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climax, the provincial policy has made the Government
a sleeping partner in forest exploitation--a sharer In the
profits of the lumbering industry. Two things are thero-
fere plain; one, that the value of standing timber in
British Columbia is destined to rise to heights that gen-

o eral opinion would consgider ineredible to-day: the other,
3 that under careful management, heavy taxation need
pever fall upon the population of the provinee The

profits from & permanent Crown timber business, should
make British Columbia that phenomenon of state-cratt
and good fortune-—a country of “gemi-independent

means,

[he Commissioners recommend increased eflorts
in the direction of fire prevention and fire fighting
I'he concensus of opinion, they state, 1s that, pr
vided fire be kept out, the growing timber on cut
over lands will make the yield of lumber perma
nent.  They, theretore, suggest the formation of
a permanent forest organization m order that the
work of fighting fires may be performed m a |
thorough and systematic manner
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must be a source of gratification to the officers ot
the Company, upon whom the strength ot the Com-

pany's position reflects much credit

As 1s generally known, the Can da Acardent
Assurance Company 1< affiliated with md has all
its policies guarantecd by the ( merctal Union
Assurance Company, Limated, tae ts of which

| are upwards of $03,000,000

O

SCHEDULE FTiRE RATING: A VINDICATION
IN NEW YORX (1L)

We continue quotation from the recently publish-

| ed report of the legislative commuittee, which has

lately been mvestigating the subject of fire msur

ance in New York., The report, as we pomnted out

last week, 1s an able defence and exposition of fire
- rating of dictinet mterest to a wider e le than the
CANADA ACCIDENT ASSURANCE COMPANY. underwriters mmmediately cone rmed with the com-
mittee’s recommendations
b I'he report pl’l‘i'lll('(l by the Manager Mre T IL
it i . ‘ Scurprren RaTize
5 - » ann meetmy ol 1 anad "
3 Hudson), at the an .u.nl meet "y the Canada rhe method of rating proceeds upon the theory that
Accident Assurance Company, held 1 Montreal | the baz rd of a risk may be analyzed into i com-
: . dnesd " { varticular dia ponent part and that the rate for the rish as a whole
hg on Wednesday, was ol a parti ularly satistactory may be built up from its various « lement For example,
& character [he net premium imcome  of 1) let us suppose the proper rate for a vot nt { i
) monnted to $18 ¢ | Gng B ineee ( ing is knowu: we will say a five-story il
o amou d to $H1d9,005, this bemg an mere ase of building, of 5,000 square feot of floor an eaeh
$80,340 upon 160G, while the claims for the vt floor, with eloscd elevator shafts and with certain othey
o ShH (K, definite details of construction Now, it wilt ! ally
Wit 07O conceded, any rate, it can he demonsteate by ex
B [he surplus of assets over all habihities, includ pericnce, t additional stories, a greater floor space
¥ N and open elevator shafts ag all facte that tend 1o
o . 1 N = . > —, il onel tor i
ing capital, and after laving aside $80,337 for  make the tire hazard of the latter building greater than
reserve of uncarned premiuims, amounts to §143,807.  that of the former. The theory of schedule rating 18
That the general progress of the Company has been that 1o 4 effect of each of these factors M 5
1 he general prog S ! mpany n i crepsing the ard can be separately glven and that
very marked within recent years, 1s shown by the the re sultant rate may be so built up.  While there s a
\ . i field here for a critical analysis of just how this com-
following comparison of leading hgures of 10 bination shall be effected the re asonableness of the gen-
with those of the current year eral proposition must be readily admitted
’ 1901 1910 The econo Ceven the sociological effect of the appli-
Assots 2100 L1 goa1 16, cation of schedule rating can gearcely be overstated. It
Liahilities, including capital stoe! ‘ 17,086 {8 doubtless true that schedule rating is at present by
Reinsurance reserve ! 3 far the most powerful agent in the inanguration of good
Net surplus building construction and in cheeking the appalling fire
Income waste of the country. The power of schedule rating as
Expenditure an economic force can be very simply explained; it lies
] o . in the fact that it is gpecific and open, that is to say the
! It will be seen from this comparison that a sets  pate, instead of being made as a gingle lump sum, I8 in
have creased by v ;D , > . direet relation to the various features of the hazard. The
" n|| oo I "l'\ 700 poT OPRE, W ithin a fmportance of this lieg in the fact that when the insured
decade; the re-mnsurance reserve by 200 p.c.; the gees just how, by making certain changes in his building,
; £ f . tavorable rate e a direct
wet surplus | nnroach 0 ( \ he ine he ecan oblain a mor fayorable rate, there Is ¢
ne irplus by approaching y p and the m appeal to his pocket Which is at onee taken advantage of
come hy about 350 pe. Do notable an advance  The change may congist simply of clearfag rubblsh out of
A

:‘ SUMMARY OF CANADIAN TIADE

Nine months cnding

| Month of December. December

| 1onh 1910 | R 1910
|
| |
$ $ | §
; Merchandise entered for consumption 20,774,000 24,608 2149 [ on7.01 '
] bo. domestic, exported AR 066,086 | 28,125,128 991,116,581 il
Total merchandise for consumption an 1 domestic exported AN S10,9%6 62 827,487 '
Coin and bullion entered for consumption w1a,024 SO0,800 A
o exported o 116,018 SO6, 188 2,86 1l
Merchandise, foreign, exported | 437 1,011,062 | 1 V2,046
|
Grand Total, Canadian trade | 78,527,465 (65,541,876 ‘ 77.990,6
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