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LETTER FROM ENGLAND
COMMERCIAL REVIEW.

(Special Corrospondence of the Trade Revien.)
‘e Prreial)
HLRIL has been little change in trade during the
past week, and & faar anount uf businesa continues
1o Lo tTansacied  Thv demand for mone) 1a not active,
and the rates in the open market are now decidudly
Ludow the Bauk munimiung, which has been kept at 4y
prreent. It i< therefore most likely that atan early
date wo may sce the Bank rate reduced, Lot lovkig
at the prospect ot a demand fur specte to pay tor both
our cotton and our corn purchases, the probabitities
continue to be agaiet onr having very chicap malivy
The returns from the Bank of England for the week
are favotirable, wiulst tho-o of the Bank of Frauce
continue rather unfavorwrable.  There has been littlo
change in the prices of public secuntivs, which con-
tinued quiet.  Thecotton market, whicl was very duly
in the beginning of the week, has been rather better in
the lust day or two, and prices aro now almoxt tho
«ame as this time last week.  The corn markets,which
were quiet in tho Leginusing of the week, closo rteady.
The fullowing table shows the computed real value
ot thie fmports tor the eight fiest months ot the present
vear as compared with former yoarg, and /1o the de-
clared valuo f the exports for tho tune tiest months:
Importz jirst Eight Months,

Raw cotton,  Breadstufc Al other articles
Ivh o LOS20% 00 LIy, £:8.71L.00
180 oo 2985000 [T (XL 4,100k
ot 60,0100 12,601,000 TT1,000

Frports flrst Nine Months,

Lotlon’;\‘ll:lmn{:lxrc':urcs Al other articles.
1995 0 e e OB 027000 ceens £35,910,000
Iv5 oo e d005M000 o TR0
JLE BN e $2925,000 e 8),470.000

1 ime noticed with some interest the progress of the
s hiense for the is«uo of legal tender notes by the Gov.
crunient,  Whatever may bo tho merits or demenits of
the general principles, or ot the courso taken by the
Lank of Joutreal with tho other Banks, there tan by
no doubt that it 12 entively contrary to public policy
fur auy party to suc notes at a placo where theso
notes are uot payable.  The public have a right to des
mand, az agamzt any banker or State departnient,
that the one check against overdssue—the power of
gromptly demanding payment—shall never be relaxed,
The courze of the Bunk of Moutreal in j-suing in
Moutreal notes payable i Turonto, and vice rersa, s
entirely wrong It will probably only ipjure tho
whole schiemo by making peoplo less willing to tako
1be notes, but it may bo one of thuse departures from
~uund prigciples wiuch, unless stopped, may result in
fariier and farther evily, i othier breaclies of bauking
rules, and asan the caso of tho Bank ot Lpper Canada,
mruin. It the beginning of evil which a wi-e man
wili watch.

The revelations as to the state of the Jondon,
Chatham, and Dover Railway, to which I rezently re.
furred, havo beon repeated this week, on asmalier ecale
ideed, i1 tho case of the  North British.,”  I'hero
was the usual cooking ot accounts to conceal the inju-
dictous outlay upon extensions, and there was the
u-ual conzequenco of cuoking, & continually increasing
tusq, and a persistenco in the evil courses which first
pecesaitated tho cooking. Tho report of tho committey
of investigation is & very unpartial document, and it
3y be lioped that at will result in tho retirement of thoe
cuairman, the manager, and the acountant, wio scem
the parties chietly to blame. With proper manage-
meut and cconotny for a fow years, the railway wall
duubdtless resume its position as a dnidend paying line,
8 position which at should never have lost

Whatever othier warnings these ropeated dicasters
oy convey, there §s ono thing wiich seems qinte evi-
4k, Tho tendency to work the fino without laying
pastareserve fund for futuro repatrs is tho tirst, as it
1sone of tho most dangerous, symptoms pf bad and
reehicss management.  There is uotlnng about which
irectory, who aro often mere puppets in tho hands of
8 1ew permanent oflicers, and shareliolders (who are
anays, exeept in caxcs of ruin, mero dumnnues) shioutd
more ansiously insist upon, than to obtain at least the
pirdged word of the responsible parties as to the state
ol the reserve.

1he Liverpool market fur cotton, which was vory
dullin tho early part of tho week, has yesterday and
t»~day beon much firmer, and any fall in prices has
been almost completely recovered. Tho week's sales
smount to 55,350 bales, of which tho trade has taken
$i.12 bales. Tho cstimated stock is someo 655,200

bales, against 323,100 last year.—Tho Manchester [ well upplied, and alargo buatness hiaz Leen doing

market is also In a moro healthy state, and the
short-thue measure will, doubtless, speedily bring |

stocks within a moderate compas I

The coru_market is quiet after $he recent rapid rise,
owing, no deubt, 10 the fact that consumers hnwe now
got a fair stock on hand,  tolders are, however, firm, |
and there has been no disposition to give wav u
prices  Yesterday, both fu Liverpool and London,
:!)mro were wore numerous transactions than for some !

Ave.

‘The funds has o been quiet, and close a fraction lower
than fast week.  Bank shares aro unchuanged  T'ho |
ralway market has been more animated, but there hins
been ho general moyement, the fluctuationa depending |
entirely upou the euppoted positivtt of the iines. Lheee
bt beon o considerable demand for Ameriean 6.20
bonds tor the continent, but the home market for
them haszbeen dull,  Colopial stcunties bave been
without any material alteration.

The returna from the Bank of England for thoe week
pre-ent the following results:

Ar.onut Thr w Ner ps
Palitic doparita ... £ 321 X0 LI £ |
Puvate deposats, ... 10900 . 905.00
Gavernment seennatics 12.144.00n 2,0 ..
Mher securities 20,070,000 o ol 374000
Motes §n cirenlation 23810000 o0 .
Ballion ... o I6324,000 3G0m

Rosorve ooo0 vevs oo T9I3000 33000 L L
The ao roturns are rather favourable,
The tollowing are the Bauk of Fianee retnrne-

Increaso,  Dacrease

Frauncs, Fiancs
The Treasury Balance ..... Stationary. . ......
The Currert Aceaunts 5,000,000

The Commereial Bills . Stiationary. . .
The Cash . oo, .o 17,333,000
Fhe Notex L . . 11 Ri,000 .

There te again s considerabl. talling off in the cash,
and at s probably, according to seund banhng rules,
time fur the Rank of France to make {ts discount rate
lm.-r;- uearly approzitate to that of the Bank ot Eng.
am

Nov. 3, 1894, .

ST. JOEN TRADE REPORT.
ST Joux, N. B, Nov. 19, 1856,
'l‘lll': businesy of the week has been very brisk and

animated.  Tho country merchants have bcen
prosent i conaderablo numbers, and large supplics
tor Jumbering aperations, a3 well ax for general bust- |

targe busnes« has also been doue on Hova Xeotia and
Princo bdward Island account  The weather as
becn remarkably tine, giving unusual facilities for the
shipment and transmisston of gaods.  Complaints are
very generat of inwutlicient Banhing ac tiow.

ness, have been forwarded 1o the Interiuer. uite nW

withdéut any materia) alteration In pricee.  The ro-
celpts of Molastes hiavo been considerable, but sales
have also been large, and the «tock on hiaud is not at
?II g_xccmlvo. Barbadocs 38¢. to 8¢, Muscovado e,
0 GiC,
Prices of Fish havo not advanced, although o Yargo
v}unnmy has been moved off durings the last ten daya,
he market i< il well supplied with all the various
rades of llorrqu, cexeent Lalisadas, of whivth Ahero
s none to be had. The Quoddy River Herring ap-
pears to have taken §ts place — .

Bay Herrug, 30 25 to ~375: shelhourna Spht do.,
16D to 24 25; Quuddy hf-bbl, S3t) to S3205; D-y
Cond, <36 to 31 0: Haddoek, §1 40 to 81 ), Pollack,
S214 10 2.5,

It apsu-:mi that the St. Stephicn’z Rranch Railway
is rapidly advancing to completion, and will Le
opeied for trathe some time dunnyg the present Fall,
Thi< line intersect2 the Now Branswick and Canada
Ratinay, and will give the cnterprizaang and thrivin
town of St Stephien access to the nich Inmberiy, nuﬁ
Apricnltural districts of thointertor.  ‘The Woadstock
Branch Ralway, which also futereets tho N B. and
Canmia line, taps the River 5t John about 1m miles
from §t= mouth, aud will be completed very shortly,

| thuxaffording to the vast and feitile country of the

upper dt. John acgess to the seaboard the whole year
round  AWhen these lincs ure completed tho towns of
Woudatack, on the River St John, aud of St Ane
drows and 8 Stephen, on Passamagquoddy Bay, and
tho St. Croix, will Le brought into direct ralway
comanuntcation with (ach other, and alvo with tho
bLusy town of Calaix, on the Awmerican side ot the St.
CGroix River  The trade which will spring out ot thiz
conneetion will doubtless beconme nnporiant, and if
St. Juhn is not prepared 1o lose a considerable por-
tion uf business with the apper country, it merchants
rhotld lore no tite in putting on a good steawer be-
tween St John and St An-?ro\va. amd make proper
arrangements for the transmisston of fropsht At
present the travelhing by this route i< an amost uns
satistactory condition, quite bad envugh to deter any
oue from attempting it a recond tane,

Prizo Fightor in Congress.

Morrizeey, the well-known prize fichiter and gambler,
at the recent clections in the State ot New York, was
1} cted ax ono of the pepresentatives of the city ot Neww
Yurk  Of late years Morrissey, though keeper of a
cambling house, has been rivng in society, e has

o, under thy guandance and with the asastance of
Comtudurm Yanuderbilt, the muionasse, speculating
in gobd and stoeks, has made jots o money . assucaated
By vittae of s wealthe with those who wonht not ook
at hum betore, and now goes to Colgress u- one of the
reproescutatives of the Jrgest city on this continent.
lll < physical qualitications for the pusition are une-

1t 43 allczed (and we believe with reason), that the
tucilitivs affurded are altogether inadequate to the
tegitimate requirements of the advancing Trade and
nabutactures of the Provioce, and that the Banking
Capital of the country is actually less than it was
twenty vears ago, while tho business of the Provinco
tand with it the need of Banking facilitios) has vastly
increased  The arrivalz of Shipping have been smalf.
hreo vesscls with coal and a brizantine with a
ﬁou--rn! cargo from Glasgow—the fethuinder mostly

rizantines and schooners seeking United States and
West India freizhts. Theiro have been numercusz ar-
rivals coastwase, but of theso no account is taken in
the ordinary < uuu;i, witelligence, The arrnals of
agricultural proJuco y Rail and e River Steamers
have Leen large, and prices of some descriptions are
somowhat depressed in consequence  PorX is plents-
ful, ranging trom 7c. to 8¢ by she carcass. atter
has declined 2¢ from 1ast week's quotations, under
tho influence of unusually large xupplier

Luxsenr.—bho weoke” exports of this staple have
again been quite moderate, there liave been but four
clearances tor Gireat Britain and tive for West Indian
ports, the remamder going to the United States
sShipping Pine Luards ... .. ... ...$3.00 to #1400
Spruco Laths .. SIS0 160
Shingles P w 100t 30
e Timber perton. . . 1200 to 1500
Sprico Deals e . 900 to 10.00

Frewouts have declined a little from our last
woek's quotations, theve buing comparatively hittle
oftering,

Deats to Liverpool. ......003. to 62s. 6d. per standurd,
*  to British Channel )s. do.
¢ to Chude 62 6d du.
s to Dublm .......... 6522 Gd,

Boards to Jsoston .. e

“ 10 New York.... ...
“  to tlavana
Shooks to Havana.. .
Lachange Buuk Rateg:—

6 daye’ Rills on Loudon... .. .93 W IO premum,
New Yorkand Boston right... A discvuunt,
fHalifax. ..ol 2} disconnt

Montreal .. ... e .o ... 17t0 1} premiam
FLugn ~Thoarrivals during the week have beenon
a more muderate scalo than fur soine tine past. Con-
siderable #ales have been oflected, and the stock on
hand correspondingly roduced. Vo note sn advance
to-day of from 15c. to 2¢, per barrel vn the different
grades, and thas will probably Le mamtained. Extra
2960 to S92°  Strong Supertine $8.40 t0 318 G0. Super-
0o 88,2010 $525 Super No. 2 &6 501036 50
Return of Y lour and Meat mspected in tle Poit of
St 1o for the weok cnding Nuv, Uth, 1566.—
Flour covvieiiecens crvaeeaee.s-1.391 barrels
Meal .o 965 barrels
2,356
. 0253
Decreaso on the week. ...« .. +.2,907 barrels
Groceries, Fisi, &o.—The Grocery Market is

ceseseressetesvettaiel oun

Previous week.........

i}

HALIFAX TRADE REPORT,
HaLivaX, N. 8., November 9, 1855,
'l‘u ELL iz no change of montent an our market sinco
last adsices.  The arsivals of Breadetufis havo

been large, and prices have slightly declined, tho re-
cerpts ut I lotir trein Canada being 10,012 barrels: from
U.'s 2027 barrels, Carnmeal 320 barrels; Uatmeal
from P IX 1 101 barrels. Stil wo thunk prices of
Breadstuifs wal uondergo mo material chaugo this
scason as stucks are only muderate, aud the o has
arrnved for 8 brich demamd, and we can sately adviso
that present rates wail be wamtuned, Cotttueal has
advanced and is Itkely to rulo ngh in view of present
snportations.

The arrivals of fish for the past week have been con-
siderable~3,263 qtiz. Cod, 251 qtis Scale, 3933 barrcls
Hernng 131 barrels Mackarel, 26 barrels Natmon,
530 boxes smoked Herring, 49 casks Fish Qi),
‘There i3 an active demaund for Codtinh, and prices are
steady; an advaveoe is looked for in all descriptions
of Dry Fish. The West Indian markets 8o far hvag
been renunerativo for this article, and probably they
will continue to be so as the ¢xports there trom
Newfoundland will fall much short ot previsus years.

HsrriNes aro dull, but prices unchanged.

MACRARLL have sligm:f' dechined for Nos 1and 2.
Na. 3. lmge, arcan demand av preseut quotations for
the West Indin market. Salmon unchanged, aud the
demand msactivo,

I ruiT —\We havo to noto & large salo to-day by B.
Wier & Co. _Laycr Raixins sold iu targo quantaties at
32073 to 3225 per Lox, aud 3250 per box in small
lows. ~ Half-boxes Layers ot 29 to 81 30; quarter-boxces
do 65c, to T0c. Muscatel su Iargo quantities $2 00 to
S2.05, small duts 2.1y to 225 tur boxes; half-boxes
dv , large quantities, o1, swall lots do. $1.30 to 81.16;
quarter-boxes 55¢. to Goe At thiz rale some 7,000
Lones of AN wze3 wore atsposed of. Qlive O was
sold at 31 50 per gallon in lots,

I'Rovtoke —1'otatoes, Hurnips, Oats and Barloy, aro
arriving freely  Uats maintamm a far prico We
notico u sale by E. D Tucker & Co. of 6,000 bushels,
which reahized 46 cents per busbes,  Uther jroduce i3
werely nominal.

West Iania Propuce ~Molasses is firm, and is
likely to advanco in consequence of an «xport demap i
torthe U. 8 Sugars unchinnged  Rum i< stider, sad
will tikely rule bﬁ:h for somv fame.

Proviriong —J’ork has been in g{md demand, but
advices 0t aserious decline in tho Now York market
whl gvon materiaily aiter present quotations for all
descriptions of I’rovisions. .

Moxex MARKET.~There hias been astringenoy in
the Moncy Market this week, partly owing to a few
small failures whict , howerer, are too insigulficant to
have thoelightost ¢ ct on the trado gencrally, Qur
RBanks for tho past four months havo Leen stringen:
but it is to bo hoped they Will manifest  moro liberal
8pirit ag tho trade i3 in so healthy & condition,



