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TWENTIETH ANNUAL MEETING OF THE

Pacific Coast Fire Insurance Co.
3 lifer

and by placing on «ale a further block of treaiury stork in order that 
Subscribed capital eight be brought up to $$00,000. With thesis calls an 
at the rate which the new -stock it being taken gp| »y • threw 
investors, we should dose- the present year with a ^subscri1 
capital of at least $500,000, and a paid-up capital | t* -ffoo, 
and while this standing will put the ‘‘Pacific Coast” in this frfiut kink 
the fire insurance companies of Canada, I believe the pr.^retdkre Netter 
spirit of the directors and other shareholders of this well• proten-pioneer 
Canadian company will not be entitled until the company has nsw» scribed 
and fully paid-up capital of $1,000,000. ; j ; || J . I

To our excellent leld representatives and also to onf faithful head 
office ttaS, I desire to express the best thanks of the directors (for the 
loyal and energetic support given the company during the fear.'.

The outlook for the present year is the brightest in *|s history iof thtj 
■Pan y

Alderman James Ramsay, president "of the Dominion Biscuit Cc ihpany, 
support dl the motion spoke in part as follows f I ] :
"The splendid reputation of this company for prompt and }u« settle- 

meet of losses is oae that appeals stroagly to business men. .That there 
has never been on the part of this company any disposition to hide be­
hind quibbles in settlement of legitimate losses, is. I think, most («editable 
to the management of this institution and to the directors-! | i
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The twentieth annual meeting of the shareholders of the Facile Coast 
Fire Insurance Company was held in the head o*ce of the company, jjo 
- curtt, Vancouver. B.C., on the afternoon of February 16th, 19.0, a 
f.” eerceatage of the stock being represented. In the absence of the 
"Sîtort. Idr Thot: T. Langlois, the chair was occupied by Dr. D H. 
wrson. vice-president of the company. Mr. F. H. Godfrey, secretary of 
tL company acted as secretary of the meeting. The Inancial reports 
™ presented by Mr. R. H. Duke, general manager of the company.

The vice-president, in moving the adoption of the report, said in part — 
The Inandtal report that has just been submitted shows that the pro- 

cress of this company during the past year has more than kept pace with 
*- eapreceaented development that kg* taken place throughout Canada. 

Under oar Dominion charter we are laying Irmly and broadly from 
end of Canada to the other the foundation of a stable and satisfac- 
t„j,r,- Your board it also carefully extending the business of the 

may throughout Great Britain and the United States. la proportion 
w our growth and development we shall retain to the people of Canada a 

'f ^ capital that for the past has Veen constantly drained out of 
the country in payment of ire insurance premiums

it it s* years since this company received ,n provincial charter from the 
Government, and during nil. the exigencies incident to the birth and etiab- 

.f a ire insurance company, we have invariably met all claims
_____ _ e „ promptly and justly, so that the Facile Coast Fire Insurance
fnmpsYj stands to-day with an absolutely untarnished record.

It matt be gratifying to yon. ns it is to me, to know that during the 
—ST on paid-up cVpital has increased from IttsM1* «° $i6T.ouo.no. »*- 
csrity to peScyboldert from lj«)M)s t° 5««4.W> So, and the art premium 
income frees 3$7.S*-s8 to Snfc7tS.*$.

I may fwther add that your directors in the ht vestment of the com­
pany's mnorji have been careful to place them el the *o»t 
rales that were coesi steel with absolute security. É^m
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particularly pleased to note the Facile

Coast Fire Insurance Company it. by materially inrreatl Is **e*rial
strength, patting itself in a position to take cere of its 1 lure Of tnr
increased business which the wonderful development of QU—4 N11 bnB* 
to the Inancial institutions of onr country.” Va 1.;'* ^ i

Mr, George J. Telfer, general manager of the British Cd^smfcis, per 
minent Loan Company, in speaking to th* motion, said :-*f

•T just want to toy that we ail ought to feel very mttfh gratified with 
as shosrn by the reports end to say that the outlook for the ewtfsl yeay 
promises even more satisfactory returns. The increase V the eipttal at 
the company to I*®,™ has my hearty approval Insurance is .out of the 
greatest factors forming the basis of credit. To- make î ‘ Padles Coast 
policies t accessary part of that credit they must be ssade es Rood as 
possible with ttroag Inancial backing.

"Corporations and merchants in Canada are increasing anteit and
their turnovers awl trill require larger corporntioes to I thHr in­
creased business The company, by increasing Its capital be able to
obtain and take care of such increased business, will be I butter the
fclassitt-ation of its risks, will be able .to increase Ht prel he*me and 
thereby increase the amount available for invcjgment at h- r-r-W wstern 
rates, will he able to decrease the proportionate liability and Nil be in a 
general position «0 do a larger and more profitable business | i j 

The motion to adopt the reports as presented was fhlen Wpafiifimislv

the progress being made, not 
whole of Canada, a ad I am

remunerative 

believe th&e lies
!""“iZrrJZ, f^Jr^omdm. by Mr W H Malkin.

of the W. H. Ma in sAelesak grocery company, a director, who
The

k
said ia part —

The analysis of the report y* held m your heads ran not fail, I am 
see, to causey a feeling oI amti.fnrtMU to every shareholder - I, myself, 
de net ptxtxnd to be en insure xr man, hat a* a business man I happen 
It he a cun side rabie as.- ri insurance, like most of yon in this room. 
When considering the buying of insurance I think yon NO agree with me, 

are two points which the pnrehuner always should bear in mind, and 
si which he should ■ be perfectly confident before buying. These are— 
First The ability of the inswing company to pay ; second the genera' 
peltry of the company m adjusting claims. Are they fair! Are they react- 
mg* Da they protect themselves behind technicalitiest These are import­
ant points about which business men usually like to feel quite confident.

I am glad to say that this compafiy is in n position to convince the 
investing public, that it not only has the ability to pay. but that it it 
wiWng to settle fairly and settle promptly. Oar past history has proved 
this conclusively. The improvement in the condition of the company fsir 
the past twelve months hat been particularly satisfactory. Assets have in­
creased from $sa*ooo to Siemens. Security to policyholders (and hi these 

.days of criticism and' close scrutiny, this it n most important point), has
‘ is per cent., while our

Preen* receipts have increased too per cent This latter Hem clearly 
shows that fas the management there has been a reaching ont after new 
buaiaeat, end * strong efort made to keep abreast of the times.

I think the shareholders Nil nil agree that the action of the directors
* ■•ting a call of 14 per cent, on the unpaid capital of the company is 
quite right end proper, so that we may be in a position to take care of nil 
*c new business that may ofer Itself daring the years to come. 1 am 
q*e tare that. It with this spirit of progress, the management cbmbiae

same degree of care and selection Nth regard to risks aad general 
dlseretioe of the afairs of the company, ns they- have in the past, we can 
”*k forward to an era of prosperity that wi‘l before long elevate our 
fouag, hut progressive gad aspiring rompany Into the front rank of the 
«det insurance companies of the Dominion of Canada. J

I have much pleasure, Mr. Chairman, in seconding th#- adoption of 
«■« report

Br. R. H. Duke, the general manager of the company, in support of 
the motion, said ia part

I desire to emphasise the increase of $11,144 in the paid-up capital, the 
leereaie qf I<0,170. so in the reiervei, and the increase of $81,170.10 in the 
tecarity to policyholders.

The lots^ ratio during the year was .<* SO per cent, of the net premiums 
c* *m,en. while* the average loss ratio for the past eight years, during which 

time the, company has 1 been under the present control, has been 43.01 
Per cent, of the net premiums written, and this, you will, find, compares 
■ost favorably with the experience of'other fire companies. operating in 
N same territory.

* Organisation work was carried on energetical'y throughout the year- 
**“ company has now a force of général and local agents numbering

r‘l three hundred, and the splendid increase of our business dur 
'f* past j., months is ample .evidence of the' loyalty and energy of 
***** representatives.

1.V7; directors, as has heyn stated, are convinced that, Nth the 
'P'eedid organisation and the «^viable reputation which the company - 
tol’ \ „ "**d forward move should be made so as to be in a position to 

* ** ' advantage of the great increase of business which is accruing 
■the rapidly fciing up of our great Dominion. ”

I .,**** the need which exists for the investment of a larger amount 
eapifal m fire insurance compghies in Canada, I have only to mention 

we fact-that last year fiver fifteen million dollars, and in the past 40 years 
7*r two hundred and lire million dollar., have been paid in premium, by 
■u “*dian public to companies incorporated elsewhere than in Canada. 
re-.J™a .l"1' invested here a large part of this money would have

, *4 >• tti- Dominion and would have materially assisted in the de-
velonment thereof
ere., ’i ,llr,1‘ **b!*i"'| the action of your directors in taking steps to in- 
nJr . p?!dnp **P>l!al of the company by calling up, during the present 

’ * considerable portion of the unpaid capital on stock previously sold

I
carried.

4 of .th* lo’low- > 
Tejfef, W B.

The election of the directors resulted in the re-el 
ing members Thos. T. l-auglois, D. H. Wilson, Georgfi.ll , 
Malkin, David Spencer. George Martin, George Ward. Rj .H 
R. Dingwall. William Henderson, J. B Mathers, Hon. Biphard 
F. McLennan, Henry Cnrstens, Jf"*« Ramsay, M i F 
J W. Herne, and R. H. Duke.

At a subsequent meyting of the board Thomas j 
elected president: Dr. D H Wilton, rice-president : R 
ing director : George J. Telfer, treasurer, and F. H. Godfrey wat 
secretary of the company. ; ;j-

Mr W. T. Stein, C.À., wm re-elerted •• nudimr. tiid Me^» 
ft Suit were reappointed ne the company's solicitor». 4 |
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Stock». Bonds and Debentures, Nth accrued interest...,;, tlsiaySjOs
Mortgage, Loans. Nth accrued interest .................; 44 •••*••« I** ' ,|*d^mo;no

j^ooi 1Î.
Head Office Property .....................
Real Estate ........................•".......... ........................ *........“*‘4‘
Goad’s Maps end Supplies ....................4*.
Furniture and Fixtures .....................*............
Premiums ip agynt's hands and In course of collection (*' 
Balance on Deposit and Cash on Hand
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n-.i.:EReserve of unearned oreminms for outstanding risks ( 
Government Standard) f ..

Premiums dne, reinsuring Companies (net) ..
Fire Losses in, course of adjustment 
Dividends unpaid ........
Total Liabilities, eveepting Capital 
Surp'ns to Policyholders
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iSecurity to Pwttcyhotdwrs

■4 - -
Turpin* »< above 
Subscribed capital (t subject to call
Reserve of unearned premiums .................... .
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m**»THOS T LANGLOIS,

President.
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