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.dance With these precedenta 3
o ﬁl%‘enmu to offer & feW remarks.

' 3he report of tha Direotors, printed
o lahi bufors you. places you in pos-

. of the essential facts of ths

e

ness and ita resuits, and the
anager will be prepaved to
= rurther explanations, if nocesmsary.
i tecl assured that this statement
_ st be aa satlsfactory to you af it
o gratifying  to the Directors” and
¥ .ditable to the management. YProfita
Weve been maintaired and the usuat
S 1dend earned—!in face of a vbotinued
ntensitied decline in the value of
pey anid of muny staple productions
. ihe eouniry.

. REVIEW OF THE SITUATION
ae world-wide and ong-continued
sregsion 11 every brunch of huvihess,
C: pruparily to want of soufudenc
} .- Deen less fed in Cunade thar
T ont countries. Uur banking syatem
wmd financial inatitutions have stood
« teat well—Ruch disasiers as have
utly occurred belng relatively of
» consids sable buik. and net wdug tu
. generni cuusos wbuve tefiired ve
3t it is not to be concealed that such
__ projohged stiain 8s hus been endured
= ust wenken the ultimate power of re=
Cefafice In Wnny quarters, whd it be-

“mee the earnsst wish of evely one
. see disturbing elements speedily re-
eveid wid corfidence restorod.

An iusteation of the fureguing facts
_ nore or less trustworthy—ia to be
s.und in the record of failures for the
+ nive moniha ending April last, which
- mbper 2076, o8 rEainst 1871 in the pre
_. ding twelve months, and show  a total
for lust year of $16.512000, ax against
115,469,000 In 1884-5,

“Turning to the general trade of the

guntry, in the production of it great
=taple—wheat-—the erop of last year I8
.stimated at 66,550,000 busheas, and that
for 1894 At 42,500,008 bushelg, an increase
of 14,350,000 bushels, or cver 33 per cent,
notwithstanding o decrense in Ontario
=f over 2 1-4 miilions of bushels due to
rought.

The increage of the wheat crop in
Manitoba and the Territarlcs we learn
from official figurcs 1o have been no
jess than 3240 per cent. avar the erop
o-1884, or a toial increase of 16,602,000
Lushels, and has proved of inestimable
salue to that portion of the Dominion,
and to the rullways and transportas
tion companies serving it.

No better proot of 1the consequent
prosperity can be given than the re-
cerds of the Loan and Insurance Jom-
panies doing business 1n Manitoba.
Fromn a atatement I hold in my hand it
13 shown that up to December 3ist,
1895, the arrears of interest and of
capital of the total loans in the Pro-
vince of Manitoha were only L7 per
cent. at that date.

The crops in Manitobo and the Ter-
itorles, In 1895, are variously given for
wheat from 82,775,000 bushels to 26.375.=
000 bushels ; other grain crops figure
at 31,482,000 bushels, while of live stock
the exports for the same petiod were,
from Manitoba and the Territorfes .
Cattle, 40,080 head ; sheep 13.038 head ;
head ; horses, 236 head.
Province of Quebec the crop of
hay ylelded & very important return to
It has been estimated
that between 500,000 and 600.000 tons
were disposed of to the United Btates
and Ontario at a valuation of about
five miltions of doilars, this in addition
to supply of the local markets

PROSPECTS ARE HOPEFUL.

It I8 not to be concealed that the de-
clin; in all puichasing markets of the
world Ip the value of our staple pro-
ducts, such as wheat, cattle, pork and
lumber, har been most disappointing—
not only to farmers and producers, but
als0 ta all who dealt in these commod}-
tis—but the hope of better times is
largely based un the extreme improb-
Im& of un{ turther decline, and in-
dioa in favor of enhanced values
are ot wanting. .

‘Cha gencral irade returns show very
decided improvement.

8h.pping out of this port Is fully en-
vloyed, The tonnage available for
gradn, it is stated, has n taken up
‘or se¥eral weeks ahead at fairly aver-
age rFAtes, and the exports since the
open! of navigation have bren con-
ali ly larger than they were in 1895,
bt inward cargoes hve been light.

T Qovernment returna for ten
months, ending April laxt, show an In-
craase In the whole trade’ of the coun-

In expotts of howme products ....$1,282,474
Jn exsports of tnnlgnv producty u'g‘w.ul
Or & total of .......... = ecne s 85,002,072
Imperts for consumption have lu-
croased ....... ceveess 84,706,110
And the followin detalls show how
largely the raw materials for maanu-

facture figure in the foregoing in-
crease:
Imports, dyes, wnd chemionls, fu-

crease FrEsaeessae e

Iy ceeeas §141,708
lmports, hides nnd creese 245,000
Importa, 1ndia rubber and gutte-

Imports, sisal—Manilix & d hemp. 0,165
imperts, metais on freg list...... 813,289

The forelgn trade ls agein expand-
ing. ¥rom 18%0 to 1884 there was a
steady increas. in exports from $96,-
749,000 to $117,624,000, In 1895 they arop-
PEé to $113,638,000, but in the ten months
of the fiscal year, ending with April
they reached $91,250,000—an increase
over thg same petiod in the previous
of ,000,  If this ratic is kept
up during the following two months
the export trade will be one of the larg-
est in the history of Canada.

is & gratifying jocrease in the
traffic returns of our nﬂwuy‘g. ‘The
< o
from January st to the end of April
shows an increass of $1,158,000, and the
drand
an

Trunk returns for Aprit show
of $40,000 as compared with
the same month In 1595,

Binoe we Inst met, no new legisiation
has been passcd aftecting the banking
interest or cailing for remark, and the
chief distracting element in domestic
politica now in view ix the impending
election of a new Houge of Commons,
THE SILVER QUESTION IN THE

UNITED STATES,

It we turg to foreign politics and
their influence on our progress and
prosperity, we encounter evenis of the
first magnitude and imporiance. e
continued agnation of tne slver ques-
tion i the united Statea ls a menace
to almost every interest, and post-
yones any antivipation of better times,
it geems about equal}y useless to
cusp seriousiy its demeriis as a poicy

ved that its thorougn-
going supporters will tolerate no 13
“unrestrioted coinage,” &
to 1,” and the prompt vot-
Ing down of every suggestion towards
making the ratio represent the comi-
mercial value of the metals show the
damger of A ratio of 18
m. when the

nominally bi-metalists, woukd
tice, 1 fear, prove strict monometalists,
::.d dntgod p‘!l'eteulﬁch m“dtp

rging ligations with & -
cent sitver dolll!‘n . The mete éﬂ-

. triends in consequence.

tance, Whioh in ordinary times would

ave mitracted little attention and ex-

cited neither heated dlssusslon nor dis-
quietude.

Wa have had a severe lesson on the
disastrous cengequences of the mani-
featation of this spirit even without
any overt set, and it ia to be trusted
that the bitter judgment of the peo-
ple will appreeiate ita dangers and dis-
counienance in the future auch u frul~
tul mouree of panie and disaater,

drucrally apeaking, 1 think we may
more hop fully regard the futurs. The
purpense now exisbing must end  We
have survived without sericua geathe
an uncxampied roagn of Jistrua. and

Piow puccm vver it civilized countries:

amd our resoulces ure comparatively
unimpancd  The skyng= of the labor-
ing clasaep go on neeumulating. With

smer: setiled political conditions we
may emfidently ook  for  returting
prosperity  fApplause)

The General Manager.

Mr. E H. Clouston was then called
}ll'}“ll by the Chaliman, and spoke a8
iy HE
He busificss yeal
beeln whe of the
in my eXpersnie as en-ra; Mahugei
of the Bank of Mantreal

For altnoush tie vutivok when I st

me=t 3ol Wis Bot & @il 17 assuring, yet
a¥ Ule yenr Went on prospects Brads
ually Ll ghtencd  Theie was a good
cron i the Northwest which heiped
mpitets, gl the commercial commun-
1y glow ere hopsful and more dis-
pomcd to oXpand then business: and it
Scomied as if we hud st last turhed the
corner of n Serles of dull, depressing
years.
I the United Staies the improvement
was probably more marked than in
Cansda, because thc depression there
had been greater, ~

The Government of the United Blates,
through the syndicate operations, had
ehown it ability to maintain the gold
standard (n :act seriously yuestioned
by many persons at the beginning of
the year 1895 The iron industry was
nlmost booming. Rajlroads were show-
ing improved carnings, and with im-
proved carmings restoring the wages of
their empioy e, spending more money in
betterments and alding the recovery
in business in al] dir-ctions.

THE VENEZURLAN INCIDENT.

Cpon the 1ith Deccmber last, how-
ever, ull was changed Ly the Vene-
zuelan incident. A gencral disorgan-
ization was the result ; a drain on the
United States Treasury ensued ; for-
eign bankers withdrew thelr money
jrom the United Btates money markets;
American_ securities 11 the United
States and Lurope were J-vown on the
market, ARl thia rapiuly produced a
panic on the Stock lsxchange, money
advanced to high rates, and all
vAges WhS ot procurible.

It was one uf the worst panics, ®
not the worat, of the century, and not
only in the United States but tx Can-
ada, alsz, ruih appsrently stared
everyone in the face. And he would
have been @ rash man who would
have undertaken to value the assets of
the Banks of the United Siates and
Canada during the first few days of
that crigis, But the very violence of
the panic worked iis own cure, as it
made 1t apparent to the more conser-
vative element how clogely the two
great Engiish speaking nutions were
bound hy thelr commercial relations.
Coul heads and better counssls prevail
ed and the danger gradually passed
away. And probably the resuit ls that
we understand ecach other better now
than before the trouble RnA rre betier

The shock to
comnerce, however, was so violent that
it has done infinite damage, and the
evil consequences tine zlone can cure,

1T8 EFFECT IN CANAUA,

With the hopeful feeling wnich had
been steadily growing in Canada up
to the end uf tne yeur, our mierchants
had been tempted to inicrease their im-
portations, and our manufacturers
Wete enlarging their output, and, as &
conseguence, tney how ud

st clused has
4 sappolRUng

capital which will Q\Ir inte It, to maxe
it onc of the weaithiost and most pro-
Aperoua Provinces of the Domdnlon. It
ix unfortunate that much of the busl-
ness of the mining district does not
benefit the country generally, but wiih
Letter 1a1i0pd communication we will,
ne doubti. hefors lang oibtam our fair
share

The fit ancet uf Cauada have been Ju-

diclously  admimatsred and its ciadit
neter=fiol nighel and kg it 87e0-
sethor, s- 1 -ad b _fuie, although his
year must n-cexparily be s ne of AanX-
iely. beinude wnother =0 b j a7 88 WO
have passed rourh Sak SAN TUIR

to many ind oo
t: the banks
hepeful mind -d am
SIRNTHAL STATUMaNT EXN-
PLAINLD

Hptking mor- purticulizly with ve=
foronee fo the statemi=nl lald before
yuir. 1 will now -xplain the positian of
the 11 t items [ may aay that
at the requeat of one of the shar hold-
vr- we Lard ths experimelt of placing
just yesr s flgures in parailel columns,
Lyt it masde  such a clumey  looking
statement that we gave up the ldea,
and have given, as requifed by our by-
liws, the statement, in th- u=ual way.
af the year= warking. We fclt also
tkai sush a comparative -tatement a8
wag sugkested might in certain cases
comvey a wrong anpression and it was
Btter (hat the Gencral Manager shoull
give an expianation of anv changes.

‘The tollowing are the more import-
ant, us compared with last year:

in the hawnties the eprcuiinon has
increased $424,000_ the frez deposiin
have deereased $LAUNOM, searly uls
together in the Uovernment .« codlhi-
The interest deposits have apparently
jecrensed $38s,u0u, aithough in realty
the deposits by the publi: have in-
cressed $1.143,000. the GEverninent hav-
ing withdrawn an interest be.
posit of $L,600,9¢6 In the =
Bave $721,000 more cisn on Hand
forelgn balances have becn diawn on
o the extent of $3.265,000 to provide 0T
the above withdrawal of Gov:rment
deposite—fo1 an increase of 31.036,000
i our lonns—anld for the purchuse
of $385,000 additional s.curities The
cverdue debts secuicd und unsecured
are $112,762 iess

With refcrence 1o the profita, though
snly stightly larger thap last year,
they must. undet the exceptional clr-
cumstances attending our operations

i 0 feavy Jouses
- much for the

at that time have been pald off, and
we ® & laTge amount of deposiis,
showing that the fsland s not at all
in the impoverished vondition which

€ eiim=# represented. it
»ery valuable branch-
1egard 1o the money

indeel

With
in the Unned Riates Mr. Cra. ford ask-
ed abour. you wiii vnderstand thgt we
pul 1t thers in order 15 have @ regerve
fund ta draw upon in case of necessity.

i[here are Lwu classes of reRerves—ons
ix the call loanz payable in the fur-
réncy of the couniry, which may be
catled in in & few hours #o ihat we
c&n bring in money 1o this couniry at
verly short notlre Beyond that we
have time loan= which are made pay-
able at longer p (s und are payable
i geid: thede ar- chiefly in Chicago.
Thesge are spremd over Lertain periods,
Lut I have na doubt th&L in 0ass

necessity w. could get them in in W0
days, se tha: it muaKes a very valu-
alile geconc yoXelVe,

Mr. John Crawford—Have you time
loahs to any considerable extent ? I
se= there 1= no mention of them in tha
miafement Hanke in Kngland general-
1y plaee the time loans in their atate
m=npt—the namber ar three montha
the number at four months, and so on
1 simply submit that as a svggestion
which wouid be appr clated by the
Shareholders. who will be glad to knoy
that thire 18 provigionr made in casc
of An unexpecisd contingency arising

Mr. Clogsion—~We practically have
no call loans m Canada. When we
make & eail lonn, it is practically not
o eall lean becane- if we called it it
would disturb the market, 8o we keep
all our eall menzy in the United States.

The moticn for the adoption of the
report of the Directors was then car-
ried unanimouely.

Mr. John Crawford=I think the
Shareholders might have #aid that
they thoroughly appreciated the re-
marks which our Chairman made about
the late Mr. King, formerly chairman
of the Buard in London. I think the
euloglum passed upon his great char-
acter was fully endorsed by svery
person at this meeting.

The Chairman—1 might say that &
vesolution of condolence ¥ith the
widow, Mrs King, was passed by the
Board hete and forwarded to her at
the time of her husband's death.

- Yutes b: AManRA.

Mr. G. F. C. Smith moveG:
That the thanxs of tne meeting be

of the year just closed, be
highly satisfactory. We had to con-
tend durlng the first eight monthsg of
sur fiscal year with exceptionally low
rates in New York and Chicago, and,
when the crisia enhanced: the Value of
money, were obliged. from motives of
prudence, to hold large suma in gold
and could not take full advantage of
the chances to make profits.  We have
succeeded n making our dividend
after having, a¥ we belleve, made full
appropriations for all bad debts and
doubtiul accounts. It remains to be
seen, howsver, whether we have yet
fully appreciated the conssqucncea of
the great shock given t. the commer-
cial stabjlity of the couutry by the
events of the year, and It is poasible
that uniess the tide hax actually turn-
ed_ the tale of buginess embarrass-
ments is not yet ended.

Even if the general business of the
country should improve, the ouilook
for profits in the year we have Jjust
entered upon is not promising, as the
rates for our Forelgn Call mon=y are
nominad.

Ws have purchased the premises
formerly uecupied by the Bank ot
Rritish Columbla in the citv of Vies
toria, and it I8 our Intention to butid
a new and suitable bank building there
during the coming year. (Applsuse)

- The Bisensaion.

Mr. John Morrizon . asked if the
amount pald for the purchase of the
bank premises in Vietorla, R.C. had
been put d5wn o current expenses or
had been otherwise carried forward

‘stocks and a duli market.
Maty, lomhy hope, gave up the strug-
gle, and fallures bevcime numerous i
and many, being only too glad to take
udvnnmgeobu thel opportunity, made
ofitable mproinises.
p';rne Uenuedplmlén lumber market,
which especially affects Canads, :'I‘:

_The Chalr It has pot basn cther-
wise carried forward.

Mr. Juhn Crawford—Waa ths profit
upen the loan of two millions which
you negotiated for the city a short
time agy in the fi ul yeur

P v ihe P Yice-l
sident and Dircctors for their atiention
to the Interests of the bank.

In maxing the mouoh, Mr. Smith
said that such a resolution was looked
u; by many as being merely for-
mal, and yet 1t should not be 50, when
there were taken into consderat.on
the interests that were placed in the
hands of the Lioard, and the manage-
ment of which invelved the comfort
or discomfort of the BharchoMers. The
word “thanks” was hatdly enough,
though it was the teitn generally used.

‘The mation was secol by Mr.
Alexander Mitchell, and unanimously
concurred in.

The Chatrman—I have to acknow-
ledge, on behalf of the Directors and
myself, the kindly terms in \wh the

you
pretaced, and in doing so 1 can
that the Board has been distinguish
above moat doards with which 1 have
anything to do by its close attention
to_ the interests of the bank.

r. Hugh McLennan moved :

That the thanks of the meeting be
given to the General Manager, tha In-
spector, the Manager and other officers
of the bank for their services during

e past year.

In  supplementing the motion, Mr,
McLcnnan said : “As one 0f the Direo-
tora, 1 cin say that. so far as our
regular weekly supervision of the busi-
ness of the bank Wwas concerned, 1
might emphasize the resolution, ou
behalf of the Loard, by adding that
the duties have been very eiiiciently

discharged by the officers of the bank
during the past year.

‘The motion, which wan seconded by
Mr. R. B. Angus, was unanimously

agread to-

‘The QGeneral Manager—I have to
thank you, on behalf of myseif and the
other officers of the bank, for the mo-
tion just passed, and for the words of
ciation which have besn spoken.

nding the 30th of April?
The C

been so dull that the
manufacture for that market have &
much heavier load than usual to carry.
FINANCIAL POSITION OF THE
UNITED STATES.

Added to this unfortunate condition
is the disiurbing state of financlai af-
fairs in the United States, where some
of the legislators have been untiring
in their efforts to discredit the financial
atanding of their country. A presiden-
tial year there, and a genera: election
here, with all their attendant uncers
taintles—the fear of tariff changes in
one country, and in the other the sii-
ver question, ali tend to make this &
year of unreu‘ihlnd ?n‘eyto 1‘;?:1. \(}t‘rk;':

d to with anxiety.
oad 1o assured m-z‘. a{m:x‘a‘g
gold plank would form part o
Victorious party in the
e mewn uld look forwatd
fully to the future pros-
perity of ¢ American Continent,
And_that, after
the future
SIGNS OF XMP{!OVEHKNT,

There are not waniing signs of im-

provement, chief lmong :vhlc!\ are the
9!

he

hich tust be accepted as an in-
riviuunn of a better state of afairs.
Frobably not in many years have rail=
roads been on such a healthy hasis ax
at present. Lioubtful rofds have pass-
ed, and are passing, throug the orucl=
Dic "of reorganisation, and aecessity
has forced greater economy in operat-
jug; consequently their finances are in
petter shape and there ia B consider-
able amount of future traffic in #ight.
This cannot fall to“hm'e & good eftect

nesa generally.

V‘),‘EE_?] iz u:';.x.‘.e;—' #zotor In the general

all, is the keynote of

Only partially.

Mr, Clouston—It was notincluded ex-
cept tu & very smali extent, becausc
the operation was not compl :led.

Mr. Jobn Urawford—Lnet is u gued
feature, 1 think, because 1 understood
it was & very successtul venture &nd
very profitadie to the bank, s that
the probabiity iy that it will appear
to the vredit of the profit and luss ao-
count for the BeXt year. 1 woud like
to have just & Wword or two irom the
Chairman ss tu the position which this
bank heids in Newtoundiand, where
we recently vstabiished an ageney. It
is an important imand, and when ihe
branch was establisned there it was
thought there Were goiDg lo be very
great advantages accrulng from it. 1
tunk it would be of Interest ta the
Shareholdera generally (0 hear a few
cemArKs 1rom the Lhairman as to the
result of thdt extension. 1 would alve
Hke to hear some general remnatks
upon the position of our meney in the
Unijted States of America, as well as
in our bianches in London, Chicage,
and so forin. I should also like ide
Directors 1o consider- & smalil request
1 made at the last meeting, that the
xeneral statement should be printed
In parailel columns with the resuils
for the previous year.

fhe Chairman—Mr. Crawiord s
guite right In describing 2l request
that the figures shouid be given in
parallel columns as a verv zmall and
moderate request. [ remember him
making it last year. It was referred by
the Board of Lireciors te the General
Manager. and he ook ths trouble ot
explaining just now the reasin why it
was not adopted. 1 sm :ure h: nad
10 desire to ignore the request made

rituation that must not be
;\:ot for many years have the laborets,
the attisans, the mechanics, and the
rest of the people experienced such

cheap living. ‘Hread, meats, butter,
¢l gL, e cof{ee, SUBAT,
cheese, e milk, ted, oy ]

ing of &}l descriptions.

t;:};"nog-mﬂu of lite, are obtainable
it a lower basis of cost than ever be~
fcre known in the history of the Do-
minlon-
In Canada it Is too early to apeak of
¢rop prospects. The puices of farm
products are unfortunately i %, but
& good demand for timber for
the English markets at an advanged
In porilons of Ontario the
ting effects of real eatate specula-
ton have hot yet been entirely remov-
ed. Reports are satisfactory from 'iaht:
Maritime P“!ﬂln“:i\ dBu:lnela in tl
Province i fair,

nitoba is sound. The demand for
::tle on the ranches in the Northwest

zood, and il e are
[l-‘“r‘?:el:e::pl:“mly. and nmtuﬂ;‘ also,
LoWAIdS L rriSH COLUMBIA.  °

A suffered severely
That Province it .deprullnn. but
~doubt  tha

Q!

y Mr, C at the iast meoting.
sut the matter will once more bz col=
sidered by the Board of Ditavtors, I
am sure; and if it can ve accomplish-
ed without departing very largely
from the practice of the Bank, 1 think
it will be uone. As to the other en-
quities, 1 think they can be more pro-
perly anawered bY the Guneral Man-
ager than by myself. Those alsy were
very proper questiana. Une was aj to
whether the agency In Newloundiand
had proved satistactory, and in a gen-
eral way I may say that it has fully
answered the expectations and antioi-
pations of the Board. it did good
service on the island in a time of paiiic
and distress, and it has dome s0 wita

results to the bank.

Mr. John Crawford—You don't feel
dlsposed to withdraw it ?

The Chalrman—No, 2artainly act. lg

L shall be glad to be
1 will nov. ask the
to xiva inore speéific

def .

Mr. Clouston—l showd like t3 dix-
abure Mr. Orawford's iir:1 of tne idea
that we made Inrge pronts vut of the

from the Pprevailing t | foan we negotiatsd for tna city. We

Uy of such & th oAn  De e %t | stmply ~ act with _several financlal

s el e el | L0 D TR, | B g e Tt

brices Am%u u':‘:"‘“’!x “‘n?\: It imporiant salmon enn!;‘e.rﬂu mﬁnly :f,," &':‘“?fh %ﬂu ""?,, : :’e‘ﬁ m?;:

oW~ no larence

s, s smeing SRR | Bt el o 0BT, | T T U 0 L

S KN gt slonand el B ovics. now  beuns | Our business at 8¢ Johns Newfousd:

gy o8, Whlnkien e Sl | Fupian aepaiored il o In ha S | B e e ke, we mont s

specisic quantity of goid In the dob | roction,  The ‘;‘;‘\‘,,‘.‘..“-m we were of Very great use to the talaid

hﬁﬁ 7.&9&&!‘;‘ _ _and Ling of- its 5y | in re-establishing the finances of the

“‘“ﬂmr mmﬂ‘“ ey ment, with & Arm | country, which mtuch dis
Muhy Batersy Save suds ﬁﬁﬁ&wﬂlgﬂi“ 1 Bincs then

dealy -3 mﬁ,lﬁtﬂﬂmnmﬂ the ©

Capt. W. H. Benyon moved ;

That the baliot now opea for the elec-
tion ¢f Directors be kept open un'i
o'olock. unless fficen minutes elapse with-
out a vote belng cast, when It shail be
closed, and antll that time, for that
purpose unly. thix meeting be continued.

This was seconded by Mr, Jesse
Joserh, and unanimously carried.

Mr, John Morrison proposed a vote
of thanks to the cheirman for the adle
manner in_wh had conducted ta=
bustness of the meeting, & compl.”ient
that was most heartily accorded.

The Birecion

The ballot resuited in the re-elect:on

of the old Directors as follows: Mr.

on, A, Druir -
F, Gauit, Mr. Edward
jelds, Mr. W. C. McDonald,
ugh Molennan, Mr. W. .
Ogilvie, Mr. A. 7. Paterson and 8ir
Donald A. 8mith, G.C.M.G.

& meeting of the new Board oa
Tueaday, the ind inst, 8ir Donald A.
Smith was elected Preasident and Hon.
George A. Drummond, Vice-President.
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Baanci Opnices 333} YONGRISTRBET, Trunuous No. 151,

HE HOME
Savings AND |_oan (ComPany

L1IMITED.
BSTABLISHED UNDEA LEGISLATIVE AUTHORITY,

white Label Ale, India Pale and Amber
Ales, XXX Porter,

Sa% Ales and Porter are known all over the Dominion. Sea
that all the Corks have our Brand on

_ 7 B e — S ——
Orrics 429 YARD : 2STABLIREED 1858. OF7ICE Ans YASD o
FRONT ST. KEAR BATHURST, YORQE STREET DOOKS,
‘Tmusraons No. 13 Trusrzoxs ¥0. 19

P. BURNS & CO,,

RETAIL DEALERS IN

COAT, AND WOOD.

faas Ormcn;: 38 KING STREET EAST.TORONTY, Trrarnoxs No. 181

546 GUEBN ST. W, Taisewons Me. 1M,

OAPITAL, -

$2,000,000.

Otfice, No. 78 Church Street, Toronmto.

WM. T. KIELY, JOHN

d rom 30c.

DIRECTORS
HON, SIR FRANK SMITH, Szuarcs, President.
RUGRNE O’EBEFE, Fise-President

¥ov, EDWARD STOCK. *

Sotceeon : JAMES J. POY, Q.0
—— e e

JAMER WASONR,

Government
Tio Velnntion Tes shargad for inspecting )
Offios Hower -9 a.ce. 0 & pai  Seturdays—0 am, 901 g and from 740 9 g

P and interost A$ onrrent

b rates allowed iherecn,

loaued in small and large sums ab reascasble rates of inderect, and on sasy tecms
3 yment, on Morigages Real Estete, and on $he Oollsiersl Bescrity of .

sad Masisipal Debsvtaces purdhind,

Mansrer.

UNCONDITIONAL
new ACCUMULATIVE POLICY

Confederation Life

OF TORONTO :

Associatio

W. 0. MAODONALD,
Actasar.

nummrn--nummmm -
TION from the date of isens. - N

17 18 ABSOLUTELY AND AUTOMATICALLY NONFORFETTABLE N

Full information firniched w

to the Nead Ofes o o
= -~

FOR TWENTY-SIK YEARS

wunrnors ¥

‘DR. Jn._L_cﬂus;
DENTIST.

Oue, Quoon abd Bedbiisi ol ¢+ -«

POST & HOLMES,

on.”
De Vere: * | heard & compliment for
to-day.” Antique ; * Indeed |
gl.nlwu it 9" D.Va.:"Yaugﬂb’Qp'

AN SRYS YOU CAITY YOUr yeArs well,
A HEAVY MORTCQACK.

Rew & prominent farmev quiekly Tiited it
has best desctibed as an

PAINTING
Sin tag, Knlsowieing sad Prpee Menging.
Shop, 161 Gosrent West,

TineLey & STEwaat Mo, Os.

GAS=
STOVES
RIGE LEWIS & SON,

COR. KNG & VICTONA STREETS
!m!a‘

MARNING ARCADE, .
TORONTO.
T bt month of Jume 1998, wals
follows
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