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enterprise. I think I inay say, too, that the
stockhtolders of hie Grand Trunk raihvy aire
not peculiarly aLfeltionaite in their regard to
fite Canadian Pacific railway. Vlien I was in
London a paper, supposel to be interested iii
the Nortiern Pacific, coatained a inst violent
article attacking the Governimeti anid tie
Canadian Pacifie railway, ant on the day wlien
the tenders wre l ruceived a man stood at
the door of Messrs. Baring's oflice from tien to
three o'clock, distributing copies of this paper,
and drawing attention openly te hei article il
cuntained. I was present wlien the tendrus
wyere opîenied, and Il have no hesitation in say-
ing that on nu former Occasion did ve receive
su many tenders for suims running fron one
luindred to onie thousand pounds. But I tlinîîk
I hear the ex-Finance Minister reminding me
hiat New South Waies negoiiatud a fa at 3
per cent. I ask this Bouse how it cin be pos-
sible that New South Wales bonds should sui
l'or mure than Canadiau bonds, if ail other
things are equîal. But in the irst place our
bonds were foir lifty years, and thLeirs were but

l'or forty years. Tiirtore the purchaser of a
ou-bîuiidred-pountd New South Wales band
wio pays £92 l'or it ges back eiglt poudtis in

40 yeurs, while the purchaser' of our bond dors
not get it back for 50, years. That muakes a
diliercîe of as nieur as caiu bu One per cent in
value in purchising bonds at a discount. Again,
the paymients to be madle on hie New SoubIt
Wales bonds bad tu bc put up it much more
distant peiods, anid those advantages were
Butlicient to make in all a difference ci one aud
oue-half ler cent in their favor. But iii addi-

lion to this Canada bas comparatively no frieud
il the London moiey market, while the

Australians have a syndicitee of bankers tiere
w ho are iaturally desirous of keeping up) their
tredit to the higliest pàssible pulit. uin view
of ail these facts I thiik tie country is tu bu
congratuîlaed that we have been able, through
the adoption of a Wise fiscal polic., to stimu-
lare ouîr leiîi industries ai.d tu icrease ouri
expeuditure l'or publie works, while we have at
tie sime Ume maintaintied and improved our
credit abroad.

Statemenis have been made relative to the
taxation of hie United Sites compared wvith
tiat of Canada, and it lias been sad our tax-
ation is double tLiat of the United States, and

thait we are fast .appruoaching the Ieaviest
taxed country in the wurld. I have here soime
laets bearinîg o» iis subject front the finance
report ci' th! Unîited Siates for 1884, recently
pibished it Washington. I lind fron tlis
document that lor thie fiscal year 18ti4 Uie
total receipts of ile Unielo States were $324,-
085,895. Deducting fromt this the surlilus of
$57,603,398, Ie sum of $266,482,499 reuains as
the necessary Lxation fo lliatyear. Eulimiiat-
ing thie population ut 54,000,000, the necessary
taxation tu Imteet tue expeiditure ant silnklinsg
fund would be at the rate of' $4.93 per head.
The taxation in Canada iecessay umet thle
expenditure ;oit of' the counsolidatel reveînue,
incluîdinig i bu sinlinîg fund, for live years fron
18.70 to 184averaged $4.78I per liead-agaiist
$4.93 for the United Stutes. But I woul call
the attention of the louse ta the flt that of
the Dominion taxation $1.75 per iraitd ol the
sumi rolleuctei into the Dominio treasury goes
to the relie' of Ite provinces, eilher' as payaient

cfinierest upoi the deblt asuied by hie
Dominion, Or iii the way oftsubsiIy, wletenis in
tht United States no0 Portion of the revenue
goes to the relief of hie btutes. As siowni by
hie returns presented to Uonigress, in addition

to hie national luxation of l.93 i per hied,
there is in every State direct taxation amount-
ing to 32 ceits for, every $100 ui' laxuble pro-
perty, or $1.20 per head ut- Uie Cntire p1pula-
tion cf the Union in addition to dite sui cul-
lected by the General Government. This,
therefore, makes tIe total

UNITED STATES TAXATION

$6.134 per head against oîîr $4.78. Now it
mauy be said ilth in suich a calculation the sink-
ing fund shoulid not bu inluded. I will, there-
foie, make the calculation lesc the cinking'

fund. Tie niecessary expenditure l Canadai,
less fli Sinki îng rid, is $4.84 lier heail. The
necessiry expenditure in the United Slutes,
leu the sinking fauti, is $4.07 per had. Add
ta this the $1.20 pier head of' State taxation, and
hie necessary tixation l'or hie United suites,
less the sinling fond, is :5.27, against $4.84 in
uanada. i take furtier fromt this doticumîent

before me the estimaited revenue of the United
StItes for 1885- tirom) aIl sources. ILt is $307,-
00,000, less the estimated surplus ndut sinking

t'und, $54,656,000 ; it stands at $252,344,000,
whici sin it is necessary to raise by taxation.
This is $4.58 per hea.tl A dd tu this the $1.20
ufStaîe taxation, nut tlie total taxation is

$5.78 per liead. The estiiated necessary tax-
ation for Caiadat fo>' the fiscal years 1885-I,
less lie sinking find, based upon a poulation
of $4,80000o, is $4.75 pr ,head, againt $5.78
in the Uiited Bsttes. Now, with rel'rencc tu
the staîtement hat We arc fast approi'chtnling
i taxatiou equal to that of the iiost hieavily
taxeLd nation i the w'orld, b have somne lacits ta
subim it. I have hure t stateient o the revenue
lier letd tf variious rounîtîries, and Of thie x--
penditure in the saime :

1881-82 Couilry. Revenue £Xpendi-
per tureper
ileud. leud.

Queensland ............... ...... $43 44 . $42 51
New South Wales ............... 42 90 36 75
West Australia............ ...... 40 34 33 1u
New Zealaud.....................34 83 35 30
South Australia............... 31 70 37 10
Victoria ...................... 30 99 3 22
Tasmania .... ............ . 21 87 20 5

France. ...... 15 43 15 24
Great Britain......... ...... 12 2 12 1

Riissia .............................. 12 32 9 15
Netherlands....... ................ 1 98 12 73
taly.......................... ....... 85 80

Belgiui............... ......... .. 74 1 99
Spain...... ............ ...... ........ 9 43

Ciili.. ............................. 8 43 8 87
U ittd S tes ..................... 5 29

Canad .............................. 7 3 5 48
Russiain E pire .................. 33 44
Brazil........ ......... .............. 2 8
Denmark ............... ......... 7
Norway .............................. 1 88
U reece ............................... 8 7 2

Swe i en .............................. 79 4 73
Turkey..... .... .. ..... 22 3 82
Switzeirland ........................ 2 7 3
Japiai ................................ 3
Persia .............. .................. 1 3 1 2

15 4 15 28

IL sîill ha olîservetilb thaï oie uly roinrIes
wlîiul lit belese cai tile Rutisia, l3riz il,Norîýviy, lJ eu wdiTorlrey, Bvîsriid

Jiipan nîuit Persitt. If Nve iîîku 111it ICrotint
tue vatinie of' IL dey's Inar in the Coainriea lu

ywbiel I refur asc oîîîjîîred l w!i the vatlue ch il
bLe il will bue louaitd Ébtua 'vei thon the liix-
icu ic reitily îîo t lower. tuai» tuai cf ciieut

ant Ibet thitre îîoc of flie comenaliig ad-
vîttîhage. sit', I fttl suc in tliuae sttliits

uny waîrr'anît l'or thec clUt'!nciît inîtti by at Iiil»-
ber i' h s 5leuse li îîîolîcr lacu tuai otîr
taxatian ic applrofclinîg tt aif Io must
lîeuvîly tuxeti ccîîîîî'iiin tuc wcrlid. 'Vise tie
Aiiali'îtl ucOloIiica, andî Our Luxatlion is nul a

î1 ilat it' ILîcirs. ttkc the Eulica nîatios,
lait i l i lieuvy itxation la levieil l'o>' Icl pL>V-
ptose otai> i siiigcltnin îg ser'vieea SI lile
ort coîîuiuîrylgit Ltionuîci is tievultid lu
hlie tevelaîiîieft, ofi It greitt Countiry, tu the

ciecuriilg cf I i nigilireît eîtnsui systein, andîti u
the îîrov iduîg ut' Qaîiatla ithil ratili55'îy ililties

,wliet tire ascly io bu suiluasseti iii uuy
cuntîry fil fie wui'lt, 1 îi desre 10 p 8as 0

atîîchî uî' bjecd t a suu l biîsit itu aiîieutiet
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for lthe ouvrent ycaî'. Ladt yeatr 1 ashinsateti tise
reveuei 'roi cusheins wvull bu $*20,oue,000.
'liiteiîdeti ecîlîcate la $19,500,000. 'lie>' is

a l'alliîîg ohmi Élie rereiltt tront Élie cusatoms,
ati ieiuaiisly t'î'in thu ducreuseti viluc oh'

gectis lunlîrti lîltu Caîsaila. lu aîddition le
til iheru is nc tinubt hinit the eneî'gy witb

wbich our miaufuoturers bave been devulopuing

their industries bas rcduced tu some extent thEi
iiports, and wtith Lhe»> ltle revenue. But
thougli the alling oui lor ithe irst six moitsi
hus bee half a million, I do nîot anticipaite
thait there will be a further falaig oif, twîug
tu the increased duty on prmts atoU lthe
tact tat whîeat, wh>icl las been ield back

bais gune into tie market anud has caused
business LO improve. h'lie iext item, is Excise.
It is estiuitttd now that tie revenue under
that hitad will be $5,400,000, liat there lias
beei a filliniig Olf there. IL is to be attribut-
ed perhaps to ithe action of a good iany
CouLities in Ontario regarding the use of litq'aur
which has decreased thue iiuntiiii ut' i>ly
collecued; but it will be sue directly that the
Goveriuneut propose to nîake up tu a Certain
extent in anotther way Ihe duties ive are likely
tu lose this year ant ntext yeur on spirits a id
uait liquors. The estimîatedt revenue tic»> the
Iost-o>ice is $ f,0,00, uron Riailways anid

Canais $5,000,00, iLuterest Lhat was plu down
ut $l,7b0,000 is $1,900,000, liscellanieous is

eki00,000, ais etmedlast . exmnoi, uid Doint-
ion Launds $500000 listeati . $1,000,00u.
This maikes I ll $33,0uu. rte estinuited
expeindture is $32,850,00o, leaving a surplus
cf $150,0c0 1or ithe curreut yeur. I trust l>On.

gentlemen oppuosite, wi uuiplîitn hiat we
were uuinecessiarily taking taxes 'rum the peo-
pie, because we liad ai sur'lus, will iow cou-

gratulate is hit we lire runinuing expeiditure
und revenue very cIoseI for the citrenit year.

Before I pass to the next yeur t îhiiik b shuîîld
say something 0n>1> refereuce to

TiHE LoAN IssUED LAST SUMEIt
and to the temîporary louans made since thiat
tiie, amounîtîîîg allogetier to $3,00,00O0. I
itîumk it is right to state how this monuey lais
been usei. Siive the Ist March hast ire iive
paid to Onderdouk, on account oflthe Cniiditin
Iacilic ruailway coitructiun, $3,319,873. We

have paiti Out the Uanaîdianu Pailic railway
Ot accouilt of subsidy $8,386,418; oun acuti

cf loun $t9,45b,000; and in redentption oi'
debt $3,clu905, iiaking total payieits Uf
$35,21(,347. Tuat is wherîhe tiiuiuney has
gcine tat lias beui riisti by tlc lanlls wte hive
made eitlher on debeîîtures or on tuleporaury
flans trade for six, eiglit or twelve îmountbhs

sinue the Ist larch last. I ilink i is proper
that tle huise shoild know what policy wve
intend to pursue witl reference to hie lioatiig
hîve per cent liabili ties. I itua lot ia ut position

tu shte detinituly whuat course the Go'veru-
ment will taike, buti il is I under eosideratiun
cnut iL iity be acteLd upon: Thiat we ivili ol'er
t he tholiders Of the present 'ive per tel
loua it lu.> to b paid in seven or len Years, in
redemputbtiun ut the live per cent debeitures iiney
lolti, ut suchi ut rte as umy b> cousiderei Ili
the iiieirest ci' Canuada, nuit suct as will induce
tlim to muke the interucaunge. 'ie Goveri
ment look ilpion this proposition söomewbal
favorably, because ve tope that in 19Il, or
shiorly alher Lhat, whuen Ite Catiada Pacine
ailwuy has been coulete.i aîind lias been

estabbshied as it pr'oitible enterprise, arrauge-
munt will bu matde by which the ilortgage we

nuow holtd upon the rouai muy bu ui shed
nuid we get our muonuey back, ianit if we liould

tLake long þeriod debeitures wue wouili have ho
go int o tue iarlet tant buîy >at IL very higl ratle.

'Tiei it is suggested tht, we loiuld by Tieas-
ury bills exteni our temporary ltuns uor s.x or
twelve molliths, su Éhat the Goernment iiiy
nlot bu reqwirei tu go Lito uhue mariket toi' the
present year except lir ic redcepun cf towei-
ty-hve ullions afrive peur Cent du July 1 uext.
b will Iow pass fromo the estilmite l'or Ile cur-
reit yeur to

Tli ESTrIATE FOR TH COMINO YEAR.

The Goverlnment estimîate that they vill receiva
froi (Jastoms $19o,500,000, Excise $5,200,000,
Post-oblire $,1,95,oo, lIailways Ranl canals
e3,000,000, Intereut $l,90,o0, Miscllaneuîsu

$900,000, amhNorh-West lands $7o0,0U, which
lfuro a total expenditutre et'3,757,032 willh

Iave un esliiaitiedsurplus of l242,968 . 'T'lue
supplementry estiunates inuay reduce this sur-

pius to $i00,c00, but if Lhat boultd be the case


