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PROVINCIAL BANK. The Prairie Farming Company, Limited, of Alb>erta, lias

orit toinceas th caita oftheProincal ankincreased its capital stock fromn $2o,ooo to $z5,ooo.

a million dollars was given at the annual meeting of Abac fteRylBn fCnd a enoee
itution last week, This will br ng it up to, $î,5oo,- at Lumsdeni, Sask., under the management of Mr. Edward
e, financial statement presentedl showed net profits

>o, which is the largest in the istory of the barik. Mr, Arthur R. Sampson, assistant manager of the Do-
the exceptionally heavy cashi reserves maintained minion Bank at Winnipeg, has been appointed manager of

~ut the twelve months, the profits would undoubtedly the branch at Guelph, Ont.
n very much larger. As it is, the amount is $82,500 The nane of the Brittania Smeltung Company, Limnited,
"i in 1907, and equal to 1 2. 16 per cent. on the capital, of British Columbia, lias been changed to the Brittania Min-
$52,319 brought forward, there is a total of $173,918 ing and Smelting Company, Limited.

for distribution. 0f this, four dividends have been The Royal Bank of Canada have opened a brandi at
lie rate, amouintung to $5o,ooo, and tie sum of $z00,- Gaît, Ont., under the management of William Philip, former-
been carried to tie resetrveý, which now stands at ly manager cf the branch of the Sovereign Bank ini that City.

equal to 30 per cent. of the paid-up capital. Six A brandi lias also been opened at London, Ont.
riches were oprned during the year and two closec1 , The Anglo-Canadian and Continental Bank will apply to

numiber now becing 37. The foreign connections the Domninion Parliamerit for an amendment to its charter
~ank liavs bcen considerably strengthened, and the chaniging its namne, C, Dessaulles, Montreal, is solicitor for
sit of Mr. Bienvenui, tic genieral manager, to Europe th, applicants.
n pýrod1uct ve (,f very b)ene-ficial resuitsý. The late
riuel Cairley, who occupied! the position of vice- Messrs. J. A. Niackayi & Company, bond brokers, of
t, bias becn succeeded on the board by Mr. W. F. Montreal, have unâerwritten $300,o00 6 per cent. 3o-year

the the diectrs bingre-leced.bonds of the Montreal and St. Lambert Terminal Develop-
the the diectrs bingre-leccd.ment Company. This ccmpany lias purcliased and will de-

velop S,ooo,oioo feet of land at St. Lambert.
T'le Royal Bank, at the annual meeting held recently

WINIGAN WATER AND POWER COMPANY. in Montreal, decided to issue $i,ooo,ooo of additional
capital durîng the comung year, bringing the paid-up capital

ucrease, of *125,000 in groî,ýs earnngs is shown in up to $5,ooo,ooo. Mr'. T. J. Drunxmond of Montreal, vice-
rt for last year of tie, Shawinigan Water and Power president of tlie Lakce Superior Corporation, was added to
1. Although thisý dops flot maintaun the rate of ini- the directorate.
f the previous two yeairs- whi it WaS $200,000 andi At tie annmai meeting of the shareholders of the Metro-
respctively-laist year's gain indicates steady pro. politan Bank held recently, the report of the directorS for

id ini view of the genecral business conditions is the year ending Decemier 31St, igo8, was adopteti.
iry. T'he lowering of tlie ratio of expenses from T'ho following were elected directors for the ensuing year:
per <cent. is a matter for congratulation. The net Messrs. S, J. Moore, D, E. Thomson, K,C., Sir W. Mortimer
arnounts to $269,419, whikh, witli tiie balance from Clark, Thomnas Bradsliaw, John Firstbrook and Jamtes Ryrie.
cus year, makes a total Of $276,57o. Aftea' the pay- At a subsequent meeting of the directors Mr. S. J. Moore was
tic 4 per cent. dividend and the transference of elected president, and Mr. 1). E. Thomson, K.C., vice-presi-
~o reserve, there remauns a balance of $1,570. dent.
ng the year the stockholders autliorized an atiditional Tic Guaranteo Company of North America lias held its
$75(0,000 4ýý per cent. debeiiturc stock for tlie pur- annual meeting in Moritreal, the president, Mr. Edward
covering capital expenditure. T'his was satisfac- Rawlings, in thechdair. Tic report gives thc following

.posfd of later. The directors report tic property of figures :-Capital, $304,600; gross revenue $376,478 ; asseti
pany to bc in excellent shape. Tibc total mîleagze $1,45-3,612; surpl!us as regards insured, alter payment o?
il 110W 470, anid 27,400 horse-power of transformer dividend, 8 per cent. to shareb.oldea's, 1 ,321,867; total re-
was installeti during thc year. sources, $1,817,612. Tic amotînt of dlaims paid and provided

for to date isý $2,165,9fi4. The amount of nuss ini force,
sixty-one millions odd. The following directors wca'e re-

fEUANOONTRIONAVCATON OMPNY.elected :-Sr Edward S. Cloust<î, Bart. George Hague,
JEU ND OTARI NAICAToN CmPAN. Hartland S. MacDougall, H. WV. Cannon, Ne Yorkc; jas. B.

Ice prfit of*mo68î a avîg o ~ er en. Forgan, Chicago; the Hon, E. C. Smith, St. Albans;, Henry
ting epofis o i,8 an ofizo prcn.i E. Rawlings, New Yor'k; W. Wainwright and E<lwaa'd Rawl-itnmpnseti and anincreased valuation of 68,673 ings. Mr. tdward Rawlings was re-elected president andi

steamers, wharves, etc.-these are tic managing director, andi Mr. Hartlanti S. MacDougall, vice-
satures oftereport for lait year pneseîited by the nresident, for h nun er
i and Ontario Navigation Company. The decreasedi~ i îun er
re due to a number of reasons, among wici tice
and fimaîîcial conditions prevailing figure largely.
-h as tied up traffic for mnany days in the cast last BRITISHI COLUMBIA PACKERS ASOCIATION4.
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