
4 LOWER CANADA

the person whose necessities compel him, to
borrow, will find the termes on which lie cari
do so only the harder. For if the law forbide
the capialiet to accept what lie conceives to be
a fair rate, lie ie impelled te adopt one of two
courses; either, lto desist from lending at ail,
(and thus stili further diminisli the amount of

Illoanable capital" in the community,) or hie

will resolve to incur the risk of penalties by
lending at a rate above what je legalized ; and,
in order to, indemnify himself for this risk, lie

will demand a rate higlier than what would

have eatiefied hini, had the transaction been
under the sanction of law.

But, it lias been urged, usury je prohibited
by Soripture, and passages, sucli as Lev. xxv.
36, Peut. xxiii. 19, Ps. xv. 5, Ezek. xviii. 8,
and Luke vi. 35, are cited in support of the
view. It je abundantly evident, however, that
usury rneant formerly any intereet exacted
by the lender from the borrower eoleiy as

the price of t4he loan; 80 that this argument,
if applicable at ail, would prohibit any intereet
whatever froni being received. Among the

ancients, in fact, it was comimonly heid that

the loan of money at intereet was an ilicit
way of acquiring weaitli. "lAil moiey je
eterile by nature," said Aristotie, and there-
fore profit cannot be expected from it. This
idea long remained rooted in men's minde.
The lender was held up to public deteetation
on the stage. Ail lending at intereet was
lield to be uniawful and dishonest, and one of
the reaeons that lias been aesigned for the
ruthiese pereecution of the Jews, je the fact

that the occupation of lending was for a long
time chiefiy exercised by tliem.

At lengtli, however, the utter ignorance of
the lawe that regulate the increase of wealth
began to be dissipated. It gradual]y came to
be understood that borrowing, in one form or
another, je necessary for niany industrial and
commercial enterprises. About the beginning
of tlie l6th century, the distinction between
intereet and ueury was introduced, and Calvin,
among otlier theologians, xnaintained tliat
usury wae only wrong, when it wae exacted
in an oppressive mariner from tlie poor.

At the present time there are few, we pre-
sume, wlio feel any liesitation about takirig
int'ereet. States have become borrowers, and
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vast national debts liave grown up. Publie-
opinfon lias undergone a great cliange; yet
traces of the old feeling still linger. Baniks
are, in this Province, prohibited from. charg-
ing more than seven per cent., anid an effort
was made during tlie last session of Parlis-
ment to re-impose the ueury laws. There-
appear to be some wlio cari not, or will flot
understand, that goverrimerit interfererice lias
only a misclhievous effect; that for tlie loan
of capital a remuneration muet be paid, de-1
periding on tlie amount of capital offered and ý
demanded in the way of boan; and that, apart
from this, the rate for each particular Joan-
muet vary according to tlie reputed solvency
of the borro-wer, and the security offered for-
tlie safe and punctual return of the principal
as well as intereet.

Sirice tlie above was written, we have ha&
a remarkable example, in the late financial,
panic ini England, of tlie fluctuation in tlie-
rate of remuneratiori demmaded and readily
paid for boans, and of tlie salutary effect of-
leaving banks unfettered in this respect. On.
tlie I4th May, the Bank of Englarid raised thie
rate for discount to teri per cent., and for ad-
vances on stock to twelve per cent.

JUDICIAL LABOUR.

It is obvNious to any one at ail acquainted
with tlie working cf our Courts, tliat there is
a great disparity between the amount of busi-
ness allotted to tlie respective judges. The
lieaviest labour probably falîs upon the Judges
of the Superior Court at Moritreal. 0f'
these there are four (Smitli, Badgley, Ber-
thelot and Monk, JJ.) residing in the
city, who have te despatoli the large and
arinually increasing business of tlie Superior-
Court; the heavy additional labour of the
new Court cf Revision; te uridergo the
arduous toil of tlie Circuit Court; te attend
enquête; te sit in three divisions of the Supe-
rior Court ; te preside over Jury trials ; te heat
numerous applicalions in Cliambers, for writs
cf Habeas Compus, Mandamus, &c. ; te go out
te, the country and hld termes cf the Circuit
and Criminal Courts in tlie outlying districts;
te supply vacancies in the Appeal aide cf the"-
Court cf Queen's Bencli at Montreal and
Quebec, &c.


