxperi-
once la that a marked deviation iu any direction is decidadly
undosirable. Over-weights, espacially arruong the. aider rleks,
have proved ta ha, as wus axpectad ta ha the case, unfavorable
nlsks, sud the man wh "lnhs andl -rows fat"e muet continua
ta pay thie penalty for bis hllarity.

The Iusured Wmoi were divided into four classes, spin-
stors, inarriod women-biieficiarv, isusbandi,-wÎdowad and
di1vorced. The rnortality aning the women was found ta ha
higliar tissu amrong men at the yaunger agmes at entry, and
lower at agas at entry sixty ana aboya. An adverse seetion
was fouuid in the eanlier poIiCY years. In the. tour classes the
ratios ot tha actual ta tha expected doatis wera i 81par cent.,
128 par cent., 114 par cent. and 105 par cent. Tise cammittee

stated that it did not follow tramn the higli mortality amoag
married women that the compaiies shou]d flot inaure thein,oGe
that it was impossible ta select married women s0 as to e ti
as favorable an experience as among men. 1Retorence w
made teoune company whieh had a favorable mortality in a
group of married women who had paid the premiums out of
their awn incarnes and whose children were the benefiiaie&

The question of moral hazard entera so largely into the
insurbility of women that it muet flot ho interred thaton
cisas comprises necessarily botter lives than the others. We
con only onucluda that there is a* relatively larger prop>ortio
of the superior lives likely ta insure in the one clas tIhau in
the other.
Mortality Among Negroes.

The mortality among negroas and North Armoriean dimu.
was tound to b. very unfavorable, and this, In spite or the
tact that there was, no doubt, a mucli more rigid seIection a
their cases. The bigher mortality le therefore, Iu &II pot
ability, due tu racial distinctions.

Ona can hardly foreteil at this juncture just what effec
the finding of this Investigation will have on lite inunt
undarwriting. It may lead to greater differentîation inth
classification of risks: it presumably will tend ta broadoen oi
uow fairly axtended clans of sub-standard or Umder-avaraig
lIves. I hope for the sake of aur agancy forces that aur tom.
panies will ho able ta cames ta same common understanding &&
ta the hasnt practical mathod of treating with the elz"
studied. At present, there in cansiderable dissatsfati.n
caused hy the great variety of methods employed by thse dif
feront companies, and it should not ha impassible or ipa.
ticable for us ta arrive at a mite, ecientîlfic and ren a)
unitorm standard for dealing with risks nat accepted as sa
ard. To the extent to which our increased. knowledge will
enable us ta grant tha hoon ot lite insurance to morepel,
the work of thîs investigation will be a blessing.

ZVZRY MAN IN CANADA SHROULU OAKY A
L17EI INSURANCZ POLTCY

This Was the Advice of Sir Wflfrld Laurier att
Ottawa Convention Lu8t Week-Re Wum

"Rejected" for Many Yem.

Iu a pleasing and witty speech ta the Udrrt
Tuesday atternoon, 8fr Wilfrid Laurier advocated thebonha,*a
of lite insurance. This hie did by telling personal pcdt
and experiences, and latt hie heares with the impresuion th
ona of Canada 's mont promninent citizens is a great beivrl
the ueeessity and benefits of lit e insurance.

Sir Wilfrid spolie "as a little bit oat' a insurance Ma i
as for some years ho had beau a dîreetor of a Caaie lte
insurance eompany. He had stuied for some time thsdeel
ment made by the lite insurance business in Canada.
it hoa heen satlsfactory it had not beau sufficiently no. To
was an increaso in the business every year, but not as lx
as it aboula ho. Every man in a civllzed country, suc, ïa
Canada, should carry a lite ineurance policy.

Bit Wilfrîd told of a friand of hie, a lawyer, viso
eutly refused ta carry a policy on hie lite. He said hod,
not need an insurance company lie coula inveat bis own oa
as well as the compauy. Sir «llfrid told hie triend tisat h
insurance eompany s business was to invest muouoy lucetii
ways, while his business was law. Thse friend, as wore alim1
wae living under the sbadow of deatis. He wae marrnlod and çîý
a family. Deatis bad apared hlm, but when it dÎd com hn
family would ho left unprovided for by lite insuran.

Sir Wiltrid, Wao EoJectod.
Sir Wîltrid told the convention that lie was tirty e.

of age before hae could get insurance au bis lita.li &à
;ýplcaton ta many offices, but they would nat tak i,,

le owas thirty-six: the Sun Lite tooli him. They Cav
him a policy on the inedical certificate of Mr., now Sir Jrt
Grant Who said that Sir Wilfrid was gaod for probaby te,
yearsY 'II have only ta die ta get my monayý," said theex
premier, amid laughter, "but as I do flot (,are, great] fo
the money, I will leave it where it ls for the presoat! '-

Any yaung man, wealthy or otherwise, with a wf
tamily should, take out an insurauce policy, saidi Sir Wilfrji>.
that the tamaily should not be left destitute or unprovided
by lite insurance.

Ilvery Qitiron Bbould. Carry a Pollcy.,
The leader of the apposition recalled the introdueti.n

comapulsory insurance lu Germauy and Eýnganad. This wo 10
nacessary Iu Canada at ýresenty but a policy~ ssouhld thg
saine, lia held by ever ctiZen of the Dominion.

Coneluding, Sir Wilfnid said that whatever difeecC
opinion were held by those who lived in thse Dominion>
al] badl the samne motiva at heart, the welfare of our 't*
Canada. cuir

A supply of the aboya article, lu circular fori, Wb
sent gratis ta lite insurance agents in Canada xualdng plza
tion ta "Tise Monetary Times,"1 62 Csurcis Street, Tr;tý
Plaase state isow many copies are raquired.
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