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ooo, said to be due largely to heavy shipments 
of currency from the West. Loans increased 
200.000; and the loan expansion along with the 
heavy cash gain produced an increase of

in deposits. The surplus increased $13,300,- 
000. and now stands at $27.88,.630. A glance at
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l'oanJtha^te^shîfted to outside institutions a

r^Lve4again been large and there has b.n
also a great deal of genuine liquidation of stocks 
In Wall Street. So presumably further progress 
would be made towards normal condition. The 
week has brought severe breaks in New X or 
market quota! ,ons-the midweek pr,ce-col apse , 
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financial situation. Columbus

•z&xisszf’&z11 "îftr h... u‘market took early election results as a \xax investment thc pricc level of sc-
doubtlcss assuming that thc prmcip es o building up of the surplus reserves,
Lloyd George budget would be re-enacted and cur.t.es they the banks of their shifted 
tint is a result a considerable amount of British and the taking ■ y . . N York more
camtal would be driven abroad for investment loans should make the situation in Ne^ ^ 

,e of the cable dispatches, Canada is mentioned satisfac oryre * wi„ ^ taUcn i„ London
as a country likely to receive a goodly share of e ML1 ^ V ^ ^ wi„ m;lke the Lon-
expatriatcd British funds. . . ,1 fin'nri..i institutions the more ready to ex­

it is hardly to tie expected that the disturbance don financial ns tut York_ by way
trTwS of1 accepting finance bills and purchasing long

of view of financial London the results of the 
voting are not altogether unsatisfactory. True 
the hope that thc Unionists would win and the 
obnoxious budget fail of re-enactment bids fair to 
lie disappointed, but thc electorate while declin- 

to sanction interference by thc Lords with 
bills, has apparently administered a ■rebuke 

forward members of thc Liberal l abinet. 
that thc British people have
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tactics that make thc
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term bonds.
In the exchange market an 

ment was the heavy offering of cotton lulls 
extensive break in that commodity has induced 
large purchases by Manchester null owners. The 

mill companies, wherever situated, have 
viewed the recent high prices with considerable 
anxiety. They could not pay them and .nanuf.ir- 
Uire ai a profit, on the basis of exist,,,g prices for 
the manufactured article. And they could not 
nsilv see their way to raising the latter. Con­
sequently they followed the waiting po my 
the idea of curtailing then operations if raw 

The recent

interesting dcvclop- 
Thc

cotton
mg
nu incv 
V, thc too 
One thing is clear 
desire for revolutionary changes in their constitu-

no

lion. the whole still
tend downwards. Call money is 3 P-C-i short bills
arc a 15-16; and three months’ bills 2 15-1 >• Ço > cotton to a point at which it is
Bank of France continues its 3 P;c. rate and the Bank , brougi^ ^ (rccly with a view to manufac
of Germany’s rate remains at 5 P=- T1,c 1 ‘ ’ „ .m(, the mllls have been busily engaged m
market ,s 2-4, and thc Berlin market 3 P ^ ’ thc options recently held by the bul

In New York call money ranges from 3 4 »■* . jn buying cash cotton. Our Can-
is 4 to 4’r ! 0° days, 4 0 sp<> • • - appreciably in the relief

i. Thus there is to ad,an cotton mills share 1 „ is said,
brought to this disagreeable situation 1
incidentally, that thc breakdown of c ro ’’ 
speculation is responsible for some part of 
liquidation in thc stock market.

In the London market, rates on
breaks have

4 p.c.; 60 day money 
4li; and six months 4'+ to 4 
lie seen here also a gradual relaxation of rates. 
Last Saturday the associated banks of New York 
were able to rqiort another large addition to fur­

less than $22,400,-plus. Their cash increased no


