
THE TRADER.

THE TRADER.

TORONTO. ONTARIO. MAY, 1882.

Sent rc to uvcry Jewutcr and Hardware

ýIerçhant in the Dominion of Canada.

Advertising Rates.

Full Page, 3 2o 0e uach issue
lilf Page, -12 O0
Quarter P>age,. 80oo
SImalI Advcrtisements, 8 cents pcr lino.

Adiscount Of 25 pur Cent. will bu allowcd
[rom the abovo raies for ycarly contracts. Ail
advertisements pa)able monthly.

Business and other communications sbould
be addrussud to

Tite TRADER PVIJLISIIING Co.,
Âdulaide Street East, Toronto.

and ho is out in flio cold. Thon it in
tixut lio je proue te mourn înan's itîhu.
manity te mian ana. te %wieh that tho in.
soivent Act, bail as it was, wae in force
again. Mr. Beaty'e idea in te frou meor-
chants tes do, 'wiat monet of theux admit
they ouglit te do iii ail cases of insol-
voney, tlîat in, te divido the assots of tho
inselvont in proportion tes tho ainount
of tho claims. Tho bill dace net provide
for tho disobarge of lueolvonts or nuytbing
of that kind, iLs objeot ie eimply as
.stated abovo, and fer this retasou itshouid
reoivo tho support sud once xngemont af
every tlîinking merohant.

If ive are net te have a praotiosi
Insoivent Act iL je patent te ovorybofly nt
ail acqtîainted witb tho pi-osent state of
tradoe that saieo suoh pratoctivo mnsure

is trnpiring aery iliy iu oiir inidst.
riortunatoly the country in prosporous,

and the number of failtiros is proportion.-
ately smali to what iL fornierly wae, but
if the Batmpice are ny oritorion, they in-
dioato tixat a niercuntile roigîx of tclrror
%vould sot in upen lis shotuld te itext ora
of duprossion flnd tis withoutt a Baulkrujît
Act. Oit tho principie that "liailf a boal is
botter tixan no bread" car incrchants
ehouid ane their utuxeet enfloavorti te healp
Mr. Beaty's law througi parliauxont and
have it piaood upon the stattato book as
Bpoed:ly as poseliblo. Its effeot wouid at
toast bo sattutary, by putting ail anse-
ourcd creditors on a lovol, ana taking
away fromn the insoivent tho gruatest
ilOOflLive bc lias Mt proet to commit a
diehouet action.

O ra.as til is a neccseîty. E ver ay in- _________

__________________________stances or te mont glaring description CAPIAL V. LÂBOR.
SHÂDJI .AJSIKB cerne te liiht in 'which ineolvonts iogaliy

ignore the riglits of their oreditora auxd Tho strugglo botwoen Capital anti
lu vxew of the waut of un Insalvent place th,~ r assois whero they will gct the Labor at prenant going on iii nany parts

Act, tho bill introanced by Mr. fleaty, mnet butielit frem. thoni. of thie country in but' anothor examplo
.I. for Weost Toronto, providing for the One of the mont glaring instances ef of hiow caeiiy the lunthinking masses eal)

ratable distribution of an iusolvunta the injustice of tho present 'system, orbeedanyydmgoustthrew

assuts is both timeiy and wcll roneideored rather waxxt of systeni, ie that of G. Mur. detrirnent. This qluoqtion b twVeeln ('api
As thîinge stand ut prosent, u iusoiv- rison, a woll-known retail dry goode mer- tai and Labor is ne now eue; for lmtndredeq

cnt 's practicaily able to eleot waieh, of hlis chant of this city. Mr. M!orrison appears of y cars iL bas porivaicaliy torne to te
cruclitors ho wili indeu>nify a-aist lutin, latcly te have discevered that ho0 wa5 inlsrae nyt i etc s cc

by gîving hjuxl preferuntiai seonrity and insolvent circumestances, hie liabilities genoies af the period denxunded. Tf te
making the othera "1pay tho piper." If1 amounting tos about 860,000, ana hie worl<ing men fuiiy realizedl that in
tie 18houost cnouglî Le refuse tu lie a jassets ta es3 ihu $40,000. Hie Prin- jstriviug te carry eut thioirclesignes they
party taany saob dizsràpttablo transae- cipal creditor ie the firux of Stewart & are combating oeo f the first princi.

tions, bits estate is practicaliy ut the inurry Mooad ofGagw ethsfr lt of mercantile cecunomy, wo tixink
of tho firist creditor who flies te sue him and thoir ropresentative in Canada, M or- tiîat they wouid louk, muru carelly bc
and geL judgment. lu any case iL te jrison je i said te ewe neariy $48,000. O ut- ifore they ieuped into ail (lie lasses ani
first corne that ie firat eerved, and the1 aide of that ho je indebted te Toarenteo ciscomfortà attendant tipon a "etrilie."
creditors whe have their accounts eiosed and Montreal lieue te the umotint of' Labur is the svorkiug niau'r, capitil ior
by note are in the deliglitîni position of some foi-te6n or fifteu fhonsand dollJars.mrhnie ad k av otr
lhavîng to ttand quiatiy by ana soù tlixor Btuforo these other crediters wvere aware' moirchaîîdic laJ thu k iitanyl othrt
morts furt unato competitors walk uff with of anything eut of the ordiuax-y coilrse osf inrh0h a h~i~usiu~i ih

thtoir rightful ebare of the ostate. Titi business having occurred, it turne q î out siand t' L u ahs bu:,t h as 'u anthg
is nut justice, and th,, sooner this coai that thc principal creditors, Messrs. Stew- for. t ]eu wns m atn', s at io
tivn cf thing8 is changea tho better it art & bIdDonaid, have judgments and fllort h itigsti rem iid i th ke
tvid bo for botli debtor and creditor aliko. oxucutione in the Sboriff's bands fosr fbepic ai otiered art.oles cafCnrcurtipon Lte

Evury whlieale marchant vii -ge ulaon fthi li.Teoe duintind aud suappiy. If tlhe du.xan1 is
ý,sth he ropsiton hatwae adealer eations wili, of course, exhaust al] Mr x a n h apy taltepiepi

fai*, hie astate ahotild bo dtvidedpro rata Morsnsmas n h%ührceditors wîîl lie high. if the Jumftîîd Lu eimail ILLIÀ
aimuagaL bis ere-itord, *-ut îvhilo contct-. have no prospect ef reccvering oeentOu, thu aliOObS in o!àà the -. iriet
w3~ tho trath ef fibis principlo, fow if1 tintons thoy sxîcceed in setting these exe- theu of ne:Ocsdity tht, witgue will Le lo ver.
uaoy uf thom are generons enough tu curry, cutiont, aside, which iu the prennent a l turwrewhntr h 1 uiu
it ont prao" ically, eiecially LXuse Wh> of the law, iL is very aniikely they wiii bc1 and lalborters scarce te um tihf bts
h.,ae the titart of thair computitors in any 1able te do. Ail tiz othe'- reditors I,.,o tweon the emaployurb or capitallt, und
bankraxpt estato. fees a %,çilli2gnose to hîaï Mr. Morrison' eao sehnebu hntecnrrih na labore jeo Wnhtctd baauL who Lyee cuntraryl dsriueibu hee

liemu ewvr h wi ag u enasoaruebl isrbue, u ide 5j tht, catse, thu cuînputitiun je nà"esâarily
whr, asked te give.up bis 8ccurity and ne meane by wbich tiîey eau have this >ut%%Ugu tho wurkmnan ana mis a natural
rank as au ordinary, oreditor in snch a doue. couscquence the vaine is depreciated.
case, sees things in.a very dtifferent light! This case of Mr. MeNfrrlsen's 'q ne cx Thiis law of ýa1,pIy aîîd lcmand iî a
wheu saune ue else ba he a tat-t of him, i ejtiofli one? but 4 f4 simpic ut, îvhit niattirai Iaw, un traies' unionu- iiglit as


