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incentive ta high class business management and econorny reF il,
the prospect of the second or detèrred dividend, which iannot he
paid until the rnunicipality has received some return for the U.su
of their streets.

The residuary profits go to the city treitsury, as a further a.
ment for the franchise.

The control of the audit by a city officer, subject to jutcil.,
reviewv, is a necessary feature, for profits to be divided decpend on ý
correct provision bring miade by sinking funds for keeping capiti;;
intact.

Gro'.vingr cities %vould reap special advantage by adopting l
proposed plan ; surface railway receipts in a City of 5c,Ooo wili 1-
iii the neighborhood of $2.50 Per caffita ;let the city grov t:
200,000 and each inhabitant pays in about $5.oo ta the strcý t
railway's profits ,the city lias growvn four, the receipts of t]w
railway cight titnes. The franchise of the surface road in thc
smnalier City is worth ver>' littie, iii the larger it w..ill pay diviclcnd,
on 1nilîlions over capital expenditure.

Of course the great practical difficulty is the fact that neai-lv
ail the franchises are nom, outstanding i the hiands of corporatinniý
holding sorne for long terns of years, saine indlefinitely ; but if tilt,
deferred div'idend plan now suggested is of value, it rnay be that
the time will corne for sanie cities when the legitirnate profits froin
their franchises w.ill be the source froni which relief rnay be UN-
pectcd froni the great burden of taxation now existing, in othuer
w.ords the large tnoncys now jaîd by the inhabitants in the shapu
of dividiends to franchise companies, and '.vhich arise in great part
from the use of the public property, \vill go iii ease of the general
City rate.

B3. B. OSLER,
Toronto, March, î899.

A PHA SE 0F CRIMINA L EVIDEVCE.

We recently called attention (ante, p. gi) ta sec. 687 of the
Criminal Code, in view of a suggestion for an amendment in the
direction there indicated. In answer ta, a request, we have received
letters from Mr. E. F. B3. johnston, Q,C., and froni the Countv
Crown Attorney at Windsor. Bath gentlemen, from a wide
experience, are well qualified ta give an opinion on the sut jeet,
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