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away. The increase in the net traflic was
780 in the past half-year over the correspund-
ing half of 1867. The gross traffic receipts in
the current half-year had nearly reached an in-
crease of £20,000. The expenses had been re-
duced, and he thought if thimgs continued to pro-
there would be & surplus to pay interest on
the first preference bonds at the end of this year.
There were now present 1n the room about 200
bondholders out of between 3,000 and 4,000; ]
taere were stockholders present having iuterests |
in the Great Western ol Canada and Buffalo and |
Lake Huron. They would agree that none oi the |
Canadian railways were in a satisfactory state.
The Great Western of Canada, which was pro-
bably the soundest 'of all, only paid a dividend at |

the rate of two per cent. per annum for the past | -

half-year, although the proprietors had been as- |
sured when it was projected that ft would pay |
dividends of 10 or 15 per cent. per annum. The .
Buffalo and Lake Huron was estimated when pro-
jected to pay in the first’ seven years a dividend
of 17 per cent., which would afterwards rise to 25
and 27 per cent., and those hopey had been held
out by the firm of Messrs. Hesseltine and Powell
and that the estimated capital of £410,000 would
not be exceeded; but the railway had eventually
cost something more than £100,000,000. The work-
ing expenses weie not to exceed 50 per cent., al-
though they had since cost the Grand Trunk 108
r cent., instead of the 50 per cent originally
estimated. Those calculations had misled every
one concerned. The low class of the bulk
of the traiic on those lines from agricultural
wce was similar to the wineral traffic car-
ried on English lines, not paying much for car-
Then there was the adverse effect of chi-

mate on the rails, and other matters which ren-
dered the result of working unsatisfactory. In|
the second report he made to the proprietors in
respect of the Grand Trunk, in July, 1862, he
gave them to understand that the working of rail-
ways in Canada was not like the working of rail-
ways in England. The Grand Trunk was then
ahout 1,100 miles in length, and he had told
them that they might travel along the line for 20
or 30 miles without getting a passenger. . Their
stafl was spread over long lengths of railway, and
the traftic was compa-atively small. The original
scheme of the Grand Trunk had not been com-
pleted and he did not believe that it would be
successfully worked until it was extended to Hali-
fax on the Atlantic, so as to convey traffic from
the agricultural States in America to a convenient
eastern port. Various opinions had been #xpressed
with regard to the rates charged on the railway;
one gentleman who bhad visited Canada had ad-
vised the lowering of the rates, while another
gentleman hLad recommended the raising of the
rates. The directors had not, however, reduced
the rates. The Government Commission ap-
pointed in the year 1861 reported that the traflic
on the railway was not sufficient to pay the work-
ing expenses; that during two and a half years it
could not pay its working expenses, and that the
company had not’ an adequate supply of plant.
The station was situate two milés from Montreal;
at other places the railway could not approach the
traffic; they had no elevation for the grain traffic,
the enterprise was unpopular with the people, and
!!h‘ Company! had no eredit when he first went to
Canada, in 1861, aml the trains did not keep
their time. It was proposed that the eapital
should be reduced, and that the railway should
be sold to pay its debts. - He assured the proprie-
tors that if it wete not for his exertions to protect
the property soon after he arrived in Canada, in
1861, it would have been sold in the course of a
few weeks by audtion. No doubt some mistakes
had been made, but he could assuge them that
every effort had been made by the present board
to protect and improve the property. In 1862
the et profit on the working amounted to £142,-
000, and in 1868 to £257,000, showing an increase
in six years of oge hundred per cent. They had

- " -

In 1862 each engine earned 1,687/ in the year,
while in 1868 each engine earned on the average
2,1071. They had 3,084 cars in 1862, each of
which earned on the average 124/, while in 1868
they had 4,104 cars that carned 153/. each, show-
ing an increase in the carnings of the engines of
420!. each, and in the cars an increase of 29/
each. He then adverted to the proceedings of
Messrs. Creak & Ritter's Committee, with a view
to show that the line Lhad been more carefully
managed as to economy of fuel than they had
represented.
(To be continued.)
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MINING ON LAKE SUPERIOR.

(From our own Correspondent. )

Bruce Mixgs, Nov. 2nd, 1868

I send you some facts as to the present posttion
of mining matters in this vicinity, and shall keep
your readers regularly advised hereafter of all
movements hereabouts.
BRECE MINE

The position of this mine is pretty well known
to Canadians, and | do not think it necessary to |
enter into a gvo-,:r:l]lhil al -i--.'«'lipliun of it. The|
k»rupn-rty containing the Bruce and Wellington
Mines was purchased from the Montreal Mining
Company by the present holders the West Can-
ada Mining Co., represented by the celebrated
firm of Messrs. John Tavior & Sons, London,
England. The property contains 6, 400 acres, and
is on the whole very valmable. Several large
veins run through it, on the chief of which are
workigs, named respectively the Bruce Mine and
the “'rﬁngtun Mine. The Bruce Mine has been
in operation since the year 1348, and the adven
ture has been more or less successful.
pects of the mine are at present l‘-ll)n‘r gloomy,
all the workings being stopped, owing to the con-
tinued depression in the price of copper ore, which
is having a most disastrous effect or copper min
ing, l-utﬁ on this continent and in Eurcpe.

The veins which, near the surface, were very n h
at their present “v'li”s, (300
-{:l.l‘lit_\' and this

and productive have,
feet) somewhat fallen of in
coupled with tlre depre« iated value of the metal
have caused the company, after the most energetic
efforts, to abandon the thiag for the time being.

The contemplation of this noble
pioneer of mining in Canada, has a very sadden-
ing effect. The once busy dressing houses, filled
with men and boys, the hum and whirr of the
powerful machine ry, hauling, crushing, « h-ansing,
and the various other operations and append-

s of a rich mine, gave the whole affair a look
of life and prosperity, which - contrasted with _thf
present desoldte appearance of everything, fills
the observer with sorrow, and the desire for the
good old time of “ high prices” to return.

WELLINGTON MINE.

Here the state of affairs is more cheerful. This
mine is working vigorously. The deepest sink
ings have reached 248 feet, and the vein at that
depth shows itself rich and well defined A por
tion of this mine is suspended, but it is at all
times available, and will be worked when the
price of copper will warrant 1t 'l'hrv qp!nr itory
works are at present confined to one shaft and one
level or drift. The ore returns are chicfly made
from 5 stopes as they are technically termed, and
will amount to 65 or 70 tons per wonth. This is
mined by a force of 36 men. The average vield
of the vein is about two tons per lineal fathom.

HURON COPPER BAY MINE.

Lhe

the Wellington vein, which runs through
property of the Huron Cop
and is lield on lease by the

227 engines in 1862, and 298 engines in 1868.

Co.

The pros- | tion.
[ tition prevailed generally ;

[ hazard, in diffepent sections of
‘ 2% - various as

and unscrupulons agents not only put repu
(Companies Into whne

uld mine, the |

This mine is wrought on a contitnation eof

wr Bay Mining Co.,
\\"'\' Canada Mining
This is undoubtedly a splendid property and

its producing capabilities are very

the rest, has not escaped the scathing
the low markety and portions of it are
The chief workings are oleum

temporarily.

198

but like

i

and leading vein, in some places 24 feet wide

a N.E. and S.W. bearing.

It has two or three

tributaries on which very little has been dobe.
The deepest point reached 1s 320 feet from thesar-

face, at this poipt the vein fell of in q‘llil{ but
as this is only one small opening on severa
! dred fathoms i length it is not a fair test of the

value of the whole, and even here the vein is p

ductive enough to work.

mine is about 240 tond of 187 per month.

The ore raised in

¥

number of men'em loyed underground is 71, sad
the average yiel of the vein is about 3 tons per

t

limeal foot

he ore produced by all these mines is &

i

sulphuret, havilig a matrix of quartz, eale

| and wall rock, which is greenstone.
covered at the sirface, the ore is

When
a rich

¢ grey,” with portions of ** horse flesh, ” two
kinds sometimens producing as high uﬁoﬁu
t in

| as the ore descends it lessens in quality,

many cases incpeases in quantity.
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Husurance.

INSURANCE MATTERS IN NEW YORK. -
(Frofh ur own Correspondent.)

New York, Nov. 6, 1868,

[ You will probably recognize the recent
| and decisive action of the Executive Comm of

Board of

Fire

Underwriters at

| Chicago, as the *‘mewest feature™ in the fire busi-
ness. When thé¢ Nautional oard was w
some two and a-half years age, the Fire business
of the States was undergoing « rapid demoralize-

The

taken figures

eSSary expense ;

“ ot throat™ svstem of rate -

riske of ¢

the country were
their locations,
table
but in the

general scramble for cheap insurance, which the

nercantile classes
expect, were embled

bad been edurated to seek and
to get many weak corpora-

tions into an amotmt of -business they had not the
peeuniary respongibility to cmry. Hence under-

| writing was being done at a loss to the C
generally, and but for the pause then
better elass of Campanies would soen have beem

obliged to retire their capital.

| How serious t

danger, is
with whic

he lesson, how imminent the
shown in the unanimity and slscrity
h extradrdinary powers have beem com-
ferred on the Committee. Heretofore no suffi-

cient number of fading offices have been willing
to invest an Exedutive with ‘llﬁl‘l't.“

'to sroliTe that "*I"’
its pronuncia;
ecombination ®

panies
*¢ gocession.’

pose tn

mly disgrace thefecalcitrants,
weent is wow the pena
The report of the Kating n
hard work doune in the Great West.
of the Committée on

wffords hoy
will speedily

inequitable andl

and Lo

senlos.

which would give to
But the t i
# thaoroughly determined one,
inspire | by a sefise.of common danger. Com-
' al Boards show no tendemcy to

of

It would be proclamation of & par-

having already 2aken sarh

with reference §o taxation ;
showld be bassd Mpon net earnings,
fam receipts. The
of all deposit laws, or

lation is

the gross prem
tion for a repenl
them reciprochl is equally important.

L'-w\'a opposed
which the *“ Mother Country,

i

rénew insurance guerillaism, that eould

Dismissal of the

t is clear that

Such

Ity of the cutting rates.
Committee sb;;l wach
report
Legistation and Taxation
wful agsurance that the several States
e fnduced to revise many invidious,
‘oppressive laws, several of them
action.
and not upon

making

il

to that free trode fow
v of both the Domin-




