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At a subsequent meeting of-the Board.of Directors, Mr.
Thomas Craig was elected President, and& Hon.. A. W.
Ogilvie, Vice:President.

CANAADIAN BAA'K OF GOMMERCE.
Proceedings qf the Sixteenth Annuai 0eeting of Sharelolders,

held ai the Banking Ulouse, Toronto, at noon on Tuesday,
10ti July/, 1883.

The President, the Hon. Wm. McMaster, having been
called to the chair,

It was moved by DAVID MoGEE. Esq., seconded by
JOHN WALDIF, Eeq., " That the General Manager be
appointed ecretiry, and that Messrs. W. G. Cassels and
James Browne do act as Scritineers.

The Secretary thon rend the following report:-
In confornity with the provisions of the Banking Act,

the Directors beg to submit to the shareholders the rosult
of the year's business closed in Jne, 1883:-

Balance at credit of Profit and Loss Account
June, 1882, carried forward............. $ 58,188 04

The Profits of lice twelve months, after de-
ducting charges of management, interest
accrued on deposits, and providing for all
the bad and doubtful debts -of the yor,
amount to............................. 774,362 86

$ 832,550 90
Which las been disposei of iii the following inanner:-

Dividend No. 31, payable Jan.,
1883 ...................... $ 240,000 00

Dividend No. 32, payable July,
1883 ..................... 240,000 00

Appropriation for account of
Bank Premises and Furniture 35,000 00

Carried to.Rest Account....... 250,000 0o
$ 765,000 00

Balance renaining ut credit of Profit and
Loss Account....................... 67,550 90

It will lie observed from the foregoing statement that
a profitable business lias been done during the past yeur,
the net earnings being $106.000 in excess of the previous
twelve months. These profits might have been increased,
but in advising with reference to the n:anagement of th(
Bank the Buard have beie constantly infinenced rather by
considerations.of safety than @f large profits, which art
usually attended with more than. ordinary risk, anc

-should the prosperity experienced in différent branch es o:
industry for somo time past be followed by a period o
depression, of which there arc already some indicatiomli
in financial circles, thie wisdomi of this policy will ther
become more apparent.

The losses during the year-which were comparativel]
small-have been provided for, the sum of $250,000 ha
been added to the Rest, increasing that Fund to $1,900,
000 ; $35,000 lias been written ff Bank Furniture anc
Premises ; and the renaining $67,550.90 is at the credit o
Profit and Loss Account.

The business of the Branches lias been kept well il
hand ; they have all been thoroughly inspected, and th
Directors are pleased to state that the leading officers a
the Bank, the Agents, and other mombe.s of the stai
generally have discharged their respective duties in
satisfactory manner.

The Directors have to record with much regret th
death of their late highly esteemed cOlleagues, the Hor
Adam Hope and Mr. James Michie, who were widel
known and mucli respected. Both took a lively interes
in the affairs of the Bank and were always ready to plac
their time and influence ut its disposal. The vacancie
created on the Board by their decease were filled by th
election of Mr. John Waldie, vlio lias been long
shareholder, and the Hon. S. C. Wood, the late Treasure
of Ontario.

The Directors also regret that Mr. John J. Arntot
another member ofc the Board, who rendered valuabl
service to the -Bank in connection with the Branchî i
Montreal, has been obliged by impaited health ta rotin
and the name of a gentleman to fil bis place will b
submitted for the approval of the shareholders.

WM. MOMASTER,
President.

STATMENT OF THE REsULT OF THE BUSINESS OF THE BAmNi FC
TnE YEAR ENDED 23RD JUNE, 1883.

LIABILITIES.
Notes of the Bank in circula-

tion..................$3,167,317 00
Deposits not bearing interest. 2,327,069 Il
Deposits bearing interest.. .. 11,407,707 67
Interest accrued. on Deposit

Receipts and Savings Bank
Accounts................. 72,365 13

Due to other Banks in Canada. 143,860 37
Due to Agencies of the Bank,

or to other Banks or Agencies
in the United Kingdom.... 567,282 75

- $17,685,602 {
Capital pait up..............$6,000,000 00
Rest................ .... 100,000 00
Reserve for rebate of interest

on Current Discounts...... 150,000 00
Dividends unpaid............ 1,365 07
Dividend No. 32, payable 3rd

JuIly.,... ................ 240,000 00

Balance of Profit and Loos
Account carrietd forward to
uext half year ...... ....... 67,550 90

--- S 8,358,91a

Specie....:...............$750,684 58
Dominion Notes ........... 1,211,587 32
Notes of and Cheq ules on other

Banks...... ...... ........ 528,464 14
Balances due from other Banks

in Canada................ 273,227 49
Balances due from Agenciesof

the Bank, or from other
BanksorAgencies in Foreign
Countries............... 1,709,044 86

Governient Debeitures or
Stock................... 977,213 53

$5 540 221 92
Loans and Bills Discountedl..19,869,394 05
Bills Discounted Overdue, and

not specially secured...... 144,448 82
Overdue Debts, secured by

Mortgage or other Deed on
Real Estate, or by Deposit
of or Lien on Stock, or by
other Securities.......... 131,160 09

Real Estate, the Property of
the Bank (other thani the
Bank promises), and Mort-
gages on Real. Estate .sold
by the Bank ...... ........ 92,117 02

Bank Premises and Furniture. 267,170 10

(Signed),

$26,044,518 00

W. N. ANDRsoN,
Goneral Manager.

Canadian Bank of Commerce,
Toronto, 23rd June, 1883.

The following resolutions were. thon put and carried
unanimously;-

Moved by the PREsIDENT, seconded by the VICE-PREsi-
OENT :-" That the report of the Directors now rend b
adopted, and printed for the information of the share-
holders."

Moved by DAVi McGEE, Esq., seconded by W. G.
CAssELs, Esq. :-" That the thanks.of the meeting are due,
and are lereby tendered, to the President, Vice.President,
and other Directors for their careful attention to the
interests of the Bank during the past year."1

Moved by Wcc. ELLIoT,Esq.,secotided by JAMEs BaowNE
Esq. :-I That the thanks of the meeting be also tendered
to the General Manager, Assistant General Manager; and
other officiais of the Bank for the satisfactory discharge ai
their respective duties during the pastyear."

Moved by the Hon. S. C. Wood, secondetd by T. S.
STAYNEa, Esq. :-" That the ballot box b now opened and
remnain open until two o'clock this day, for the receipt ai
ballot tickets for the elecuion of Directors, the poll to bu
closed, heowrever, whenever five minutes shal have ehpsed
without a vote boing tendered."'

The scrutineers presented the following report:-
TnE CANADIAN BANK OF CoMMERcE

Toronto, 1Oh July, 1883.
W. N. ANDEBsi, Esq.,

General Manager.
Sir,-We, the undersigned Scrutineers appointed at the

general meeting of the shareholders of the Canadian Bank
of Commerce, held this day, hereby declare the following
gentlemen duly elected Directors for the ensuing year :-
Hon. Wm. McMaster, Wm. Elliot, Noah Barnhart, T. S
Stayner, Geo. Taylor, John Waldie, Hon. S. C. Wood,
James Crathren.

Your obedient servants,
JAMES BaOwNE, Scrutineer.
W. G. CAsSELS,

At a meeting of the newviy-elected Board of Directors,
held subsequently, the Hon. Wm. McMastor and Wn.
Elliot, Esq., were re-elected Prosident and Vice.President,
respectively, by a unanimoius vote. W

W. N. ANDRsoN,

General Manager.
Toronto, loth July, 1883.

THE U. S. GROWING TOO FAST.

The fact is that the country lias been growing too fast
in saine directions, and it must take time to consolidate
and equalize its levelopmenit. We - have the furnace
capacity ta produce 8,000,000 tons of iron or more, and
have not the market as yet for anything like that quantity
A period of lower price tnay enable our industries to use id

larger quantity of pig iron, and lias imported raw, scrap
and manufactured iron and steel. We have the capacity
to produce, on land alrcady cultivated in wheat, more ihanc
550,000,ooo busiiels, but the mark.t last year took less

than 400,0,00000 buislels. Either we must gain a larger com.
mande of foreign market by maintmning lower prices for a

time, or WC must turi part of the land to some other use.

We eau make more cotton and woollen goods than we
have a market for at present. If it is not possible to enter
foreigu markets by making and selling ut lower cost, the
weaker concerns Will have.to susipei work for a timne. So
in other branches of business, there lias been dispropor-
t.anate pragress and time is needed for imlustries to
adjust themselvee to new conditions of supply and demand.
.. , Public,

IMPORTANT.
When you visit or leave New York City, save Baggage

Expressage and Carritage Ilire, anti stop at the Grand
Union Iotel, opposite Grand Central Depot.

450 Elegant Rooms, fittedt up ut a cost of one million
dollars, reduced ta $1 and upwards lier day. .European
Plan. , Elevator. .lestaurant supplied with the best.
Horse cars, stages and elevated railroad ta all depots.
Familles cnli live botter for lesos money at the GrandUnion
Hotel than at any other first-class ho tel in the city.

WHAT AILS THE STOCK MARKET.?
Many ingeniolis writers have been racking their brains

lately ta explain wliy the stock market is duill. T'here are
two powerful reasons affecting ftle New York Stock
Exchange, which fixes the statis of ail dther markets in
this country. In the first place, the lanas 'have been
steadily fleced, until imany of them have io more wool,
aid the rest refuse to bc shorn. 'The culs have begun to
object to the skinning process. Even the iiio t reckless
and the most sanguine stock speculator cannlot fail to see
that certain great operators muîake all the mrcneiy. Stocks
lay go uip or go downî, but liese men are always on the
right side of the market, while the speculative public, as
a ruile, is on th other sie. There is no fun and certainly
no profit in playing n game in whichli the .speculator
receives the first five cards fron the pack while the dealer
keeps the remaining forty-sevein frou which to select lis
band ut leisIre. Consequently the ptOplt who usuhally
buy or soli stocks on their own jutgmeit lave retired fron
the field. The genuine gamblers who deal in stocks
because it is more respectable thau baccarat or faro, have
been friglhtened away by the revelation .that .a weealthy
dealer had becea cheatetd out of $1,500,000 by bis broker.
These two resons aro all-suflicient to ccounut for the
dulness in stocks.-Philadelphia Record.

TinE Msc osÀsîs' BANKT.-'lhis wreek the cas of F: E.
Gilman e. C. J. Brydges was in Court. This i- an action
arising out of the late Mechanics' Bank. In order tlat
plainitiff iniglit becoie qualified as a director of the Bank,
the defendant transferred to him a sutlicient amount of
stock for t at purpose. Defendant acted as. a director
until the bank went iito iisolvency. lH waüs . thon oued
for double liability one bis stock ini commeuon with otIer
shareholders and judgiment vas obtained againt h im. He
now sucs ta get back this mîoney, an the grounud that tle
slares were simply loaned ta him, and' that"Mr. Brydges
is still liable. Judgimient ordering iroof.to be givyn before
rendering any judgement ou the law points,

Tns Co-OIERArIVE SUPI- Co.-The case oftheCanada
Co.Operative Supply AAsociatioi v. Benjainili, tried this
wek, was for fifty dollars call on ten shares of fiîe
dollars each, the full aumount of Ile shares and intoerst
from the time the calls bocaie due-28ti blnlinary last.
Tbc defendant is a contractor, and pleaded that ie
subscribed bfore the letters patent of incorpcorationi were
issued ; that after they were issuied h liand mad an
arrangement with the manager of th .o0 Association tlat-Ihis
-subscription would (ce dropp d and that liswife wrould

cake three shares in the Association lin bis stead. He aclso
stated that plaintiffs hiid obtaied his subscription luider
faclso representatiois. 'Tlie Court hlt thiat the proof hi
oflored was iiidmiissable, vi , verbl evidene that thrce
sAres wouilà lie subscrlibed in the nameno of his wio.
Judigmient for the am1ocunt clainmcd.

IN a New York boatdoir: "So Sullivaii made S6,000
in eleve minutes the other niglit. Realy, We shall have
ta invite hini ta Our next party.": g Yes indeed Hw
nico it must b to make so mcih nioney without the stigmA

1 of being l in trade.' "-IPhiladelphia Newus.


