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caterprise. I think I may say, too, that the
stuckholders of the Grand Trunk railway are
not peculinrly aflectionate in  their regard to
the Canadinn Pacific railway. When [ was in
London a paper, supposed 1o be interested in
the Northern Pacitic, contnined a most violent
article attacking the Government and the
Canadian Pacific railway, and on the dny when
the tenders were to be received a man stood at
the door of Messrs. Bariug's oflice from ten to
three o’clock, distributing copies of this paper,
and drawing attention openly to the article it
contained. I was present when the tenders
were opened, aud [ have no hesitation in say-
ing thut on no former occasion did we receive
so many tenders for sums running from one
hundred to one thousand pounds. But I think
I hear the ex-Finance Minister reminding me
that New South Wales pegotinted o loun at 3}
per cent. I ask this House how it cun be pos-
sible that New South Wales bouds should sell
for more thau COanadian bonds, if all other
things are equal. But in the first place our
bouds weve for tifty years, and theirs weve but
for forty years. Theretore the purchaser of a
one-hundred-pound New South Wales bond
who pays £92 for it gets back eight pounds in
49 yewrs, while the purchaser of our bond does
not get it back for 50, years. That makes a
difference of us near as can be one per cent in
value in purchasing bonds at & discount. Again,
the payments to be made on the New Svuth
‘Wales bonds bad to be put up at much more
distant periods, and those advantages were
sullicient to make in all & difference of one aud
one-bulf per cent in their favor. But in addi-
tion to this Canada bas comparatively no friend
in the Loodon wmoney market, while the
Australinns have a syndicute of bankers tbhere
who are natarally desirous of keeping up their
credit to the highest possible puint. In view
of all these facts | think the country is tu be
congratulaied that we have been abie, through
the adoption of & wise fiseal policy, to stimu-
late our home industries aud o increase gur
cxpeuditure for public works, while we have at
the smine time maintained and improved our
credit abroad. .

Statements have been made relative to the
taxation of the Uniled Stales compared with
that of Canada, and it has been said our ax-
ation is double that of the United States, and
that we are fast approaching the leaviest
taxed country in the world. 1 have here some
fucts beaving on this subject from the tinance
report of the United States for 1884, recently
published at Washington. 1 find from this
document that for the fiscal year 18:8-4 the
towl receipts of the Uniteu States were §324,-
085,895, Deducting from this the surplus of
$57,603,396, the sum of $266,482,499 remains as
the necessary taxation for thal year. HEsthuat-
ing the population at 54,000,000, the necessary
taxation to meet the expenditure and sinking
fund would be at the rate off $4.934 per head.
The taxation in Cunada necessary to meet the
expenditure jout of the cousolidated revenue,
including tle sinking fund, for five years from
1879 to 1884 averaged $4.78) per head—against
$4.98) for the United States.  But 1 would call
the altention of the House to the fact that of
the Dominion taxation $1.76 per head ot the
sum collected inty the Dominion treusury goes
10 the reliet of the provinees, cither as paywment
cfinterest upon the -debt assumed by the
Dominion, or in the way of subsidy, wheicas in
the United States no portion ‘of Lhe revenue
goes to the reliet of the Siates. As shown by
the returns preseuted Lo Congress, in addition
to the national laxation of $4.93% per head,
there is in every State direct taxation amount-
ing to 32 ceuts for every $100 of taxuble pro-
perty, or $1.20 per head of the entire pupula-
tion'of the Union in addition to the sum col-
lected by the General Government. This,
theretore, makes the total .

UNITED STATES TAXATION.

$6.134 per hicad against our $4.78. Now it
may be suid that in such a calculation the sink-
ing fund should not be included. Lwill, there-.

fore, make the calculution less the sinking -

fund. The necessary expenditure in Canada,
less the sinking fund, is $4.84 per bead, The
necessary expenditure in the United Slates,
less the sinking fund, is $4.07 per head. Add
to this the $1.20 per head of State taxation, and
the necessury taxation for the United Siries,
less the sinkiog fund, is $5.27, against $4.84 in
Cunada, [ take further from “this document
before me the estimated revenue of the United
States for 1885-6 trom all sources. It is $307,-

. 000,000, less the estimaled surplus and sinking
fund, $54,656,000 ; it stands at $252,344,000,
which-sum it is necessury to raise by taxation.
This is $4.58 per bead,  Add 1o this the $1.20
of State laxation, and the totel laxatiou is
$5.78 per heud. The estimated necessury tax-
ation for Uanada for the fiseal years 1885-,
less the sinking fund, based upon a population
of $4,800,00v, i $4.75 per head, aguinst $5.78
in the United Stutes.  Now, with reference to
the statement that we are fust approachivg
u taxation equal to that of the most heavily
taxed nation in the world, [ have some facts to
submit. I have here a statement of therevenue
per head of various countries, and of the ex-
penditure in the same :

1881-82  Country.  Revenue  Erpendi-
per lure per

ileud. HHeud.
Queensiand ....... $42 51
New South Wales.. 36 75
West Australia.. 33 W
New Zealand. . 35 30
South Australis. ... 31 70 37 40
Yictoria ... 30 99 30 22
Tasmania . 21 67 20 Db
France. 15 43 15 24
12 62 12 61
12 32 915
10 98 12 73
10 85 10 80
10 74 10 99
9 48 9 43
8 43 8 87
United. Suates.... o T9 5 29
Canada...oe e 730 6 48
Russian Empire 6 33 6 44
Brauil.. 6 32 8 G0
Denmar 6 2 7 00
Norway.. 616 5 88
Greece... 6 08 T35
Swedeluene., 479 4 13
Purkey.ccoes vorevvennnns 3 22 3 82
Switzerland: L2t 308
Japana... - . 181 1173
Persithnices e mninnina, 1 34 128

It will be observed that the only countries
which fall below Canadn are Russin, Brazil,
Norway, Greece, Sweden, Turkey, Switzerinnd,
Japan and Persia. If we take into account
the vulue of u day’s labor in 1be countries to
which I refer as compared with the value ot it
here, it will be found that even -then the tax-
ation is really not lower than thar of Cunada
and there arc none of the compensating ud-

any wurrant for the statement made by a wem-
ber of this House in another place that our
taxation is approachinog that of the most
heuvily taxed country in the world. Take the
Australian colonies, and our taxation is not a
quarter of theirs. Take the European nalions,
und their heavy taxation is levied for the pur-
pose of maintaining standing services, while
out compuratively light taxation is devoted to
the development of a great country, .to the
securing of u magnilicent canal system, and to
the providing of Canada with railway facilities

country in the world, [ now desire to pass to
another subjectand to submit an ameuded

ESTIMATE OF REVENUE AND EXPENDITURE.

for the current year. Last year Testimated the
revenue from customs would be $20,000,000.
T'he amended estimate is $19,500,000. - There is
a falling offin the receipts from the customs,
arising mainly from the decreased values of
goods imported into Canada., In addition to
this there is_ no doubt that -the energy with
“which our manufacturers have been developing

vanlages. Sir, [ fail to see in these statements

which .are searcely to be surpassed inany.

their industvies bas reduced to some extent the
imports, and with them the revenue. But
though the talling oft fur the first six’ montbs
has Leen balt & million, 1 do not anticipate
that there will be w further falling off, cwing
Lo the jncrewsed duty on prints and to the
fuct that wheat, which has been held back
has gone into the market and has caused
busitess 10 improve. ‘Fhe uexiitem, is Kxcise.
Itis estimated now that the revenue under
thiat hend will be $5,400,00u, and there has
been a fulling off' there. It is to be attrbui-
ed perhups 0 the aetion of a good many
counties in Ontaro regarding the use of liguuor
which has decreased” the wmount of auty
collected ; but it will be seen dirccily that the
Guvermment propose to make up o a cerluin
exteut in another way the duties we are likely
w lose this year aud next year on spivits aud
malt Jiquors, The estimated revenue flom he
Post-oliice i3 $1,900,0u0, from Railways and
Cunnls $5,000,00C, interest that was pul down
ut $1,700,000 is $1,900,000, Miscelluneous is
B500,000, us estimuted Just s essiot, uud Domin-
ion Lands $500,000 sustend ol - $1,000,000,
This wakes tn all $33,00000. The estimated
expenditure is $32,85v,00v, leaving a surplus
of $150,600 tor e eurvreut year. | trusi bos.
gentlemen oppusite, who complain that we
were unnecessurily wking taxes trom the peo-
ple, because we had w sarplus, will now con-
grululute us that we are running expenditure
and revenug very closely for the current year,
Before 1 puss to the nexv year L think | should
suy something with reference to
THE LOAN ISSUED LABT SUMMER

and to the temporary foans made since that
time, nmounting altogether 1w $35,000,000. I
tunk itis right o state how this money has
been used. Since the 1st March lust - we baye
puid o Underdouk, un aceount of the Cunadian
Pacific railway consteuction, $3,379,873. We
bave paid oul to the Cunndinn Pueitic railway
on aecount of subsidy $3,386,418; on aceount
of loun $19,455,000; and in redemplion of
debt $3,991,006, muking total payments of
$35,216,347. Tuat is where 1he mouey has
goue thut has been ruised by the loans we bave
made either on debentures or on temporary

loans wade for six, eight or twelve wonths

since the 18t Mawch Iagt, - [ihink v is proper
that the house should know what policy we
intend to pursue with reference to the foating
five per cent liabilities. | aw not in a positiun
to stnie definitely - what course the Govern-
ment will tuke, but it is under cunsideration
and it may be weted upon: That we will ofier
to the holders of the present five per ceat
loan u loan to be paid in seven or 1en years, in
redemption of the hve per ¢ent debeutures wey
hold, at such u rute us wmay be cousidered in
the ialerest off Canady, und sucn as will induce
them to make the interchange. The Govern
ment look upon this propusition somewhat
favorably, becuuse we bLope that in 1591, or
shordy ufter that, when the Cunnda Pacine
raiiway has been completed and has been
eatublished ns a proutuble enterprise, urrange-
ments will be made by which the mortgage we
aew hold upon the read mmy be relinguishied
and we get our woney back, and if we should
tuke Jong period debentures ‘we would have w
go into e market and buy at a very bhigty rate,
Theit it is suggested that we shoyld by Treas-
ury bills extend our temporary louns tor s.x or
twelve months, so that the Government iny
not be required o go into the market for the
present year exeept for the vedemption of twen-
ty-hve uuflions of five per cent due July -1 next,
I will now pass frow he estimante tor the cur-
rent year to .
THE ESTIMATE FOR THE COMING YEAR,

The Goverment estimate that they will receiva
from Customs $19,500,000, Excise $5,201,000,
Post-ollice $1,50,000, Railways and cunals

¥3,000,000, luterest $1,950,000, Miscelluneous

$900,000, anu North-West Jands $700,000, which
frum a 1ot expenditure of $31,757,u32 will
leave an estimated surplus of $1;242,968. The
Bupplementury estimates may reduce this sur-
plus to §700,000, but if that should be the case



