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&ditorial.

SHARE ALIKE.
——

In wview of the want of anInsolvent
Act, the bill introduced by MMr. Beaty,
M.L. for West Toronto, providing for the
ratable distribution of an iusolvent's
assets 18 both timely and well considered.

As things stand at present, an iusolv-
ent s practically able to eleot which of his
creditors he will indemnify agaiust loss,
by giiog him preferuntial secarity and
makwng the others “pay the piper.” If
he 1s honest cuough to refuse to be a

party to any such disrepatable transse-

and get judgment. In any caseitistue
first come that is first served, and the
creditors who have their accounts closed
by wote are in the delightful position of
haviag to stand quistly by and seo their
more fortunate sompetitors walk off with
their rightful share of the estate. This
1s Dot justice, and the sooner this condi
tivn of things is changed the better it
wiil Lo for both debtor and creditor alike.

Every wholesale merchant will agreo
with tle proposition that wuen a dealer
fuis, bus estate should be divided pro rate
amvagst his oreditors, ~at while conced-
w3 the trath of this prineciple, fow if
uoy of them are generous enough tu carry
w out practically, especially L.uss who
Lavo the start of their competitors in any
bankrapt estate.

Tho wan however who will langh at you
when asked to give.up his secarity and
rank as an ordinary oreditor in such a
case, sees things in a very different light ,
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and ho is out in the cold. Then it is
that he is prone to mourn man's inhu-
manity to man and. to wish that tho In-
solvent Act, bad as it was, wns in forco
again, Mr. Beaty’s iden is to force mor-
chants to do, what most of them admit
they ought to do in all cnses of insol.
vonoy, that is, to divide the assets of tho
insolvent in proportion to the nmount
of the olaims. The bill does not provide
for the disohargo of Iusolvonts or auything
of that kind, its object issimply us

‘stated above, and for this reason it should

receivo the support snd enco aragement of
every thinking merohant,

If wo aro not to have & practical
Insolvent Act it is patent to everybody at
all acquainted with the present state of
trade that some such protective measure
as this is a necessity. Every day in-
stancos of the most glaring description
come to light in which insolvents legally
ignore the rights of their creditora and
place th r assets where they will get the
most Leuefit from them.

One of the most glaring instances of
the injustice of the present system, or
rather want of system, is that of G. Mor-.
rison, & well-known retsil dry goods mer-
chant of this city. Mr. Morrison appears
lately to havo discovered that he was in
insolvent circumstances, his liabilities
amounting to about 860,000, and his
assets to less than $40,000. His prin-
cipal creditor is the firm of Stewart &

tions, his estate is practically at the wmerey , McDonald, of Glasgow. To this firm!
of the first creditor who likes to sue him  and their ropresentative in Canada, Mor- 4y -\ they would louk more carefully be

rison is said to owe nearly $48,000. Out-
gido of that he is indebted to ‘Toromto
and Montreal houses to the amount of
some fourteon or fiftcen thousand dollars.
Before these other creditors were aware
of anything out of the ordinary course of
business having oceurred, it turns out
that the prinocipal creditors, Messrs. Stew-
art & MoDonald, have judgments and
esecutions in the Sheriff's hands for the
full amount of their claimm. Theso exe-
ontions will, of course, exhaust all Mr
Morrison’s means, and th other creditors
have no prospeot of reccvering one cent,
unless they succeed in setting these exe-
cutions aside, which in the present state
of the law, it is very anlikely they will be
able to do.  All tho othe reditors p.o
fess a willihguness to have fr. Rorrison’s
assets rateably distributed, but there is
no means by which they can have this
done.

This oase of Mr. Morrison’s is ne ¢x

is tranepiring overy day in onr midst,

Fortunately the conntry is prosperous,
and the nuwber of failures is proportion-
ately small to what it formerly was, but
if tho samplos aro any onitorion, thoy in-
dionto that a morcantile reign of tarror
would sot in upon us should tho next ora
of doprossion find us without a Baukrupt
Act. On the principle that “half n loaf is
botter than no bread” our wmerchants
should nse their utmost endoavors to help
Mr. Beaty’s law through parlinwent and
have it placed upon tho statute book as
speed:ly as possible. Tts cffect would at
lenst bo salutary, Ly putting all uunse-
oured creditors on a lovel, and taking
away from tho insolvent tho groatest
inoentive he hasat present to commit a
dishonest aoction.

CAPITAL V. LABOR.

——

Tho struggle between Capital and
Labor at present going on in many parts
of this country is but another example
of how casily the unthinking wmassos can
be led away by demagogues to their own
dotriment. This question b tween C'api
tal and Labor is no new one; for hundreds
of years it has periodically come to the
surfuce, only to be scttled as tha exe.
genoies of the period demanded. Tf the
working men fully realized that in
striving to carry out their designs they
are combating one of the first prinei-
ples of mercantile cconomy, wo think

foro they leaped into all the losses and
discomforts attendant upon a “strike.”
Labor is the workiag wmau’s capital or
merchandise, and like auy ofher
merchant e Lias the anyucstionable right
of selling it tu the best pussible alvantage,
and to receivo as mackh as e can thore
for. But he iuust remem'or that like
all other aruigles of wercliandise the
price depends almost entirdy upon the
demand aud sapply. If the dewand is
y great and the supply swall the price pai?
will be lugh, if the dvtnand be small anl
the supply in excess of the requicement,
then of necessity the wages willLe lo wer.
In other words when work is plontiful
and laborers scarca the compelition is be-
twoen the cwployers or capitalist, and
labor is enhanced, but when the cuntrary
is the onse, the cumpetition is uccessarily
between the wortkmaa and as s nataral

couscquenco the value is depreciated.
This law of suuply and demand is a

when some one else has the start of himiqoptioqsl-one, but o faiy samplc of what  hatural law, and trades” anicue wight as



