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panties are pressing their demands upon
the rnoney market, cither through. new
issues or by temnporary loans, la another
depressing factor, inasniuch as it in-
creases the supply of better grade ini-
vestmnents to the detriment of lowerfgrades. Stili another hindrance to n
provement is the position of the indus-
trials, the miajority of which are show-
îig decided declines in carnings. 0f
course, there are soute trery welcome
exceptions to this tendency; but ex-
perience is already proving that this
class of învestinents bear no cornparison
whatever with railroads in the stabilÎty
of earning powver. No very serions re-
action in business lias been experienced
save in the iron trade; ini fact, the re-
action has beeni :trictly moderate, yet
tic profitsý uf soine of these concerns
hiave been alniiost cut ini half during the
past year. 0_f course, we are returning
to miore normal and more stable con-
ditions, but sucli fluctuations in profits
do flot strenlgtheni conidce(CIC in the ini-
dulstrials.i

ide settlers, and i8,ooo additional. acres
VANCUVE M)AL) F TRDE. lhave been put under cultivation. Thou-

l'le annual meeting of the Vancouver sands of tons of wheat and oats, vege-UNITD STTES lNANES.table and fruit crops were mnarketed byUNIED TATS FNANES. Board of Trade was held on Tuesday, the carload, Mixed farming has made
tat March. We have commented eise-,

Henry Clews & Co., in their weekly where on the comprehensive address of encouraging progresu, and stockraising
reullar dated Mardi 5th, say: Inertia the president. The election of officerscotne ahglypotbeidst,
erns to have settled down on the stock 1 a rcee ih eutn sfl 323 carloads of cattie and fifteen
arket, both dealings and fluctuations lows :-President, H. McDowell, (accîa- carloads of horses being shipped
vlig been confined witbin exceedingly' i niation); vice-president, A. B. Erskine, at e kno atsten Caa . he Kanoo
rrow limuita. Investors, mnarket lead-! (acclamation); aecretary, Wni, Skene, dtrire konig andtiso thmeriagloopt
S, professionals, and in fact ail classes (re-electcd). Couincil, Messrs. F. Carter- agiutr sntth es motn

Opeatos, re n vey cnsevatveCotton, C. E. Tisdaîl, F. Bulscombe, of the tlirce, for that feeds the oithers>od, determined apparently to await William Godfrey, R. H. Alexander, W. 1n tends tii their economical working., autcome of pending evenUs before if. Maîkin, C. F. Jackson, R. P. Mc- aI
gaging iii commitmnents for the future. L.ennan, H. T. Lockyer, W. H. Ker, C.
lirectly, the war between Russia andI Sweeny, W. F. Salsbury, R. Kelly, W. -Dàd," said little Reginald, "what>an is exerting a very patent influence G. McKenzie and W. J. McMillan. The is a bucket shop ?"the local market. On the Continent,ý first twelve form tht Board of Arbitra- 1 Abce hp ysn"si h
I especially in France, an importantý tiofl. father, feelingly, "a bucket shop is aitingent have been taken b>' surprise.1 modern cooperage establishment toidentl>' they believed war would be whichi a mai takes a barrel and brings>rted, andI, beiug somewhat unpre- KAMLOOPS BOARD 0F TRADE. hack the bung-hole,"-Town Topic.-cd the necessaril>' rapid adjustmnent
new conditions is -decidedly incon- The Board of Trade of Kamlops-

Lient. Local influences have also dis- BC., in its last anua reot ke s
traged actlvity. Ani important un- reference to the strides matIe in thel MONTREAL MARKETS.
taint>' is the Northern Securities de- agricultuiral developiment of that par t'
on. While a verdict adverse to the of British Columrbia, which lies around iMnraMrhgh 94npany would cause no surprise, stili the Shuswap and Kamiloopa lakes and MnraMrhph 94iniight necessitate imnportant changes along the Okoniagan. There has been, .\shes,--The market bas not under-
the pl~ans of those who contensplated in the last twelve months, a .very tn- gune any recent change. Offerings are

nireandI of course no one can couraging advance made lin the increased exceedingl>' light, andI dealers are read>'
dit h effect af such changes upon acreage under cultivation, as weîî as in buyers at $6.oS to $6.io for good tares

.Les. Axiother developsuent which in- the volume of produce. The very favor- of firat p)ots, $5.75 for seconds, while
esý caution is the tIecljine in railra able climate of this Kamiloopa region pearîs are qi:oted nominally at $7 to
aings, both grass and net. It is truc for both grazing antI grain-growing is $7 25 per cental.
ie losses can genteraill be tracetI ta not sufficiently known. The farmers Cheese ànd Butter.-Shipments ofseverity of tht winter, whichb las who are alread># there are doing well, cheese last week were light, only 7,67oitily taiced even the best equippe4 but there is room for more, because the boxes, indicating how duil the Englishla; yet twa or tltree important sys- colintry immediatel>' arounid them offers demiand bas been of late, but it is figureds have shown losses whicb, are not a good market, andI they can seli their the total stock here of present is flotained by this cause, but seenm ta be~ products both East and West. 1t i s mucli more thanl 40,000 to 50,000 boxesto a deln in traffic resulting from stated that privat hioldings throuIghout ail told. Tht market is steadier, and.ned activtY of business. Nothing tlie ditrict have increased Over 35 per somie business is reported at io4c. fortie a determine whet6cr these cent. There, andc elsewhere, irrigation is fine goods. Butter sbipments hast weekýsil cntiue ornot. The extent proving a booni. .Over i4,ooo acres of were only 624 packages. From 2o ta 21c.,hclthe big trnprail com- waste latId bave been settled by bona appears ta be about the range for

TO BE ADVISLD
as Io the, mut economic mfthods In
operating your SsM Plant la an
advantage which le ýapprecIated
by the. Steam Usera of Canada.
Tis sdvice la given by

The Canadian C&sualty
t2 Bolier Insurance Co.

to aIl tbase who Insure thir Bollers
ln this Coxipany. Wby don't you
en>oy ibis oppotuoity of havlng
Conqulting Engiîncers' advlce k....
Write for inUarniâtion ta-day of other
"Special Advantages" given by ibis
campanay.
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