
TH1E BRITISH COLUMBIA COMERCIAL JOURNAL

TrHE BRITISH COIU«MI131A

COMMERCIAL JOURNAL
INHuKiciv) < 1.J~,JV.T~sai>c~ t

SUBSCRIPTION - - 82.00 PER YEAR.
Advertising Rates on Application.

1). . CARi.iy aîotx-mf:.

Offce-NO. 77 JOhI15on Street. :a

VICTOIA. TUIiS-I>AY. OC1'. li. M8~.

Stll]SCIJIIEItS TAKE *ýOTICI-..

have received làilis. for atatoutat due on
their stabseription accouait wiii cotefr a
favor b> rcaaaittiag proniptIv. If co.%t&a
maney ta cotîduet a conmmercial aaewt- i
piper, and our friemîds wiil %how tlacir ap-
preciatioaî OC the %vork by paying ni) A*T
ONCE:.

HA RBOR' A CCO1MMQIh TION.

Thanks ta the enêrgv and cuterprise of
31r. R. P. Utitet, the port of V'ictoria now
posse.sscs, at te outa±r wharf, soinethfirg
mtore neari) approachiaag the accommaîoda-
tionas which are reqajircat for ocean goinsg
vesseis titan it ever iait. Aithough the
custonîs revenu'.e collleic lite aniauntsj
toia very considerabic sui and tite out-
goisag iand incominr tonnage conies lt)p
3o large a figure the Governnitnt at 0L-
tiwra s.,eadily nexlecteal to nantie Ille liar-
bot wiat it ought to be. Tiaey wvere not
prepared ta do even caîoagh dredginit to
malte the approaches .'afe. aaad as for the
whirves thcy dccialediy refuteal-detpite
&Hi the presmure that waas brougiat ta bear
upon them--ta do what hall Ibeen titeir
custonàa if plâtres lets reatote frota the
capital, it is truc, bait not aoing a till of
the business douc litre. We naay litre
mention a% instances &Il tho8e little places
on the Lowtr Si. Lawrence ishich have
have liai breakwaterti constraicteil andi
have been madae itarbora of fAr greater ça-
pacitj than thacir relitirentetit-4 would ap.
pear ta warrant. lii vote$ were
w*nted anad the 3upport. of thoçse who
representeal the const ituencies concerateti
were necesary and the reeuit was that
thousandi of dollars wcre buried ini coi-.
parativcly iie", piic.4and crib work.
thut. naight have realiy doute thc counatry
iuibqatial aarvicc had they beeta laid out
elzewherc. Hlad the reprtatatives of
Victoria been a-% perst4lent nd uncont
pronaisimag.v Ibo." ta whiîo. we have .iest
referred, tharre would have bie' no oçea-
ilon Io ancotion titis saibct, but as l: i*
the greater part of what ba-% been dout ta,
inaprore out harbor ',m Ibeen the work of
privait enterprise.

lu detatuit of Ille t;.overntent doing
whit we regard a-s its diity, ',%I. Ititheit
siepped in andal iaving b.d the ulouat powtr-
fui dredge on the coast cotixtructell, wcnt
to work ta utakcthe depatl of water at tht
outer wharf suflicient for vesscls of the
deepent draught, ïo that. as ai. pt-eftat.it
there iii no need for tht C, P'. IR. Chinaj
eteanaihiipa ta conte toa achor otslide for
leat of runaing aground on their way ta o

te wiîarves. the reault lias been ta
suttterially change the clatiracter of the
oceauti pplnsc conting here. We niay
ttenation in the flrst place the big aiteani-
thiîps o! te Northern I'acitlc Oriental set
vice atid tiioge of the Australiau Une, and
the 1 ,9A anid -i,0OO ton barquet and athîpi% by
wict considerable aiuau titles of general
freiglît are brought Itere and taken away
front titis country. Again there :nay bt
mentionid the vesmels of large capacity
witich now constitute the enlton limet.
1-'Orilaecly a barqtue of 6iOO or OO0 totas ias a
big ont ta trade here; but. as bas been
saia, i. is b)y no ieans unconanon ta have
ait tii port full-rigged tllng ships ncariy
tiarc tintes tat sixe. Crittt like the
Tricraîaopyl.u dared saotconiehere before the
alredging wlîich Mr. Itithet atid li associ.
ates hal intagurateal was carrled bIta
eillect, andl but for tiaent the tardy but too
stuali granits wiîich )lave recentlv been
mtade uit Ottawa for titis anal kindred pur.
po.ses would never have been mnade.

Victorlans htave been umade ta realize ta
an extett ttat. ougit not to have been ex.
pzriencell that tht Govemr«nt i Ottawa
only heipq tiio8e wiîo help thematelves, or
rathler who have forestaatled the Gaver.
mnt in doing what ta resslly a national
work. litre lt may be aîsked wbat about
titose hydrographie surveys of the toat of
Britisht Colaimbla which experleace La
shown require to be done over agaîn, the
reports cf thtem anal tht chart% bsed upon,
tiacat belng to utterly defectîve and abso-
Iiaely iiislesding. TMien there are buoys
anal beacons titat aire saidto btout ofplace
which direct vetisels ta shoals instesad of
warnlng thein against them. It la very
t rue that titese are works which require
tinte to carry out.; butl that lx no reason
wiay tlaey sboulai not bt begun andl punbeal
aioaîg as speediiy as pos-4ible. Ait bonor
ta tite men who alone and unalde.i made
thc beginninga whicb alresal! have resuited
in such considerable benefita.

REZIN T'HE TIZMES.

pereentaze. litre the practice not Infre.
qtiently Il% ta exact jutas taîtilà as the
transaction will stand. andt, In addition,
force dilatory cuatoaiaers ta pay Interest
and. discout charges, th'e reainit being that
lnstead of Ille wliolehaler being the tuf-
ferer the retalier lias beeti force<i to go tu
the isail, tht mont exactlng creditor tint
unfreqaîently s.epplng li witla the assli.
tar.ce of achattel iatortgage and swailow.
[ing up ail that the ebitate would bring at
sheritrs sale. lu the way of sltarp praîctice,
soute Western na coulai ensiiy ulve
pointers to the men cf the Hast.; but botia,
in maîny instances. arc equally succes4ful
In demoraliz'ing legitiatiate traade.

C17'Y CiAR SER VrICE.

ie directors of te Tramaway Company
have, it i% announceed, restolveal Io borr-tw
& large squi of naoney witlî whicht ta ex.-
tend the geaieril works. of the company,
in tiie way of perfectlî.g elle service,
Inereasing the power and Lrackaage, aand
improvinganal additag to the rolling stock.
The coupaaay have a qplendid franchi#e
and thaey know it. We note by a rectu
Montrcal paper that tht Street ltsilway
Company, which lai tain by hort power In
that City, recntly paal ita the municipal
treasu-y-li we are not mi8taken, t4ane
$«i,00-four per cent. of their protits
for tht Star. a sain which, under their
agreement they were coaptiltl ta taira
over ta tht mnicipalit3-. Likt the Vic.
toria Tramiway Complny they were not
b3unal by their original agreernen t ta pa>'
anything at ail for so valuabie a franchise
as theirA bas been. À way. howevcr, was
faaand af obiigitîg thena ta inaprovt their
stervice and ta surrender a percentage ai
their protits. No doubt the saie could
be dont ber. with, ait tht saine Lime, as
vas tht case in blontreal, a polley ai
anare closely bindiag thtan to tht other
provisions of their arangemnt with the
City.

.\ewq cornes from3Moutreal of thetsus. A N--
ptension of Cukota &FI'is, groery jý A YCE.
This conccrn bas been lu existence fat up- It in learne front tht Dominion In-
watrds of Slfty ycars. andl ball an excellent eurauct Rteport for 19.that thet oitai
buïiatesi record. Tht rcaau af the col- autount ai aquieasînent, iaaaçurance taken
lapse hiaq been tht fallut-e of tht r t in 14p ~. waa 819,670 lesi. than that taken
keel» up with the titiats, the btad of the in 1891. although tht insuranct talten In
catabhishnaent being roattal&titi groundeal 18@ was eSI2.o mor-e than inlu 1t.
an the old fashioncal faith thit business Tht termntations by laime andl iurrenaler
would cante to hlm ; that advertising wua lu 1IM- wert 49,300.743, or el'I0.135 an each
o! tittit or nu avit, aud that &Il that h.e $1,000 af curreist rlsk, against, 3.i1t
h;îd ta do was ta ltttp hie dbats open anda frout lapse and surrenaler In lest, or
businema, woulal conte ln. MXoreorer, until fi-.89 ta e«Ch $1,000 of ritsk. On lthe
Imtcrly. tht maLter off taklng cc'ltctiau, other band, tht level pr.-miuna Ille coin-
was a cansideration of ouly secondary ina pataies in 180 terminateil by lapie anad
portance, anal no long as titere vas a surrender ouly 8-4963 ta each $1,000 a!
balance at tht bank It mattereal littie if current. rish. aud in 1801l omaly $742 an
inconîing paynaents wctt slow, lu Pur- av-eae off lapses anda saierenders fat the
ausance ei this poallen the ti haïk Oltena tO tva yeurs of lets than ball that of the
retatw its own notes and take up tae ass e ut asgociaionsa. Tiaca aIso In
custoriers' paper wheu if. tell due, aIl of exueaitexwe finala vety vide difet-tuce.
which ms-ored cOatt atad transforsncd A Tht general expesases et tht assatmnt
hartdsontiely paying businessl latotae la conparnes ert $lýQW) in 1802, sd the
whicb the balance vas on tht wrour, %ide toWa incarne $~,o.the expenlses. thus
tht account. being 3&7 petrcent. ai tht incarne, wshile

Wiih sotte bouses lu Ibis Province, A tht gerneral expensei oi aIl thie Iciel
pohicy not unlike this Is carried out.; vltb pi-e inam cSaipsie$, iacludiag divialtatas
titis difféenc. "ht v-le tht Moutr«ù toa tockholderA, vert 211.9 andl the
itouw, wau forceal front local competition to total locosu #1,441,247. a ratio of ex-
eut ita profit* an t-rst, coUtoa ver lowl1pe -me to lucore of 18.6 per etut


