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THE MONETARY: TIMES

PROCEEDINGS OF THE

TWENTIETH ANNUAL MEETING OF THE 1 |
Pacific Coast Fire Insurance

>

T‘c twentieth annual meeting ol: the shareholders of the Pacific Coast | 404 by placing on sale a further block of treasury stock l- dr&r i it (h,‘:
arance Company was held in the head office of the company, 330 ons . : oo Wikl . :
mpg‘.m&net' Vancouver, B.C., on the afternoon of February 16th, 1910, a :‘: ‘:D:-bﬂ:a:lp“‘l L ] §M'§ engs e :
lazge percentage of the stock being represented. In the absence of the | jpvestors
president, Mr. Thos. T. Langlois, the Chlur' ;u occupied by Dr. D. H. | capical ‘ol
Wison, vice-president of the company. . F. H. Godfrey, secretary of | 404 while this standing will put the “Pacific Coast” in the frént ¥aok of
the company, acted as secretary of the meeting. The financial reports | she fire insurance companies ‘of Canada, I befieve the pragressive Mestern

by Mr. R. H. Duke, general manager of the company.

e which the new stock is

at least $soo,000, and  a

being takem ®p bv | ghrewd :
we should close: the present year with @ a ‘glll’s‘uibedjﬁ
paid-up capital of ‘$4oo,000,)

were prese ) ! . g spirit of the directors and other shateholders of this well: pro¥en pioneer
The vice-president, in moving the adoption of the report, said in part:— | Canadian company will not be satisfied until the company has & subscribed

The financlal report that has just been submitted shows that the pro- | snd fully paid-up capital of $1,000,000.

development that his taken place throughout Canada.
Usder our Dominion ‘charter we are laying fumly and broadly from
one end of Canada to the other the foundation of a stable and satisfac
tory business. Your board is also carefully extending the business of the

gress of N’ co;dpuy during the past year has more than kept pace with

4

} company throughout Great Britain and the United States. In proportion | company.

and development we shall retain to the people of Canada a

£

the country in payment of fire insurance premiums.

£

stands to-day with an absolutely untarnished record.
It must be gratifying to you, as it is to me, to know that during the

year our paid-up chpital has increased from $145.696.00 to §$167,040.00; se- the progress being made, not o

curity to policyholders from $343,820.30 to $424,990.60, and the net prémium | whole of Canada, and 1 am p
Coast Fire Insurance Company is, by materially increa

strength, putting itself in a position to take care of its |
increased business which the wonderful development of
to the financial institutions of our country.” T |
Mr. George . Telfer, general manager of the British [Cofumbia; Pe
manent Loan Company, in speaking to thé motion, said:ss | &

; T | 3 ]
“] just want to say that .we all ought to feel very m “ mt‘e‘ with
e

as shown by the reports and to say that the outlook for ehm& vez
The increase ip ‘lh‘ al
Ah“ﬂ‘} i ‘one bf the

income frem $57,586.18 to $i11y71828
I may further add that your directors in the investment of the com-

pany’s moneys have been careful to place them at the sost remunerative
rates that were comsistent with absolute security. )

With the unquestioned rapid growth of Camada, 1 believe théve lies
before this company the brightest of futures. f

to adopt the repmt was seconded by. Mr. W. H. Malkin,
W. H. Ma'kin whelesale grocery company, a director, who

it

of the report y»n_ hold in your hands can not fail, 1 am
a fedling of sati daction to every sharchoider. - I, myself]
to be au insurssce man, but as a business man [ happen

ble uss* -2 imsurance, like most of you in this room.
idering the buying of insurance I think you will agree with me,
o pdints which the purchaser always should bear in mind, and
‘be perfectly confident before buying. These are—
ability of the insuring company to pay; second: the general
the company in adjusting claims. Are they fair? Are they exact
they protect themselves behind technicalities? These are import-
about which business men usually like to feel quite confident.

am glad to say that this compasy is in a position to convince the
sting public, that it mot only has the ability to pay, but that it is
} to sett’e fairly and settle promptly. Our past history has proved
this conclusively. The improvement in the comdition of the company for
the past twelve ‘months has been particularly satisfactory. Assets have in-
ereased from $2a4,000 to $300,000. Security to policyholders (and in these
.days of criticism and close scrutiny, this is a most important point), has
increased from $343,000 to $424,000, an increase of 24 per cent, while our
premium receipts have increased oo per cemt. This latter item clearly
shows that in the management there has beenm a reaching out after mew
business, and a strong effort made to keep abreast of the times.
. I think the shareholders will all agree that the action of the directors
in making a call of a4 per cent. on the unpaid capital of the company is
quite right and proper, so that we may be in a position to take care of all
the new business that may offer itself during the years to come. 1 am
quite sure that, it with this spirit of progress, the management combine
the same degree of care and selection with regard to risks and general

y of the affairs of the company, as they have in the past, we can
look forward to an era of prosperity that wi'l before long elevate our
young, but progressive snd aspiring company into the front rank of the
insurance companies of the Dominion of Canada. .
I bave much pleasure, Mr, Chairman, in seconding the adoption of

HE
i

|

i

H
P&?

_ia

i

i

the

M"- R H..D-hc, the general manager of the company, in support of
motion, said in part:—
- I desire to emphasize the increase of $21,344 in the paid-up capital, the
rease of $46,170.90 in the reserves, and the increase of $81,170.30 in. the
security to policyholders.
- loss ratio during the year was. 4886 per cent. of the met premiums
o u-' ﬂ’-' whilethe average loss ratio for the past eight years, during which
m’ the, company has hbeen under the present control, has been 43.0%
.m‘tf'll. of the net premiums written, and this, you will find, compares
e avorably with the experience of -other fire companies.operating in
e same territory
- ()l'b‘.m”“’”" work was carried on energetical'y throughout the yean
" d’ company has now a force of genéral and local agents numbering
- l"h" of three hundred, and the. splendid. increase of our business dur
past 12 months is ample evi f al d ergy of

N Mot ple evidence of the loyalty and energy

Your directors

. ;
. as has been stated, are convinced that, with the
Splendid organizat -

on and the enviable reputation which the company now

has, 3 ny
lllelf ﬂ" ded forward move should be made so as to be in a position to
from ll;. ."WH.“N of the great increase of business which is accruing
To o 2pidly &ling up of our great Dominion. ~ ~
o show the

of capital in § need which exists for the investment of a larger amount
the h"a(hm .".r. nsurance compahies in Canada, 1 have only to mention
over two hn last year over fifteen million dollars, and in the past 4o 'years
Canad undred and five million dollars, have been paid in premiums by
With suff .;.n. public to companies incorporated e'sewhere than in Canada
remained ci.:",‘ ‘ tal invested here a large part of this money would have
e e ) i 2 . . .
velonment thereg minion and would have materially assisted in the de
explains| the action of your directors in taking steps to in-
_capital of the company by calling up, during the present

This, then,
trease the paid
Year, a considerat

“I just

promises ¢

carried.

At a

secretary

Head Off

Surp'us t

Surplue

Reserve

> .

e portion of the unpaid capital on stock pheviously sold .

creased business.

elected president:
ing director; George J. Telfer, treasurer, a

Government

To our excellent field representatives .and also to
office staff, I desire to express the best thanks of the
loyal and energetic support given the company during the teu.'s;

The outlook for the present year is the brightest in ﬂ hi‘otf of thé

C . Alderman James Ramsay, president of the Dominion
of the capital that for the past has been constantly drained out of | in support of the motion spoke in part as follows:— Q

2 b = oK “The splendid reputation of this company for prompt phd;‘
It is 90 years since this company received .a prowidcial charter from the | nene of losses is one that appeals strongly to business men. THAt there
Goverament, and dq’xng all. the exigencies mﬂde-'t to ‘thz birth and e»gab— hat never been on the part of this company any disposifion 3o.
lishment of a fire insurance company, we have ".z“"‘“" met all claims | ;g quibbles in settlement of legitimate losses, is, 1 think, mo cteditable
upon us promptly and justly, so that the Pacific Coast Fire lnsurance | ¢, the management of this institution and to the directortg B R SRR

want to say that we all ought to feel

ven more satisfactory returas.

the company to $s00,000 has my hearty approval
greatest factors forming the basis of credit.
policies & necessary part of that credit they must be
possible with -strong financial backing. i |
“Corporations and merchants in Canada are increasing dcn‘*e&n and L.
their turnovers and will require larger corporations to han ’ their 11' et
The company, by increasing its cnplqi will  be able

obtain and take care of such increased business, will be sble ¢
tlassification of its risks, will be .able to increase its m‘in‘ me and
thereby increase the amount available for inveggment at profitable

rates, will be able to decrease the praportionate liability land will be in a
general position to do a larger and more profitable buginess.’ & |
The motion to adopt the reports as presented 'uighgnz}* ni

icularly pleased to note

b4 |
in British Columbia, \31:: d
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orlrecfou gfbr thie¢

scalt Company,
21

settle}

e bet

£ |

To- make | ‘Patihe Coast!”

e /a8 gdod as

ter the

 western

The election of the directors resulted in the re-electibn ithe fo'low- ¥
ing members:—Thos. T. Langlois, D. H. Wilson, George:J

Malkin, David Spencer, George Martin, George Ward, a_}l.

R. Dingwall, William Henderson, J. B. Mathers, Hon, Righard

P. McLennan, Henry Carstens, James Ramsay, “. P,
J.. W. Horne, and R. H. Duke. ¢

soh,
| -

§ i3
subsequent meeting of the board Thomas T. I.Mia T whs

of the company.

STATEMENT AS AT DECEMBER 3ist, “

2

Mr. W. T. Stein, C.A.,, was re-elected as anditor,
& Bull were reappointed as the company’s solicitors.

Assets,

ce Property ..........oiiiiien

Real BotBte . cocvvvivccsocsiononsspossne

o Policyholders

“Security to Policyholders.
as above  .....cciiccncennen
Suhscribed capital ($310,000.00) subject

of unearned premiums

THOS. T. LANGLOIS,
President

Liabifities.

Stocks, Bonds and Debentures, with accrued interest.
Mortgage, Loans, with accrued interest ........

to call

Dr. D. H. Wilson, vice-president: R. H, Duke; manak
nd F. H Godfgey vné ‘ pointed .

:
el |

- £ 3 A
and \Cr’rﬂ; Hartis
ag | .

; I $144.275 0%

| Gea,507 /B
t-ﬁd,ooov;m
3 §000 0

Goad’s Maps and Supplies ... ...oiiiviians - B ¢ 1,000 32,
Furniture and Fixtures  .......ccivevhorssrrciansrsmsssndh . cded » 1,046 37
Premiums in agent’s hands and in course of collection (pat),..; 116w 04
Balance on Deposit and Cash on Hand ............... 0 Beeotoik f 38,01460°
J (57t -
i $308,475 8

0andard) 7 cccesrscccescricectesniasnai
Premiums due, reinsuring Companies (net)
Fire Losses in_course of adjustment
Dividends unpaid
Tota! Liabilities, excepting Capital

. B804 Bs
————i-
$ado,47¢ o8
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