
THIE RAILWAY AND SHIPPING WO1tLD.

New Y'ork; XVice-President, E. A. Xickes,
Nelw York- Secret;trv, N. Kitigsiil, K.C.,
Toronsto; other directors: Wý. K. and F. W.
'Vanderbilt, C. Ni. I)cpew, S. F. Barger, J.
E. Browns, New York; Il. B. Ledyard, D)e-
troit, Mich.

At a speciali meeting of the shareholders
Subsequeîitiy heid, a new lease of the com-
Panys lnes to the Michigan Centrai Rd. wvas
authorized, the existing lease expiring Dec.
31. The new icase, which wiii date fromin an.

1 1904, is suibjeci to ratification bv the share-
holders of the Michigan Central' Rd. U.S.
Press reports state that the new lease is for
999 years, and that under it the Ml. C. Rd.
guarantees on the stock of the C. S. Ry. di-
Vjidends at the rate Of 2 ',2% a year untîl 1910,
and 3% thereafter. The directors were also
given power to issue bonds to retire first and
second mortgage bonds maturing in i908 and
1913. (June, pg. 18.)

The various subsidiary companies held
their meetings at St. Thomnas, June 3 and 4,
and elected directors as foiows : Niagara
River Bridge Co., Niagara Grand Island
Bridge Co., Canada Southerni Bridge Co.,
Toledo, Canada Southern and Detroit Ry. Co.,
a'nd Michigan, Midland and Canada Ry. Co.;
Sa-me directors as Canada Southern Ry. men-
tioned above; Leamington and St. Clair Ry.:
W. K. and F. W. Vanderbilt, C. M. Depew,
C. F. Cox, E. D. Worcester, New York; J.
Ross, Montteal; N. Kingsnîiill, Toronto.
Sarnia, Chatham and Erie Ry.: WV. K. and
P. W.- Vanderbilt, C. M. Depew, C. F. Cox,
New ork; N. Kingsmiii, Toronto.

C.P.R. Earnings, Expenses, Etc.
Gross earnings, working expenses, net

Profits, jîscreases or decreases over 1901-02,
froîn Juily 1, 1902 :

Liîcrease or

Ji Earnings. Expenses. ~Net Profits. Decreaqe.
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5, 0.57$22.694.,567.42$.13,207,43;3.1î5$ 1,135.150.46+

Poxmate earnings for May,'$3,879,ooo,
agî.~$,204,000 for May, 1902.

DULt.TH, SOUTH SHORE AND ATLANTic Rv'.
-~Gross earnings for April, $21 5,190.81; net
earnings $72,835.91, against $241,297.23
grO5s and $104,496. 15 net for April, 1902. Net

$8,nîngs for ten months ended April 30,
$850999, against $81,5,91 1.39 for saine

Perlod, 1901-02. Approximate earnings for

$247,285, against $226,5i3 for May,

.MINERAL RANGE R.-Approximate earn-
lgs for May,' $49,86o, against $53,568 for

14Yay,1902.

MINNEAPOLIS, ST. PAUL AND SAULT STE.
MA"RIE Rv.--Gross earnings for April, $576,-
910.43; nset earnings, $253,6i9,4l, against

1 535,o68. 3 7 gross and$267,4 65.22 net for April,
1902. Net earnings for ten months ended

fiPril 30, $2,986,876. 24, against $2,778,5i 1 .97
.Dr same period 1901-2. Approximnate earn-
'0 g.s for May $ 180, 326, against $488,c91 for
May, 19»2.

'(a'nadian Pacific Railway Land Sales.

Acres. Amnotmnt.
J uly 1902.310101-02 $1902-03 $1901-02

Au .5534493 49,-89.96 $562.876.,50 $54.646.84
~Pt j8 50,747.82 473,064-85 1 6587i. 16

Oct 145,,53.5-83 60,060.46 542
8

1 1.11 197-057.6 1
Nýv ---27o.6i6.231 150,572-96 952.645-35 465,655.62
bec. -- 146,687,.831 11,922.8q 598,788-99 .512,862-94
J ' . .577-.i

8
2,6î î13ý2, 1 î. 16 1-683-289-45 40,3,26 1.78

an... 581.29 109,846-99 428,6i1.2à 347,761.91

Acres. Ansouit.
191)203 Ig9<))1- 2 1902-., 1()01-0,2

Feh.... 183,5S4-82 78M39->143 -,49,23,i-13 256,1.56-70
Mar. 184,1 59.ý22 101M>29- 22 782,,)6.71 5.; ,85i2. 22

April .207344-.1 2 2. 1, 1 27. 11 584,432. 24 (X)5-<7 1.68

Alay.. 187,41b.19 2(17.15.5 61
8
, ,,57-87 736,o2 1-45

2,201,3j26.90 1.3219741-05 $8,237,229-46 $4,268,.319-91

Grand Trunk Ry. Earnings, Expenses, &c

The foiiowing statemlent of earnings,
suppiied froîn tihe Nontreal office. includes
the G. T. of Canada, tihe G. T. Western, & the
Detroit, Grand Haven & Mlilwaukee Rys.

1 905,. 1902. Iîscrease. I)ecrease
jai .. $2,634,200 $2.278.978 $35222 ....

Feb ... 2,43j2,66)1 2,01,926 413,735 ....
Mar. - 2,1)67,408 2,5,57.873 429.,535 ....
April ... 2,787,054 2,4,36,7,56 3j50,298 ..

May.... 2,913,553 2,574-198 319,355 ..

$137.54,876 $ i1,.846.73 1 $',SM, 145

The foiiowing figures are suppiied fromn the
London, Eng., office:

GRAND TRUNK RY.

Revenue for April:
190.3. 1902. lîscrease. Decrease.

Gros-, recepts .. £457,000 £.i96,s5oo £60.500 ..
Working expelîses .3i5,6oo 258.500o 57-100 ..

Net profit. .. .£141,400 £1,38,000 £3.400 ..

Aggregate from Jan. i to April 30:
1903. 1902. Increase. Decrease.

Gross receiPts . ... £1.784.700 £1,524,700 £260.000
WVorkng expenses 1,278,700 1,019,500 259-200

Net profit ... £,io6,ooo £505.200 £800

GRAND TR17NK WVESTERN RY'.

Revenue for April:
1903- 1902. Increase. t)ecrease.

Gros-,. reccipts.... £97.700 £87,200 £10,500 ....
WVorking expenses 82,200 72,200 10,o0o0 ...

Net profit..£15.500 £1îs.ooo £5j00 ..

Aggregate froîn Jan. i to April 30:
1905ý. 1902. lîscrease, lecrease.

Gro"s receipts .... £,3ý9900 £309o 00,i oSo.
WVorking expenses 320,400 261,300o 59. 100 ....

Net profit... £39.500 £47.800 .£8.300

DETROIT, GRAND HAVEN AND MILWAUKEE RY.

Revensue for April:
1903.

Gros.. recepts .... £ 17.800
%Vorking expenses i 5,Soo

Net profit..£2,00o

1902. Increase. Decrease.
£1î7,ooo £800 ....

14200 î,6oo ..

£2.80o .... £
8
00

Aggregate from Jan. 1 to April 30:

' 903. 1902. Increase. I)crrease.
Gros.> receipts .... £78.500 £71,100 £7.400
Working expenses ç,800 52,100 7,700 ..

Net profit ... , £18,700 £19.o0o0 ... £300

TRAFFIC RECEIPTS OF THE SVýSTEMI.

Aggregate from Jan. i, to May 30:
1903. 002 I- De-
190. 102. crease. crease.

Grand Trînk .. .. £2.267.,152 £1.946,729 £320,723 ...
G. T. Western.. 459-.941 .9624 63,697 ...
1D. Lx. Il. & M.. ()4,841 1 .28,j .5ý6 ...

Total .... £2.822.234 £2.434,.i8 £,378.976..

The International Association of Car Ae-
countants lield its 28t15 aînual convention at
Q uebec Junc 16. Tise party, of about 8o neîs-
bers and a similar nunsber of ladies, reacised
Quebec from Mont reai by I.C. R., and made its
headquarters attise Chatean Frontensac. Tise
officers elected were: Presîdeîst, W. H. Rose-
vear, G.T.R., Montreai; Vice-President, H.
L. Huister, Minnseapolis, St. Paul and Sauît
Ste. Marie Ry., St Paul, Minn.; Secretary, L.
G. Corcoran.' Buffalo; Treastîrer, F. M. Luîce,
Chicago. The next conventions wili be heid
at Washington, D.C., in May, 1904. After
completing the bîSiîsess of tise consvention tise
1 ,arty wvas conveyed by special traits over the
I.C. R. to Halifax, andà back to Montreai.

July Blrtlidays.

Many hsappy returns of the day to
J. H. Black, Atîditor, Kingston and Pemn-

broke Ry., at Kingston, Ont., born near
Snsitis's Falls, Ont., Juiy 8, 1874.

D. WV. Campbell, Generai Superiîstendent
of C. P. R. Atlantic Steansiip Service, born at
Montreai, Juiy 15, 1

8
6o.

Geo. Collins, General Stîperintendent Cen-
tral Ontario Ry., at Trenton, Ont., born at
Kinsgston, Ont., JUly 20, î86o.

E. J. Coyie, Assistant Generai Passenger
Agent, C.P.R., at Vancouver, B.C., born at
Stayner, Otit., jîîly 23, 1870.

%Nîts. Coyne, Assistant to the President
Consoiidated Lake Superior Co. at Sauit Ste.
Marie, Ont., born at Caltumet, Ind., Jtîly 14,
1 866.

W. R. Haidane, District Freight Agent
C. P.R., at Detroit, Mich., born at Galashieis,
Scotiand, Juiy 6, 1867.

J. H. Hanna, Division Freigist Agent
G.T.R., at Hamilton, Ont., born at London,
Oust-, Jîîiy 27, 1867.

G. U. G. Hoinntn, President and General
Manager Levis County Ry., at Levis, Que.,
born at Talea, Chili, Juiy 2 1, 1 866.

D. T. Lawrence, Manager National Des-
patch-Great Eastern Line, at Buîffalo, N.V.,
born at Marysvilie, Ohio, Juiy 20, 1871.

J. M. Lyons, Generai Passenger and Ticket
Agent I.C.R., at Moncton, N.B., born at
Halifax, N.S., July 1, 185o.

T. J. Maguire, Accouintant Quebec Central
Ry., at Sherbrooke, Que., born at Quebec,
JulY 31, î86o.

E. W. Meddaugh, General Counsel Grand
Trunk Western Ry., at Detroit, Mich., born
at Morseville, N.Y., July 16, 1833.

C. N. Monsarrat, Eîsgiîseer of Bridges
C.P.R., at Montreai, born there Jtîly 2,
1871-

J. B. Morford, Superintendent Canadiais
Division Michigan Centrai Rd., at St. Thomsas,
Onst., born at Warwick, Oransge Co., N.Y.,
juiy 16, 1836.

J. E. Qthtk, General Baggage Agent
G.T.R., at Toronto, Ont., horn at Richmond,
Ontario Co., N.Y., July io, 1851.

W. C. Ross, Mechanicai Foremian I.C.R.,
at Halifax, N.S., born at Quebec, July 26,
1863.

E. G. Russell, ex-Manager Intercolonial
Ry., born at St. George, N.B., July 23,
1858.

P. E. Ryan, Secretary-Treasurer Temis-
kansing and Northern Ontario Ry. Commis-
sions, at Toronto, borts at Ottawa, JulY 26,
1876.

Thomas Tait, Cîsairman of the Board of
Raiiway Comnissioners for Victoria, at Mel-
bournse, Australia, born at Melbourne, Que.,
JUIY 24, 1864.

Sauit Ste. Marie Steel Industry. - C.
Shîields, President of the Consoiidated Lake
Superior Co., is reported to have stated as
follows in a recent interview at Montreai :
" In the manufatcture of steel rails at Sauti
Ste. Marie, Ont., which wiil be started, as 1
expected, at the beginning of July, we will
this year use 8o% of ore from the Mesaba
msinses, ansd 20% frons the Heien mine. Suclh
a mixtutre will enable us to secure an ore that
is partictîlarly wvell adapted to the manufac-
tutre of a higis-grade steel rail, that will, we
expeet, be equal to any mantifactured in any*
part of the svorld. There lisas been a iseavy
deîssand for tise ore fronm the Helen mine, and
this year wve will seli close on 50o,000 tons to
different companies throtîgsout the U.S. We
are shipping it as far down as Virginia. The
reasoîs of the large snsmber of sales is that
the ore, wiîich is of a pectîliar nature, is espe-
cially adapted bo the msansufacture of a high
gradie of steel wiseîs nixed witls other ores."

JULY, 1903.1


