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r i - . Tlu. rrsllll is tllill till1 OU'lodialts ill
The present charter is a combination of routes chargc „f ,|lc capital of the country rest

previously chartered under the Domtm.m and ,vr ,WcuH;»r responsibility. I Iter . m ak c
vhicial Governments. Charters for practically t e ... () K.rMm;li|v suffer the consequences m loss

with the exception of the easterly »*<'»"• b , M^llcs1s an,l of" prestige and reputation as uiaii- 
from the l’eace River country to Hudsons La arc ;mv WIIU(|Cr that under these conditions
held hv the Canadian Northern and the Allrta ctcr. ^ ^^',0 detect a change m the atmosphere. 
Pacific" companies, which, however have no, « ,, fur getting nervous when the ground
:my of the construction work called for under their ar(?um, ?t? If disturbances which

lhThcr Provincial Government of Alberta already has ^\\\|ur;d'that it siiouhl seek other fields where 
guaranteed the Ix.nds covering lhat ’p!! '.'’".‘‘uaH conditions are more settled and where ,t can he more

5m west o, aUionie. There

’''’premier Sifton. when seen at the government‘ U™' .‘^“r 'the mber "Nm’only‘L h'distmbc.l in 

of the next session of the legislatures mat, win, the I >ssault!i particular interests invariably
last session was prorogued. I his estimate, he added. I ^ lllc general situation. Habits are easily 
does not include the mileage on the main hues of formc(| w,fen a pmpagamla against one form of 
the transcontinental roads, now building « C(>rp,,ra,c activity is instituted others are easily com- 
which mav be completed and in readiness foi freight Vm.cr,aintv takes the place of confide nee.
ami passenger traffic in the meantime. with the natural result of a checked development.

Premier Sifton would not say where the hues will T, .. (|i at thc present time m a State
mu. However, he intimated they will traverse un- ., »u Xcw Vurk a constitutional amendment
developed country, saying also that numerous new <eek< cni|w.wcr the legislature to enact laws
towns will dot the map. The additional mileage is fix (he milliimlm wage for any oceupation or 
composed solely of lines for which the province of ^ ,fivtm.nt. |f the agitation for this measure results 
Ulierta guaranteed Imiuls in the acts passed h> the it^. adoption, the danger signal to capital will have 
last legislature. | |,evn hoisted. If it were enforceable, no more would

> > I private enterprise feel secure in Us legitimate en-
CALL FOR 5srr ZXVZtt

(Continued from fage l°43') the margin of profit or whether there were any
Marketing of Securities. profits, hut u|x,n the will of the hgi-lature. hor-

People will do well to remember that the problem V”,|r*r’ v'cficraï'co,'stunt,on for a while

îMTti 2^, r. ;;; ,.;r *
-rrs&pFü&Zs s 3 jftscarjs..... ....sss. r, m Jffsst sE-yj,-»......-

jata*....
he kept, and that the government.having jun ,lcvl.lop,„e„t, went to the extreme m
will not penalize by unjust laws be hoi er f } ( f j a law which made it mij
promises. Capital is passive. It must I. . 'M ^ reputable and solvent fire insurance
and shown. It wilt g» where it believes tv■ 1J rt (|| 1)Usinc,s therein, ami for several years
ceive the best treatment. A commu«•*>. '^ ; lu. citizens owning property could not -ecure . been
desiring to sell its promises to pay and thus to secure lt. ,fiu. property was left unprotecu,
capital for its development, should proem I af r t r] protected a, the n-k of the owners instead
fashion of the shrewd merchant who knn s u to 1^ r()„,panies. and investors ,
secure and hold customers he must sell "nly imrit r )(| sccurc as the additional and u u.d
ions gooils and by considerate treatment keep Ins 8 firc insUrancc 1» dices in which confidence
vustomers satisfied. could hv placed, with the consequent result that moite>

went elsewhere. True, eon,li,ions became - had 
because of the situation thus forced that the • late 
was compelled to modify the law, and while many 
of the companies returned, U will lake years lor 
States to outlive the damage done Us reputation hv 
it. hasty and ill-considered action.

Raine route.
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, another Slate

Timidity oh Money.
familiar truism in economics that nothing 

The reason for this i. very 
wealth which

It is a
is so timid as money.

Thc great hulk of capital or
is in the custody of personsapparent.

is seeking investment ... , •
other than the real owners, and is impressed m 
immediate or remote degree with the elements of 
agence and trusteeship. Even the multi-millionaires 
cannot personally look after their investments, and 
therefore, depend largely upon the judgment of 
trusted agents. Certainly the small investor must do 
this also, as he is too busy making a living to do it

an
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Reserve.
which could lie cited, 

when I sayThese and many other cases 
did time permit, illustrate what 1 mean
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