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Passenger Freight Mixed
Trains. Trains Trains.

The average n umber of cars
movcd per train was ... 4.2 25.0 9.1

And for the corresponding
period ......... 4.2 27.0 M.I

Duriîig the '2 -year seventeen (17 engines)
were scrapped or sold. Twenty (20) mogul
compouind freight engines were turned out
new at the Co. 's works, Point St. Charles.
The act ual st ock at jutine 30, 1903, was 8o i en-
gines. against the official figure Of 803 eni-
gifles, being a deficiency Of 2 engines.

The revenue accouint was as follows:
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5
ENDITURE £ s.d.

Maintenance of way and structrs. 278,013, 14 01
Maintenance of equî3 prnnt..... ......... 447,5-3 .5 6
Conducing transqportation.............. 1,184,234 8 o
General experses....................... 69,099 O 8

Tot-il woking expenses............. 1,978,850 8 2
Taxes....................... ... .. 16. s8i 6 6

1.-9W5,031 14 8
Balance tb net revenue iccount .... 783-048 14 2

£2,77
8

,080 8 10

June .10, 1902. Train NliItage. june y), 190.

3, 3 95,697 Passenger trains.......... .570,809
4,i22,674 Freight traing ...... 5,678.746

53582 Mxed trains............... 430,876

8,374,196 968o.431

lIn moving the adoption of the report Sir C.
Rivers Wilson said that althougb the com-
pany had received a very large increase in
revenue, owing to the peculiar conditions of
the times, there had been a corresponding in-
crease in expendittîre, wbhich had gone far to
netîtralize any beneficiai resutls which mnigbt
have been expected under ordinary circumi-
stances. Some shareboilers migbt feel dis-
appointeti because a more proftîse distribu-
tion of dividends bad not attended the good
fortunes of the Company, but the time would
certainiy arrive when they wvouid not regret
the expenditure of the last few years. Since
January, 1898, £2, 548,000 had been distribut-
ed in dividends. Tbe tide of prosperityrmigbt
rocede, but be vas salisfled the Grand Trunk
Would derive lasting advantages froni the
Policy pursued in prosperous times, of whicb

te% eealready reaping benefit. Referring
he saw no reason wby the industries of botb
counitries shouid not continue to deveiop. The
report was adopted.

Quebec Ry., Llght and Power Co.

The report submitted at the annual meet-
ing, wbiciî was adjourned from Sept. 8 to
Oct. 9, owing to the iliness of the Co.'s Ac-
countant, wvhich delayed the preparation of
the financial statenients, sbowedthe resuit of
the year's business to be satisfactory, ail
tbree divisions of tbe companys business
showing substantial increased earnings over
those of tbe previous year. The net profits of
the business amouinted to $29,îoî.91, say
double that obtained in the previous year.
The profit and loss account shows $99,152-55
at the credit of that accotint. The directors
regretted the loss of the contract for ligbting
the city, wvhich bad been held by the company
for tue past j 5 years. During the year tbe
necessary improvements at Kent bouse were
comjîleted, and the hotel opened to the public
on Dec. 17, 1902; the elevator at Mont-
nmorency was inistalled during the year anîd
opened to the public Feb. i. These addi-
tional attractions and con veniences have been
appreciateti by tbe public, as sbown by the
large increased travel on the raiiroad to
Alontmorency. A contract was entered into,
on reasonable terîns and conditions, witb the
Canadian Electric Ligbt Co., on Feb. 15, for
i,ooo electrical b.p., deliverable at the Co.'s
substation in Quebec, for five years; the
working of which hbas proved satisfactory.

The report of the Genieral Manager, E. A.
Evans, respecting the operations of the rail-
way portion of the Comipanys undertaking
followvs:

CITADEL DIVIeON.-During the past year,
four additional open cars bave been purchas-
ed and put in operation, at an expense of
$7,600.oo, giving this division a total Of 28
open cars and 32 closed cars. 4,192,799 Pas-
sengers have been carried, making an' increase
Of 477, 127. 1,460,285 transfers bave beeri
issued, an increase Of 2,S,559. The car mile-
age bas been 1, 112,361, an increaseOf 22, 9 1 1.
Sweeper m1ileage bias been .5,800, a decrease
Of 1, 173. The operating expenses have been
11.35 cts. per car mile, as against 1.5S cents
in the previous year. Tbis siight increase is
almost cntirely due to an increase in the
wages of motormen and conductors, whicb it
was considered necessary in tbe interests of
the Conmpany to grant. Ail the cars have
been kept ini a tborougli state of repair, paint-
ed and varnislied wvhen necessary, and the
electrical equipment bas been kept in a higb
state of efficiency.

MONTMORENcy DIVISON.-The passengers
carried on tiîis division are as follows:-On
the clectric trains, 465,391; on the steam
trains, 183,696; miaking a total of 649,087
passengers, or an increase of 1 11, 154 over the
previous year. The steam passenger trains
made i 5o, 16o miles,-or 20, 168 miles less than
the previous year; the electric cars made
150,657 miles, or 39,201 miles more than the
1 reviotîs year. The double track to Mont-
morency was comple ted AtîgUSt 25, 1901,
anîd the service wvas very considerably un-
proved. There werc 99 organized pilgrim-
ages to St. Anne de Beaupré~, an increase of
19 over Iast yeair; and 53 excuîrsions by dlec-
tric trains, an increase Of 25. The passenger
traffic on Sundays bas beconie so heavy that
it is alînost impossible ho dispatch trains rapid-
ly enougb from the Quebec yard. To over-
come this difflculty, I wouîld suggest that per-
mission be obtainied fromi the cihy authorities
to put a switcb on St. Andrew st. and utilize
the track on Ramsay st., one side of the sta-
tion being used to start trains from, and tbe
Ramsay st. track beiîîg tsed for arrivais.
The receipts from freiglit, wbilst showiîug a
decrease, are very satisfactory, the decrease
being entirely due to the construction of tbe
Montmorency Cotton Co. 's miii the previous
year. Special facilities are now being given
at Petit Pré, Rivière des Chiens and
Beatupré for the sbipment of freight, suci as

Accounts rerceivablc.............
Citadel division -- operating accoulît, rep-

rescnted by stores on hand......

LIA IILITIES.
Capital stock .... ... ..... $3,000,000 on

Less-treasury stock. 500,O 000.)

Bonds........ ......... $2,. 50,ooo o
Less-in treasury .......... 1,000 on

11,747 26

5,36j, 1(18 44

2,500, 000 (<0

Bis payable (boan) ... ............... 188,700 on
Accrued interest (on bonds and boans .... 2 46
Accounits payable,...................... 8.on3 43
Profit and loss account ................ 94152 55

$ 5,36.1,168 44

PROFIT AND LOSS ACcOUNT.
Balance carried forward from june 30,

1901.......... $ 6r), (61x x
Net earnings for thëYe yar**>r..*'

1901-i902 .. ...... $164,28,1 25
Interest on bonds and Ivan. 135,091 70

2q.,101 55

Balance.......................... $ 9,5

Duluth, South Shore and Atlantic RY.
The report of this stîbsidiary company of

the C. P. R. for the year ended June 30, 1903,
con-sists of tabular statements, whicb are pre-
sented without comment. The main uine
owned is 51744 miles, brancb uines owned
46.04, total owned 563.48; trackage righits
leased 9.59 miles; total miles operated 573 07.
The eqtîipment is 75 locomotives, 56 passen-
ger cars, 2,647 freigbt cars, 75 miscellanleouts
cars. The income account was as follows:

Gros arnng..1901 -oz. 1902-03.
Grsseanigs... .......... $2,690,569-36 $2.772, 134-67

Operating expenses ........... ,688,818.38g 1,758,089-74

Net carnings............ 1,001,750-98 1,014,144 93

Other income.................. 6,285.22 14,66ý5.20

Net incomne..............îo8,3.o$1,028,710-13
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cordwood, &c., which previousiy had becn
shipped by water; these facilities will, we an-
ticipate, bring considerable more freight dur-
ing the coming year, and it will bc necessary,
if it is desired to increase the freight business,
to purchase at ieast six more box cars. Mis-
cellaneotîs receipts have been increased by
the opening of parcel offices at several of the
stations on the line, and by the arrangements
made with the Quebec and Lake St. johin Ry.,
allowing the Great Northern Ry. trains to
pass over the St. Charles river bridge. The
road bed, fences, cars and buildings have ail
been maintained in a satisfactory manner,
and locomotives nos. 3 and 5 have been thor-
oughly overhauied and put ini a high state of
efflciency. Ail the bridges have been thor-
otîghiy scraped and repainted. Four large
new cars, each capable of seating 130 passen-
gers, have been purcbased during the year
and added to Ibis division. The elevator con-
necting the raiiway witb the Co. 's Kent house
property at Montmorency Falls was complet-
ed in February last, and bas been exceeding-
]y weil patronized by the public, and althotîgh
the months of February, March and April rep-
resent tbe three worst months of the year,
the elevator sbowed to June 3o an earn-
ing of 6>4 per cent. on the investment. Thbis
elevator is working to otîr entire satisfac-
tion, and the oniy cause of regret is tbe fatal
accident wbich happened; this accident, how-
ever, cannot be attributed to any fatiît in
either the construction or means of operatioîî.

The general financiai statement for the
year showed:

ASSETS.
Road and E9 uipment. real estate, build-

ings, etc., including Kent bouse.....$ 5,245,884 61
Cash on hand ....................... 6,843 44
Power division -- operating, incýluding ac-

counts due, stores for operating equip-
nient.................................. 6,39ý3 le

Haldirnand house-operating accouint ... 6,o9o oi
Montmnorency Dîsision-operating ac-

cotint. stores, etc .......... $25,6%2 58
Repairs to engines, 1902-3l

account ............... 108ý3 26
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