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rowers,Æj lsin?ss of Canadian Banks
af{%nsa£3HS SHEiS^""" t^^^TZZrr'->yf®;of Ganada- Many people in British ™* ** interest « * per dent perian- ““by eXCeSS,Ve “?g’ 1 (e) lend money or make advances nnn thr°Ugh *« fau,t of ; bank, %
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money of the country in the hands of a few after the ceasing of the suspension andÏYo ÎedeÏt80 mark it, he must ors IndofTeT® °* meetinSkc,aims q{ deposit- paid, or if l conditional payme^Tis mad W'' large banks with branches scattered over the *?“"« notes to be issued» aletssum an mT * * '*?face Value' Xr teollXT^"0*8’ 11 does not, how- til the condition harbeenaTceptedhvth ’̂

country, money could be rushed, to any point r'Ye ^° ars or a sum which is not multip of nrJdA pufff8e^ oi f. bank are, primarily, to- a bank is nmhihbtd^ V6ry mu.ch' for< though cipal. P by the prlg
where the deposits did not equal thelletnands ^ __ . ? =^XXbaX,£ XtiXtl* ^ thresh ^ > banking comes

or loans. Branch banks are mere separate Likewise it is forbidden to pledge assign or motre>' aPd that of others deposited with it 73 way^f'addY pr7ejüZ h- taking a mortgage by lowing overdrafts" on c'HFrem 'V™ *7™ °a offices of the principal bank, and are, distinct ^hS*!*** n°te8’ and advfnce orC agL?X £ at aProfit> t0 a=t as in the'LSarFon ’̂fYtF debtS ««W discounting bills and notes The moSy which

™ “hTiorh“shed ,or,hdrpr,ndpai «A'-KTSs^wa^1; «v*yç r&isttt&siiszi*^
»-* -*»r^?:rs,a5ïik: raMsyasf-—*”j relds “ ,o,,ow’: esthi£g$1ï&*œ~
penses being borne by the bank as a whole a After a bank has issued notes it must make (a) open branches, agencies and offices; solely as a blind to cover7 F n0t,e was glven the difference between the amount a’ hi 7 

Accounts kept at the different brancheT of a arrange™enteYor their circulation at p^r ti deJerl» ^ Ja *7 carry on business as a of taking a môSé A t '«égal transaction earns.on its capital, its exchange and coHertil 
bank may be consolidated and a sum payable T'i P7‘ °f Canada> and Wards this purpose 7 $£$ aHd sllver coin and bullion ; to hold feal estate for the ^ 'S a,,?ved on,-V char?es’ charges for keeping fccounts aLd 
at a branch may be paid by the h^ad office Î d ^ e8tablish agencies for theiF malLLu! i”’ d,SC0U»t and '^d money and ness and to purchase nron^ P°Se,S °T itS busi- 3Ctmg 88 depositary of vafuabîes th
although for the purposes of notice of dishonor to^ontr^fw Fr?™*?1 atthecities of Toron- as colltteraTScuritv S* 8ecu,nty of' and take offered for sale, (a) undFr exécut on*" pef?0n.an P/7at0 its depositors, expenses of
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EE^,not‘pp'y,0,,ta*Cb“kT"VÏ': Froth a Waufarer in fold Fttdh* À BEEEi” ^ ™which ti "the madJ be defined as a corporation ■&*%?' | L//u Jl^TIO ICLTICI (a) for less than thirty days, one-eighth of
which m the ordinary course of its business Amongst 4her tiw .*• ' , »• ~one per centum; y one eighth of
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provisional difectors (no"1‘ss than fî deCt ,7^7° ‘he hills. and away titie distance S °n N°Ve,mber 9th, when the "Loving n„X 7aUtlful river- the Dart, which thFTate shareholders. ' When k man dLvs 2a ch • 

mere than ten) to look after the orwrF °t bf.yond the nearer cultivated cotihtry village 18 Passed around, each member of the Q^66” Vmtona called “the Rhine of England ’’ an ordinarly limited company hk hkluv”'

,kr"'toe " *" •* '*<*'* r,$&?wSjL& -$5% !5T$&^^*rSSX!
ti>"nf°the’ Y6 provl*lonal directors call a meet- Totnes as an o -tim«f town ar/the P^3 °f tea Yiust hT56’ that the custom of afternoon kët j™ ?.^wer Primes as golf, football, cric- *be bank IS 1,able Personally for the deficiency 
mg of the stock subscribers to elect directors or Ancient Rows. These are ha*vc orlffmated at- Totries, for, in ’ b°wllng, lawn-tenhis, etc., this most an- Î? n am°upt equal to the par value of the

n°rnvkîr,eni7ng year’ and *6 functions of the Projection of the upper stories of' the £7 the dfshê. wfh ° Md ^ fhe ?ending of covered for CaX0”^ sh°uld have many attractions ®bareS. h.eld by him in addition to any amount
provisional directors then cease, as thev are supported on pillars over ÎÎS 5 he hoU8es' • by fhe Mayoress to the Alderinen’s 1 Canadians, and do them I would venture 1 onSmally paid up on such shares Which
merely the active organizers of the corporation neath, and above the level of th^h0^5 be" wives at the four-quarter sessions pf the t0 recommend its .being included in their pro- means that, if a bank fails.and has no assets to 
to£V yeat {Twing the bank muPst apply with their tempting S £&“h^lfonti* a3? aUended with inconvenience *ey desire to pay a vis kto ,tS h£biIities> a shareholder, in addition

Treasury Board of the Dominion for a these coveredP stone-built Although and, instead, it was decided (if Mrs. Mayoress ^rônshireone of the most lovely counties of In P ymg hls lnitlal one hundred dollars per
CanXl eKt0ud0„btl8iness- The charters of found still in Ff t0-be °r time being think fit)/that she do tivite th'S dear old land.-H.A.B. X °f fbare. ™«st Pay another one hundred dollars
Canad.an b^k all expire at the same time, no English cities, XtatiY X w^’V °‘d (/'dren s wives on the Queen’s birthday _______ —o—________ “"X ‘7 “ability'clause.”
mult be ren" bank W3S formed, and they very especially in ChesteF ThF X *r’ v?d In 7 aftern?°n> annually, to drink tea,'coffee’ DUNCAN a Km rmmeu v holder'otberJ>,f1uliar position arises when the
SlYakX ?d eVCry ten years- ^e next reI for Totnes the name hav(e ,*»" 7°Colate’ wme, etc, with her at the Mayoris ANE> G°WICHAN VALLEY 7d'r°ffabl" 1os5s 14 by fire or otherwise, he

rL n g ? 7e “ *9»- on.” At one' tim^ fhX P‘ GheSter of Dev' hoase- or °n any other day she shall think fit ” • rv, 7~ "g ent7ed to have ft redeemed in full by
cnJLi b°niflde subscription of $500,000 of extensive, and lmdcrThf T™* were more Totnes parish church standi “ ■„ A . u Continued from Page One giving indemnity. Redemption of this sortthF Ministirhoef1Ftiaerlt o£^250’000 thereof to held, not only for thereof I"arkets "were which has always been used as a ptecelbf onX^and r 'ÿ themosf flourishing cuk toTdYntiFF 38 ^ ’S exceeding'y diffi-
tin„rl wt I ; Einance are two of the condi- but for the several mol 1 of farm, produce worship, probably that of a heather, 1 p,ace.of °n th^ IslaPd, includes the districts of Comia- u ^ldentlfy a lost note unless the holder

f EH^EEHÉ FeEEEÂSEE
The 17lty f°r he notes ,ssued by the bank stables,” on the occasion nf lh ,d the con' tient figures therein Y ’ * namcs ,of the an- the district are among the best on Vancouver * a lncorPorated under Dominion charterThe whole amount is returned if no certificate in rogation weeh Thll .u' 7eir, Iong tramp thlt of nil vu v-b! g uncertain, except Island, where bad roads are the execution d governs what is probably the strongest
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femSRSat -~--™ ’-.ESF&SéSS SaSSS-’ sstssSSEHSpayment'01" ^ day °f 8U8p8nsio" unti?such , Tfc Tb-e old records have ofher stories to tell Sir fben Scott^Th "S reSt°red by the >a>= I-n h|ve 8t°ck' Si bank ‘hat does lot fall in line with X
P yTh. f u u C ' That bull-baiting was at. ^e t^ 1 nZ-l! ' 2 h i Vd • Î. • Th,C carvlng is “ke lace- tensively, a ,ready market for sheep lambs a7d" r”8 °f the mai°rity of those composing

The fund scheme is shortly this : Upon the was revealed by the discéVetw of =7 pa time’ ’* k’ .l dc,s.lgn being also attributed to Bishop wool being fotind'*at Victoria LadUmith u the Association. The official journal of the 
, hremfundna0ndaanewdbank’ $5-°oo is retailed Tor of some height andliS^hkh waXniS the 0,(1 ^5 NanaimoE , . *’ tadySmith a"d banks, the Journal, of the Canatiln Bankefs’

is made as soon some years ago frouTsevXl feTbelot^c welf tfmlhiT °f *= destr°yer in Crom- _ '  Association, is published by the Association.
•8 Poss,ble after the 30th of June in each year surface. On the top a strnno- uW th6 wel1 ^ time has beep upon it, and has defaced Railroad communication was all that „  -----
the fuld3 b,vaahSan<lmakeitIIe amount PaidTnto ring is fixed, the straight, partgtinl'fhrl/nh bmthell Jhe r0od loft has gone, requited to cause Duncan and. the cLichan ha/t”6 °f X St-rong®st Points in the Canadian

* a t bank equal to 5 per cent of its .the post, and moving freely from siA °“fb . fe ati“ remains the stone stairway which Valley to come intp their own and railmaU banklng system is the provision for monthlyffeSKtes
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be left to a later article.
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FROM AN ICELAND NOT

We had good cause to 
selves on; having had a long 
camping before visiting Iceland, 
‘*--t matter of tents and

o of the true gipsy type. With 
tent we should have been 

-and the rigors of even the su 
ere with its continuous

con

on our

un

il rain.
oubtful whether any canvas tent 

vive rough usage on pack ponies,1 
of some of the storms we experi 
would have blown bell tents out c] 
while even hurricanes passed ovel 
iittle gipsy tents, leaving them no 

Quite as important as good te 
who want to go far afield in IcelJ 
ponies. We were to make our lie 
Stofri Borg, Which is an eighty-n] 
Skagastrand, our port of d’eba 
through the intermediary of our 
Chnstophersen, we had acquire] 
strand two good riding ponies an 
sary pack animal.

All Iceland saddle ponies are 
there is no occasion to rise in the si 
riding. The pack ponies, 
rough apd do not pace, and are cc 
the natives to be worth only one-tl 
as riding ponies. We were assui 
"hestur” were two of the best ridi; 
the island, and after two or threi 
were satisfied with and bought th 
apiece, Saddles and bridles throw] 
were sure-footed, cow-hocked little 
J3 hands, but with poor shoulder 
cruppers to the saddles. We chri< 
“Anskaat” and “Anskllir,” two 
quentty made use of by Icelande 
their cups, of which we did not the 
meaning. The pronunciation of 

mould present no difficulty 
who has traveled much in North 
can pronounce the full name of the 
glesey usually called Llanfair P.G.

Of course, we had the usual in
cidents with our little beasts, and 
time to time tempted to try and do 
for example, when, on the morning 0 
mg from Christophersen’s farm for 
camp on the Storri Borg river, Ansk 
e<i to the rattle of the tin coopir 
which he carried, and charged the y 
mg the Tun, or inclosed land rounc 
without attempting to rise, result! 
rider his gun. rods, pots, and pans I 
the ditch 111 all directions, while At; 
doubled up below.” Beyond a largi 
the Tun wall no damage resulted.

One of these moments of iempta 
the annual Storri Borg pony fair t< 
the farmers of the district bring the 
n/osriy two or three vear olds—in 
the dealer’s agent may choose beast 

to Scotland, where they are p 
in the coal mines. There was a big 
m®î1,abd a bigger crowd of ponies 
which had ever been handled, all béi 
as hawks. Some of the colts fougl 
mons, rearing and striking with thei 
biting afid kicking, but, having no she 
little -damage. The men had no eai 
. r,nSmg up a youngster for the agen 
me, and, when one was finally chosei 
came to a conclusion by the men 
carry him bodily out of the herd. Tc 
ww evidently well accustomed, a 
lama to cut and carry out the mo 
colt Prices ranged from £2 to £ 
-thereabouts and after the bargain y 
the pony was marked by clipping 

across his shoulder with a pair 
Th?; horse fair lasts several days, 
ponies. purchased are driven all th 
Reykjavik for shipment. Two poni. 
ticular, much urged upon us, took ou 
one a very pretty cream with black 
and another a bright bay with black p 
mr a moment it went hard with An: 
Anskllir. Upon mentioning our desig 
farmer friends, however, they stronri 
us to have nothing to do with them? i 
we came to examine the ponies more c 
found that horse-dealing is much the 
the world over, neither of them being 

Storri Borg or Great Fort, the nea 
itation to our river camp, takes its na 
an interesting earthwork or extinct 
with walls of basaltic formation, ab 
to 15ft. high,'and in true perpendicul 
and out. situated about three miles i 
camp. The lip of the crater is brokei 
side, forming an entrance a few fe 
through which runs a small stream 
spring in the centre. Although this 
the highest point for some considéra 
the stream never fails, and 
during the winter when the whole ccj 

Inside is a perfectly le/ 
sward of about two acres in extent, 1 
gather the inclosure must have formed] 
natural fortress or refuge for the Nor 
with their women and children when 
by their neighbors from the South. T 
a litter of,silver foxes in the “fort,”] 
never succeeded in getting a view of ei 
old ones or their cubs.

From most of the farmers living 1 
wide radius of Borg we received pre;- 
vitations from time to time to visit tj 
duck-shooting, and made several ex 
with ponies and guns, staying the ni< 
farm, if too far away to ride back the sa 
The accommodation at some of thes. 
was bad, not to say lively, and the 
coarse and uninviting, that we decide 
fuse fill invitations from distant farm! 
did not wish to take our tents and be 1 
with pack ponies. Coffee we could 
count on getting good at every farm,
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