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%lbe Commercial
WINNIPEG, JUNE 18, 189t.

~WHÂT IS THE NATTER WITH
lIÂNNÂR?"

I Coritîitittd iro laxi at rc-k>
lu thé lait tira issues we have made a fruit

bu3 soach far thé causé ut thé prenant atm lugent
and etiseriîse uaiatisfaotory stato of trade
iméng aur country nerchants, andi lu ise fieldi
of frelght ratés eithér iota or ont et thé cours.
try, ira are satîsiiesi ne direct cause can bc

r A soarch lu assather field, lu whioh thecon
try merchant himiselt halsis the ceutral et mat.
tors, thrav muéh more iight upon thé questior
at lattie, andi may hé iohrd upon as thé main
causé of ail thé trouble. Thoat fieldinj the

r recidesa systéin et credit, ih has téon thé
* oustaîn throisgiout, thé cousntry. Iii thé report

ef or Invcstigiiting epresentativé thé riader
* coulsi noté that anywbaré lu thé proavinée, ont.

aidé et Winnipeg sud pérbepa Brandon, tho
* merchaut offéresi ten per cent. ditcount off hie

priées for cash, sud lu net a !ew inatanzos
fitteen per cent. wa.8 the discouint. Sncb a
hait is a teud protéat agairset credit as it le at
présent givéfi, for ne nîcrcatiié pi ofite st thé
Presenit time ivili standi a shave ot fitteen per
cent, for cs'h, andi thé profits et aur cousntry
nieméhants j.ertainly wiii flot. Thé offer la
théreforé a powertul proaf af thé rotténnees
of credit ln Manitoba, and thé state o! rotttn

* nées canouly ho comprabéndosi hy thèse who
hava lised au opportuut-y ot éieséiy inqesiring
loto its workiuga.

A (civ facta aud firure supplicdl by MIr.
Bertmcud, thé Officiai aetiguaé for thé province,
throws strong liglut upan this stateofu rotten.
nets. In ainîost every casa et inselvency which
accote nom asinys, thé grésiL shriutiage in thé
winsiiug np (f etates le ta bé touns in thé
hook debte, which is many instances have been
aimoat valuelesa. When a unercisant reaches
iusoivoucy or je forcesi te assigu ln trust, and
thé bnlk (if bis nemete are unoisi stock ou hie
ehtives, hie etitate invariably pays qsîite a
heavy composition to creditore. W heu, hnw-
evPr. tIsé stock ie lo, aud thé book debte

huavy, thé oppo-site la thé resuit. Mr. Ber-
traud'a figures show that cf tisé ineolvent
stocks zold on block duriug thé eight menthe
ending May 31et, 1894, thé lolvet figuré ru-
elizesi was 46 cents on thé dollar, whiie thé
isighest realUzosi 70b cents on thé dollar. ln
iacL Rtocks thus sssld avcmagcd il â over in thé
uoighborhood Of 60 cents ou thé dollar. Thoso
are cortaiuly thé 1 rightest figures ùf thé records
o! inseivency, for thé sales of book debts
!urnieh a Rémbrant-liko depth of %hbile. O>no
ontiit a! book débti dud briug 45 cents an thé
dollar, but it turnisiesi an oasis in thé dosert
of.depreclation. Ozher outfits soid at tramn 9c
ta ISé on thé dollar, aud for soe ne pssrcbaser
conisi bo tonnd at any nionay. Insolveuta' as-
sets on th is: ihaiées were warth au thé average
60 conta oni thé dollar; those iu their books were
not worth ou thé averago 15 conte.

it le pretty ente ta assume that tisé stocks

aiss book dabto of aur solvant country mer
chauts would, if falrly vaiued, show a contrait
aiment sa striktng. Bath, nr doubt, wossld
gradé higher lu vaiua than tisosb :4 f soiveuts,
but a comparison wouid bé just as powerf sel a
proof of tisé comparative dopreclatiais ot thé
book dabte.

%Va havé nu hosît-ation lu aayissg that rlght
ln tisis crédit systet lien thé main and ouly
great cause cf HeuuahLha aiment, aud outil a
comeplets révolution iii the aystmn ftkes placé,
thé aliment muht remain cisronia, breaking out
in us violant symptomes as cach wavé of dé.
pression sweops ever thé coauntry, aud iy-ng
dormant, sapplng thé vitale lu pariades of pros.
perity. It conuat bé purgéd tromt thé body
commercial iutil a complète révùluition takes
placé.

WVitho ut retereucé ta ouy of thé foregoing
tacts aud figures, a calin viéev ef thé situation
as it exists ln thé West shouid convincé
any business man of thé taiiy, thé riuicons
folly ot thé crédit systemn, carriesi on by aur
country msarchants during thé past ten yeurs.
The cont-y erchaut han ail aiong been theé
unsecuresi creditor ot thé former, and it la isard
te sec isow hé cau devisé a 8stem wisich wiil
securé lsim. WhVll hé has been giving credit
wvithout ceurity, thé mnr'ggags cempauy, thé
tarmn machinery agent, and thé locai mcsuey
tender. ne well as other shreîvd operaturs, hava
bean curing lions and mortgagée ons ai thé
far suer poaseseps. Sncb cancerna have ail their
machlnery organizési for thé ivork la a &tata ta
whlch it .vould bé impossible for thé country
marchant ta attain. Under euch circumstances
hé le simpiy ruuuing in a racé la whlch hé has
ut. chance of coming out ahead, or evan secur.
ing a place. Ho le ln thé racé lu oue sensé, but
entireiy eut ot it se far as n statu of aafety le
concérnéd. Event this viaw, without any que.
tations et tacts aud figures of resulta, shoutit
canvince auy maerchent, that hie bystamn ninaL
undergo a radical change, or thé trnding coin-
munity of thé cousntry muat, with tew excep
tiens, comé ta main.

This crédit systein le a quebtion for thé im-
mediaté attention cf aur country marchants,
for legItlation has uow placesi the farinera aven
turther beyand the rach et thé country me.
tailér's collectes-. IL le a buruing question,
and ehould hé discussed And setait, with ais
lis Le dolay as possible. Thé?e ia quite a littié
talk about a second canvention of retail mer-
chante beiug hold inl Winnipeg duriug the
holding o! the Industrial Exhibition lu thé end
of July. Thèse nover iras more urgent neesi
of such a convention, andi themé neyer iras a
question af mare importance te mecrchants te
discu se. Let a move hé mnade thora! are nt once
ln this séatter. Let eaci town lu thé Wet set
ta wark te select reprt sontative mi re'hauts ta-
go there as delogates, asnd nil preparations will
ho made fer thé gatbering iu thé city, as mas
doue tum a similar gatheriug a tam years ago.
Thé staff of Thé Coammercial ivili undertaké ta
make ail thé arrangements hère, if each tewn
or district i.Vill oniy select iLs délegates and
sed their namos te thia office. Ail arrange-
ments about a place af meeting, andi if possible
meduced raiiway tarée, ivili be nmado tramn tîsis
office, if the diuteront mercantile cammunities
miii oniy set ta svark and makte tiroir pmopas-n.

tions. W '1 hope, therolere, ta hava omssssi.
cations fromt nil district$ tvitii two wooe
tramn th[& date) setter whili tise arrangemnst&
in the city wili ie announces in tisis Journal lis
attal.

This la a mattcr whiuh shouid not bc lot
slip. lho question of the heur la a burnifig,
if siot a vital aoe In this orodit ayotem tic§
the dangerous part of lannals'a usihuont.
Frcighit rates rnay cause lier sitght pains Mt
times, and pour cropa may bring tornparary
aueezing or coughiisg lits, but remnové tisa crédit
cosuplalut, and overy ohronlo sysuptorsu wii
disappear In a short tussie, and aur comirsroiai
llannab ivili bo husky and strong.

A BIG~ "1SHEMiE."1
A United States Congreasman, wha la alto si

membor of tho committée et raiwys ansd cn.
ais, has brought forivard a acha te Opeasi
ivator.way tisrossgl ta Hudson bay connetlng
thé Mississippi river with the grent bay ot tisa
north. If carried out, thîs wauid gîvu wAter
communication right through tié contré aftis
continent, or frram thé Gjuif of Mexico té ilud.
son bay. Hisl plan la te usé tisé MLaelaU.ljsPi
rivar, as far as thé juécture af tisé Minnsesota
river with the former, near tisé clty of St.
Paul. Thé Mississippi river le ot coursé siiready
nsavigable tramn its moutis tu St. P'aul. Thé
Minnesota river rias lu big stucstle and
flawesoutheastward ta thé Misasissippi. Tisé
R.ed river rises in Traverse laké, nid floW4
about duo rsorth into Lake Winnisspeg, and
thencé through thé Neaon river blt Hudsons
bay. Tho only break ln thé water oussaotlon
now, tramn thé Miasissippi ta Hudson bay, laq
thé apacé botween thé iou.-ces of tisé Roei and
Minnesota rivera. Thé two liesé whili formi
the sources of thesa two rivera, howéver, are
quite close togetiser-so, cieb. hatl i Iigi
wvater they overflow aud formi praotlcaily aisé
taire. It la eaid that boste Of somé a1Ze IsAVO
paeed train nuée lake te thé othar, la igîs IvAtes
perioda. Thus it appears that lu igh wstýur
there le reaiiy and usibrakon water courts trous
thé Gulf of Mexica ta Hudson bay.

Thé conclusion muet nat bé jussîpeui at tiiab
becau.qe this water contraction existe, It wvould
be an easy mattor, ar aven ut ail toasîblo, te
niake thie conoaction a hlgtsway e~t commotze.
Event if practical, it could only be acomlpilahed
at Rroat expees, and until wé havé an catîmate
ot cost, baed ou actuai eurvéy, thé 40haMC eau
Fardly ha considored as pauticabte. The
Mississippi river, we havé titatd, la alroacdy
navigable, and thé mante may bé sait of thé
Red river, wbile lake Winuipeg nddb anothér
300 miles of unimpeidéd deop water naVigation.
Congremran McCléary, et 2Ninnesata, wh e I
reeponsibié for bringing up thé schomé &,t
WVashington, epeake about thé ehetruution lu
thé Red river below Winnipeg ais though Ib
wére thé muet serions ditliculty ta overcomo,
white in tact this le oniy a trifilg obstruction.
Thusé rapide rieur Winnipeg de net Impado
navigation at ail except in low water, Andi Au.
cas-ding ce survoye made an axpeuditureof et lu
titan $,300,000 wouid ha aulfsciént ta "tAblish
deép-water navigation for laké steamers over
the rapide. Thé real Obstacles te averéomé
would be met witin l thé rapide et thé Nainoai


