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SUBSCRIBERS TAKE %OTICE.

ComMenrcial Jourrs s subseribers who
have received hills for amount due on
their subscription account wiil confer &
favor by remitting promptlv. It costs
money to conduct a commercinl news-
paper, and our friends will show theirap.
preciation of the work Ly paving up ar
ONCE.

HARBOR ACCOMMODATION.,

‘Thanks to the energy and enterprise of
Mr. R. P. Rithet, the port of Victoria now
poasesses, at the outer wharf, somethirg
niore nearly approaching the accommoda-
tions which are required for ocean going
vessels than it ever had. Although the
customs revenue collested here amounts
toa very considerable sum and the out-
going and incoming tonninge comes up
30 large a figure the Government at Ot-
tawa sieadily neglected to miake the har-
bor wlhat it ought to Le. They were not
prepared to do even cnough dredying to
make the approaches safe, and ax for the
wharves they decidedly refused—despite
all the pressure that was brought to bear
upon them--t0 do what had bheen their
custom at places less remote from the
capital, it ix true, but not doing a tithe of
the business done here. We may here
mention as instances all those little places
ounthe Lower St. Lawrence which have
have had breakwaters constructed and
have been made harbors of far greater ca-
pacity than their requirenicnts would ap-
pear to warrant. But votes were
wanted and the support of those who
represented the constitucncies concerned
were necessary and the result was that
thousands of dollars werce buried in com-
paratively useless piles and crib work,
that might have really done the country
substzutial service had they been Iaid out
elsewherc. Iad the representatives of
Victoria been as persistent and uncom
promising as those to whom we have jost
referred, there would have been no ocea.
wion 10 wmention this subject, but as it is
the greater piart of what has been done to
improve our harbor “as heen the work of
private enterprisc.

In default of the Governiment doing
what we regard as its doty, Mr Rithet
stepped in and having had the most power-
ful dredge on the coast conxtructed, went
towork to make the depth of water at the
outer wharf{ sufticient for vesscls of the
decpest draught, 30 that, as al present,
there ix no need for the C. I R. China
steamships 1o come to sinchor outside for
fear of rununing agrouund on their wsy to

the wharves. ‘I'he result has been to
waterially change the chavacter of the
acean shipping coming here. We may
mention in the first place the big steam-
ships of the Northern Pacitic Oriental ser
vice and those of the Australiau line, and
the 1,800 and 2,000 ton barques and ships by
whicn considerable quautities of general
freight are brought here and taken away
from this country. Again there may be
mentioned the vessels of large capacity
which now constitute the sialmon fleet.
Formerly a barque of 600 or 70U tong was a
big one to trade here; but, as has been
said, it is by no means uncommon to have
at this port full-rigged sailing ships nearly
threc timmes that size. Craft like the
Thermopylic dared not come here before the
dredging which Mr. Rither and hiy associ-
ates had inaupurated was carried into
efteet, and but for them the tardy but too
small grants which have recently been
made uat Ottawa for this and kindred pur-
poses would never have been made,

Victorians huve been made to realize to
an extent that ougght not. to have been ex-
parienced that the Governmwent at Ottawa
only helps those who help themselves, or
rather who have forestalled the Govern-
inent in doing what s really a national
work. Here it may be asked what about
those hydrographic surveys of the coast of
British Columbia which experieuce Las
shown require to be done over again, the
rcports of them and the charts based upon
them being 80 utterly defective and abso-
lutely misleading. Then there are buoys
and beacons that are said to beout of place
which direct vessels to shoals instead of
warning them against them. It is very
truc that these are works which require
time to carry out; but that is no reason
why they should not be begun and pushed
along as speedily as possible.  All honor
to the men who alone and unaidel made
the beginnings which already have resulted
in such considerable benefits,

BEUIND THE TIMES.

News comes from Moutreal of the sus-
pension of Cusson & Fils, grocery jobbers.
This concern has been in existence for up-
wards of fifty years, and had an excellent
business record. The rcason of the col-
lapse hias been the failure of the firm to
keep up with the times, the head of the
establishment being rooted aud grounded
in the old fashioned faith that business
would come to him ; that advertising was
of titti= or no avail, and that all that he
had to do was to keep his doors open and
Lusineas would come in. Moreover, uatil
Iatterly, the matter of making collections
was a considcration of only secondary im
portance, and 30 long as there was a
balance at the bank it mattered little if
incoming payments were slow. In pur-
suance of this policy, the tirm had often to
renew its own notes and take up its
customery’ paper when it fell due, all of
which involved cost and transformed a
handsomely paying business into ove in
which the balance was on the wrong side
the account,

With some houses in this province, a
policy not unlike this is carried out; with
this difference, that vhile the Moutreal
house was forced from local competition to

cut its profits on tirst cost to a very hwl

percentage, here the practice not infre.
quently is to exact just as much as the
transaction will staud. and, in addition,
force dilatory customers to pay interest
and discount charges, the result being that
instead of the wholesaler being the sut.
ferer the retailer has been forced to go to
the wall, the most exacting creditor not
unfrequently s.epping in with the assis.
tarce of achattel mortgage and swallow-
ing up all that the cstate would bring at
sherifl"s sale, In the way of sharp prictice,
some \Western men could easily give
pointers to the men of the East ; but both,
in many instances, are equally successful
in demoralizing legitimate trade.
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CITY CAR SERVICE.

The directors of the Tramway Company
have, it is announced, resolved to borrw
a large sum of money with which to ex.
tend the general works of the company,
in the way of perfecting the service,
increasing the power and trackage, and
improving and adding to the rolling stock.
The company have a splendid franchise
and they know it. We note by arecent
Montrcal paper that the Street Railway
Company, which is run Ly horse power in
that city, recently paid into the municipal
treasury—if we are notl mistaken, some
£%0,000—four per cent. of their profits
for the sear, & sum which, under their
agreement they were compelled to turn
over to the municipulity. Like the Vic-
toria Tramway Company they were not
bound by their original agreement to pay
anything at all for so valuable a franchise
as theirs has been. A way, however, was
found of obliging them to improve their
service and to surrender a percentage of
their profits- No doubt the same could
be done here with, at the same time, as
was the case in Montreal, a policy of
more closely binding them to the other
provisions of their arrangenient with the
city.

TWO SYSTEMS OF LIFE INSUR,;
ANCE.

It is learned from the Dominion In-
surance Report for 1892, that the tofal
amount of assessinent insurance taken
in 192 was £40,630 less than that taken
io 189], although the insurance taken in
1301 was $2.812625 more than in 18,
The termiinations by layse and surreuder
in 1802 were $9.90,743, or 3196.15 on each
21,000 of current risk, against 35343176
from lapse and sutrender in 131, or
$135.59 to each B1,000 of risk. On the
other hand, the level premium life com-
panies in 1892 terminated by lapse and
surrender only 870.63 to each £1,000 of
current. risk, and in 1N only 873.42, an
average of lapses and surrenders for the
two yearsof less than half that of the
assessment associations. Then also in
expenses we find & very wide difference.
The general expenses of the assessment
companies were $IRM0in 1892, and the
total income $1,10G, the expenses thus
being 0.7 per cent. of the income, while
the meneral expensex of all the level
premium compaanies, including dividends
to stockholders, were 32,119.729, and the
total income $1L41,2i7, a ratio of ex-
peanes to income of 13.6 per cent.



