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Perthe developmentwar. altv“We all came to appreciateTreasury’s withdrawal of restrictions on economy.The
the export of capital is the most important fin­
ancial decision taken since the control of Amer­

ican exchange was abandoned, 
strictions on the export of capital and the import 
of securities are swept away, the exceptions being 
securities in enemy ownership during the war. 
These are saleable only under license, 
issues of capital which are to be employed in part 
or wholly abroad which are still subject to license.

British investors are thus permitted to buy 
American securities, though purchases will prob-
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The Union Bank has been holding a series of 
conferences of branch managers of its various dis­
tricts at the central point of the district, where 

have met and been addressed by various
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have been travelling all over Canada forficers
this purpose, beginning in the West, and spent last 
week in Toronto and Montreal. Mr. H. B. Shaw,

bli
doMake yourRailway.
dutrated descriptive literature telling you

Grand Trunk Agent, or write H '
Ailgona111

N-has been accompanied by Mr.general manager,
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T. Clarke, Manager, Highland Inn, 10,

Chandler, all of Winnipeg; Mr. B. B. Carter, East- 
Superintendent; Mr. J. H. Hodgins, Mr. C.
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O. Goshorn, Eastern Auditor, all of Toronto; Mr. 
W. J. Dawson, of the New York Agency, and Mr.
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E. M. Dawson, Montreal.

Mr. Crispo spoke of the development of the 
Union Bank of Canada from its earliest years in 
Eastern Canada, and later of the bank’s penetra­
tion into Western Canada, a policy which has come 
to be an outstanding feature of the progress of
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The potentialities of the Western Provinces were 
dwelt upon by Mr. Wm. Chandler, Western Super­
intendent, and he also discussed some of the 
problems of this period of reconstruction.

Mr. E. M. Dawson, Manager of the Foreign Ex­
change Department at Montreal, dealt with the 
world’s money problems, referring particularly 
to the present position of the Canadian dollar in 

the United States.
“The Premier of Great Britain has exemplified
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AVING. -Thes fuievery
business venture is built on 
Savings. ,

The Standard Bank ot 
Canada can be of great assist­
ance in helping you to de­
velop your business.
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the position of Britain, which is Canada’s position, 
though happily to a lesser extent, in the one 

The three forms in which aword Production, 
nation may pay its obligations abroad are, by in­
creased exports, gold shipments, or borrowing, 

to the unitiated it is obvious that CanadaEven
cannot at this time export gold, consequently the 
only method left is to increase our exports and 
curtail our imports, or to borrow abroad. Foreign STAHDARD BANK
borrowings ultimately call for greater production 
in order that we may pay the foreign debt con- OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET 

E. C. GREEN,

tracted.”
The

on by Mr. J. S. Hiam, Superintendent of Branches, 
and he urged the branch managers to adopt ser­

vice as their watchword.

Human Element in Banking was touched
Mana»*** A“This is the day of ef-
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The Royal Bank
of Canada
Incorporated 1869

.. ..*15,000,000 
.. . .*16,000,000 
.. ..*430,00,000

Capital Paid-up .. ..
Reserve Funds...............
To*»! Assets................

HEAD OFFICE: MONTREAL.
SIR HERBERT 8. HOLT, President.

B. L. PEASE, Vice-President and Man. 
Director.

C. E. NEILL, General Manager.
676 Branches in CANADA, NEWFOUND­
LAND, CUBA, PORTO RICO, DOMINICAN 
REPUBLIC, COSTA RICA, VENEZUELA, 
BRITISH WEST INDIES,

SPAIN, Barcelona—Plasa de Cataluna I. 
FRANCE, Paris—28 Rue du Quatre Sep­

tembre.
LONDON, Eng.

Prince Street. E. C.

SAVINGS DEPARTMENT at all 
Branches

NEW YORK 
68 William Street.

ESTABLISHED 1*72

Bank of Hamilton
Head Office: HAMILTON

CAPITAL AUTHORIZED.. . . 6,000,000 
CAPITAL PAID UP 
SURPLUS ...............

.3,000,000
3,600,000

Business Founded 1795

American Bank Note 
Company

Incorporated by Act of the Parliament of 
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works : OTTAWA.
Branches:—

MONTREAL, Bank of Ottawa Building. 
TORONTO, 1» Melinda Street.

WINNIPEG, Union Bank Bulldlag.

BUSINESS
LOANS

This Bank is at all times prepared to 
assist legitimate business enterprises re­
quiring banking accommodation, either 
by way of secured loans or the discount 
of approved trade paper.

THE CANADIAN BANK 
OF COMMERCE
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