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WINNIPEG CLEARING HOUSE,
The clearing house returns this week
compared with the corresponding week

in previous yeurs, show 88 follows:

Week ended Jun, §, 1999 ... 92,005,518

Corresponding week, 158.... ... 1,701,077

«“ 897 e 1,015,400
Following shows tho bank clearings

at Winunipeg by months, for three
Fears:
18908. 1897, 1896.

Jan. .. ...6,347,168 5,009,819 4,977,200
Febe oe 0,017,000 3,861,000 4,052,000
March ...5,088,000 4,289,000 4,286,000
April e 6,240,000 4,162,000 4,032,000
May 8,088,804+ 5,011,786 4,216,201
June 7,396,000 5,681,000 4,094,000
July .. -.0,316,288 5,018,803 4,961,277
AU o 00,180,880 6,208,674 4,048,969
Septe o 1o0414,651 8,080,201 4,830,700
Octe «o -.9,847,002 12,201,879 7,085,472
Nov. .. ..11,6068,669 13,650,761 8,803,176
vee. o ..10,708,731 9,781,498 7,736,945
Year ...90,0672,793 83,435,121 64,143,936

LOAN COMPAXNIES AMALGAMATE.

Toronwu, vaa. +.—~Une 01 the biggest
tinanelnl  traunsactions ever put
through in Canada was accomplished
to-day by the completion of arrange-
ments for the amalgamation of four
of the leading loan cowmpanies of the
city, namely, the “AVestern Canada,
Cannda Permanent, London and On-
tario, and Freehold Loan.” The com-
bined puid up capital of these com-
panies is six milllon dollavs and the
bonded capital $19.000,000, and the
capital of the new company will be
approximately -the same. it has been
no secret for some time that the loan
companies have not been doing the
. thriving business of years ago, owing
largely to the approximation of thae
rate of bourrowing in England to the
rate of loaus in Canada and the am-
algamation Is with a view to effect-
ing economy in management,

Walter 8. Lee, now manager of the
Western Canada, will be general man-
ager of the new concern and the pro-
visional board of directors consists of
Geo. H. Gooderham, president; J.
Herbert Mason, viee-president; W. H.
Beatty. secoud vice, aud Walter 8.
Lee, manager. No appointments are
yet made to the staff. Several mecet-~
ings have been held during the last
week or two lookiug to this combina-
tion, the meeting place having been
Gocderham and Worts' offices. T. G.
Blackstock was secrstary of to-day’s
mesting. .

Note—The above report, as wired
from Toronto on Thursday, stated
that the London and Canadian Loan
was in tbe deal, but this is a mistake.
it is the London and Ontario
that should have been mentioned, and
wo aave made this correction. Al the
fear compastles interested in the am-
algamation’ arrangement, are rep-
resentod in Winnipeg and all  have
been doing business here' for many
years. The Wostern Canada owns
the large Western Canuada block in

Winnipeg, and Wm. Fisher -has been -

the lec~1 mannger here for some years.
The Frechold has long been a leadin

coppany here  with John Russel]
as Jocul manager. The Canada Per-
mazent also owns a la. Maln street
business block in Winnipeg. G. F. R.

Harrls Is the local mianager of thig
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company. The London and Ontarlo 1s
represented here by W, Harvey as Iceal
manager. The investment of these
four companles in the west will ag-
gregate, It 18 sald, about $7,000,000.
‘The busiuness of the four companies
here wiil no doubt be amalgamated
under one management, but no ap-
pointinents have yet been made.

PINANCIAL NOTBRS,

Vapcouver clearing house returns for
the week were $630,869; balances,
$164,088.

Chas. V. Wheeler, architect, Wianie
peg, Is preparing plans .for the new
Bunk ot Commerce block, to be ere¢t-
ed on the cast side of Maln streat, Win-
pipeg, between McDermot and Iom-
bard streets. ‘The frontage is to Le
62 teet, and it will be necessary to
pull down the three story Bannatyne
block now occupying the site,

1t Is ruwored that there is a move-
ment in Western ontario to secure the
amalgamation of the western Joun
compinies, sfiniar to that which has
been accompitshed in Toronto., Five
loan companfes are meationed. Tho
westeru companies to _be comuined
have assety valued at more than ten
million dolsars, a capitul stock of more
thau five miijton dollars, and had in
recelpts last year seven million doi-
tars. VP

A list of the number of new banks
establiehed last year shows 41 new
chartered bank brauches established
in Manicoba, the Territorles and Brit-
tsh Columbla during 1898, or 42
brauche.. lncluding the Winnipeg
branch of the Bank of Nova Scotia,
opened this month. Quite a number
ol these new branches liave been es-
tablished. iu the Kootenay and Bound-
ary Creek districts of British Colum-
Ma. About hull a dozen private banks
have also been established during the
past year.

The new Winnipeg branch of ‘the
Bank of Novp Scotin, opened business
on January 3, vhe first business day
of the new year. The last officinl
bank statement to the Dominion gov-
ernment shows the standing of this
bank as follows: Capital authorized
£2,000,000; subscribed, $1,500,000;
pald up $1,600,000; reserve 1und $1,-
$00,000; dividend, 8 per ceat; notes in
circulation, $1,4€0,048; depogits by
the publie, payable on demand, $2,712,-
016; deposits payable after notice,
% 8,205,634. This shows the bank to
be in a strong position, particularly
as to resersve.

Tho sudden gnd unexpected death of
Ar. Alexander, banker, of Treherne,
Man., way aunnounced last Saturday.
Mr. Alexander came Into Winnipeg
ot g freight train on Friday evening.
He is supposed to have falien !-om
the platform of the train in the
Winnipeg yard, as he was found later
with the toes of both feet crushed.
Hoe was removed to the city hospital,
but died early the following morniug.
It is thought he had also sustained
some internal injury. Deceased was
also interested in the grain irade,
and was a successful business man, of
an active digposition. He carried life
and adeldent Insurance aggregating
over $25,000.

. It.7s reported that the Dominlon
customns department will open a cus-
toms cofifce in the Atlin district, and
"hat tbe pest wlll be under the charge
of D. Menzles, who will be transterr:
from ‘Vencouver. v !

is taiked of. T
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INSORANCE 1TEMS.

~G. M. Black bas assumed the man.
ogement vl the Insurance department
in the office of Narey & Robinson, Win-
nipeg. . _—

. D. McKianor, manager at \Winnt.
peg for the Ontarlo Muwual Life, loft
oIl & business trip to the head ofiice
of the compuny at Waterloo, Untario,
on Wednesday.

The American Fire ilnsurance com-
pany of New York Is opening an
agency In Wnipeg., Geo. J. Maul-
soll has been appolnted general agent
for Manil by and the territories.

F. L. Tewple, ol Thos. A. Temp.e
& Sous, generu! munagers of the Vie-
toria-Montreal Iire 1nsurance com-
pany, lb in the city arranging for
the commencoment of the com-
pany's oustuess here. Fred J. Hol.
1ang & Co. are the general agents (or
Manitoba and the territories.

A bili taxing [nsurance companies
has been pussed in Kansas, Tnhe bl
imposes u tax of two per cent on the
gross premlums of the Kamusas bus:-
ness of ail outside insurance cowm-
paunles, wlcther fire, life or accident,

and fom per cent on foreign coun-
tries. . {

The Winnipeg board of 1ire under-
writers leta their annunl meeting on
Jaun. 5 unu elected the folowing ofil-
cers for the current year: Presl.
dent, H. M. Lambert; vice-president,
dlobt. _ Strang; secretary-treasurer,
‘R. H. Hayward.

Mining Notes.
The White Pass railway, ivhich is
to give acvess to the Yukon country,
has commenced on its last tunnel.

For the hall year ending December
31, shipumients {rom Sloeaa, B. €., will
total fuly a¥000 touns, valued at
about $2,000,000.

The sulv of the Le Rol to a London
company, the British-American corpor-
ation, which, in turn, floated the mine
on the loudon market with a capital
of £1,000,600, is 1epor.ed completed.

A dispateh [romn Slovan says: P
. Seely has returned from, \lexandria
mine. He rnusitively reports five feet
of grade gold and sllver ore at a
depth of 60 feet in the cross cutting
for the malin shatt.

Wages in the Yukon mines are now
dowi to $1 per hour, without board,
or 50 cents un hour with board. But.
ter iIs wsellihg for $1 a pound. There
is more flonr in the camp than will
be used bhefore June. Gold XRun
Creek, between Dominion and Sulphur
croeks, Yukon, is showing up marvel.
lously. : . 1 ol

The Golden Cache mine is gaid to
have turned out a low grade property.
It is alleged that shares were sold
to the public, by members of the
board, after a report showing the
poor position of the property had been
received, said report having been gup-
pressed for some time. At a meeting
of the English bondholders a search.
ing investigation was demanded “in
the interest not only of the sharehold-
ers but of the mining industry of Brit.
ish Columb'a,”” Criminal prosecution
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