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aIl cotintries, save only the Uniited States, wzis larger in
1894 than in the preceding year, an event wvhicli proves
protertive tarifY ta be anytlîing but a Isindrance ta foreign
commerce.

Tut ning ta the import trade an apprecîiabtc decline is
sliowiî ta have occurred iii the last fiscal year, due partly
ta thua faIt in prices and partly ta tlîe cautious buying ai
imparters in viewv ai the q. *et condition of business. Tlîe
value af goods erîîcred for cansumptian in 1894 was Si13,-
093,983t as compared wvith *' 21,705,030 ini S893, a decline
ai $8,600,000, Or 'bout 7 per cent. Yet, tlîe figures are
stili relatanely larger, lîaiing been exccedcd in only three
years since 187.5, a further eidence tlîat Canada lias not
been seriously scatched by the almost tîniversal stagnation
ai commerce. lmports from Great I3ritain and the United
States fell off in value about ten million dollars, ihase
irom the former country diminishing from $43,148,000 ta
$38, 7 17 ,000, and fromi the latter receding from $,r8,222,-
oaa ta $53,034,000. lniports from the WVest Indics alsa
felI off considerably, hiaving a value ai $4,244,6w0 ini 1893,
and ai $3,677,400 in i 89., the reduction being caused
prisîcipally by the faîl in the price ai sugar. The only
country fromt wbiclî imports increased ta any extent %vas
Germany, tie figures rising from $3,825,700 ini 189)3, ta
$5,84 î, 500 last year. The balance ai trade wvitlî Great
13ritain is largely iii favor ai tbe Dominion, wvhile in aur
commercial intercourse witlî tbe United States tlîe balance
is an adverse anc. The character ai importation from the
two countries, lîovever, is essentially different, rnanuiac-
tured articles chicfly being bought from Great Britain, and
raw materials froni the United States. Iii this connectian
it may be observed that tlie excess af imlports over ex-
parts in i894 wvas only 4.8 per cent., the lawest rate in
the history ai Canada except 0111Y in the Ye-ars 1870 and
i88o, in the latter of wvbich thcre wvas a smnall c\cess ai
exports over imports.

The value ai the principal classes ai exports iii tbe last
two vears lias been :

Produce ai 1893 1894
Tliéîmines... ... ..- S 5A!25.526 S 6,055,894
The fisheries ........ 8S,941,357 11,412,281
The forest ......... 27,63:2,791 26,504,756
AnimaIs. .. . . . . . ... 32,775,879 33,046,467
Agirculture........27,o93ý,i195 26.757,346
Mýanufactures ....... 8,4 87,271 8,336,31l2

By far the Most important binigle article ai export is
clîcese, of wvhicli tlîe immense quantity afi 163,673,85
pounds wcere cxported in i&894, having a value af Sxi7,-

THER SONU(-ShVG SYSTE.1.

As there are tliose in this city wlia inmagine tbat ils pros-
perity is ta bc enstîred if wve %vill only give bonuses cnouglb
ta those wvlo wvisl ta lacate vit.h uis, eitber in the wvay ai
remissian of taxation or actual money paymcnts, it may be
ivell ta remind them that srnething is dite ta those who
have borne tlîe bt:rden and licat ai the day, and that man-
uifacturers ' who have been liere for years paying taxes are
just as ntucli ta bc thotuglit ai as neweaniers. It isa of
course always possible ta do business if tbe seller is pre-
pared ta go ta tlîc utmost in affering inducenients ta cus-
taniers. Even .snall amaunt ai commercial talent can
eII'ect sa-les if astificienitsatcrifice be made. It is daubtfül,

i

-J

howeve~r, if sucli a method is for the ultimate ben2fît of
those wba adopt it. The plea ofithose who want ta lacate
newcorners liere at any cost is that we cannot expeot thern
ta corne unless inducements are ofrered. The policy h;,%.
been'suficiently illuistr.ited iniOntario. Again and again,
it has been necessary for the Legislature to do soi ethlnz
ta check the evil. There have been peripatetic industries
the proprietors of whmcbi Iooked out ior a good bonus,
startcd their mills, worked up tlîeir subsidy, and then
Iookcd out for Ilfresh fields and pastures new." 1If the
natural and commercial advantages of a place are not suf.
ficient to attract manuicturing enterprises, itliadt hectter
wait tilt they «ire. It is no use trying tu growv the ii".ant
commerce h) the aid of tht. cxpenbive nlanuirc aof.b,.
The tcndencv of these hings is ta %vaste the substztti, ! f
the towsî in unicertain speculations. -Thîe Mail and E~ni.
pire.

It is %weIl enou'! ta talk ;il--ut Il natural and coninier-
cial a'.vantages" tand 1*.,-wtse to dencmînce the bonu-ýing
svstern, but as 'ar as Tor'nto is concerned it can never be
Lonsidcred in Lhe race f. greatness zs a manuiacturing
centre until there bas teen an entire revision ai the exist-
ing systemn of taxation. It wauld be quite as easy for -à
man ta lift bimself over a fence by bis boot straps as for
Toronto ta attain tu manufacturing greatness wbile pur-
suing a course wbicb is entircly antagonistic ta such suc-
cess. We quite -.gree Nvith our contemporary iii discour.
aging bonusing, for the system bias a flavor about it that
suggests that the beneficiary afi t isîmpectintaus, and dit
lie desires advantages granted ta bini that are flot e'îend.
ed ta others. For this reason we thinkc bonusing i'. not
anly uiniair ta concernis establisbed withaut the aid of bon-
uses, but demoralizing ta those wvho accept such aid.
Usually the inducements askecd and accepted by bontus.
hunters include exeumptions from taxation for a terni (if
years. In Toronto this exemption generally includes the
plant and macbînery ai the factory, and samnetimes. per.
lapý;, the land upon wvbich the iactory stands. 0f cotirs.e,
every such exemption means increased taxation tipon oilier
taxable land, and sorbhe newcomin-strangcr is favored at
the expense ai the aId residents. he argument is thiat
tbe increase af population incident ta the estîablislîî..entt of
a new industry wvill more thanl compenlsate (or wliatever it
May cast ta locate it. As a grercral tbing, ( iing ta f.erce
competitian, a manuiacturing concerzi, perlîaps long es-
tablistied, finds the margin af profit between the colt o'
production and tbe selling price ai the praduct very si.'
row indeed, ttîis narrowness owing in a great degre. ýi
tbe taxes impased uipon the plant. Hov, tlien, cm i ;,
have ta compete wvill the newcomet wvho is exempt 1t i
tie payment ai sucb taxes?

It is noticeable tlîat wber it is knowvn tlîat a peripamtic
manufacturer casts bis eye in the direction ai a hontis-
offéeing comniunity, such -t.-. Toronto, the owr.ers af vacant
lots are the nîast anxiou-% -,f any ta give z'. factory bite,
perbaps free of charge or at a morely nominal price, and to
obtain exemption from taxatiar. for 1dm. 0f course this
has the appearance of bei:ig ex,-ceding y patriotic, gctner-
aus and public spirited ; and mucli care ib taken ta put'lish
tic fact. But thcrc is ustially a s*,ring attaclied ta the
businesq, flot intcnded ta bc visible ta tltu- carcless eye,
but wvhich meaa-s a large advance in .aluc .,f neighiborilng
vacant lots uponi wviclb otlier factories ma) bc ceccd, itnd
residence.~ fur -- arkmen built. 0f cotr.-.-- it is a1 good I


