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the liabilities of large companies, but it felt that
if this amount deposited could not be withdrawn
it would afford an absolute guarantee to the policy-
holders of being always able to proceed against
companies in the courts of this country.  The com-
mittee, therefore, recommended that every company
should be required to mamtain this deposit of
$ 100000 permanently, so long as its policies con-
tinue outstanding in this country,

The committee also feele *hag the appointment of
British trustees to act f, ign companies s
highly desirable not only in the interest of policy-
holders, but in the interest of the companies them-
selves. The committee beljeves that experience has
proved that the best means of guarding the interests
of the poliey-holders of al insurance companies is
by insisting on the fullest openness i the accounts
of such companies Therefore, the committee re-
commends that all insurance companies, whether
foreign or British, he required to furnish the Board
of Trade with full revenuye accounts, halance sheets
and valuation statements of their bu iness, showing
at the same time the expenses for management, and
that. further, the Board be cmpowered to vary from
time to. time the forms of questions insurance com-
pames are called upon to answer and of the returns
made by them, and also to insist that the answers
be in every respect complete and accurate, and also
O A return to make it clear how far the funds of
any foreign company are subject 1o preferential
clamns in ANy country in which it transacts business
The amount of it reign business and the business
sacted in Great Britain should be care-
fullv o, tinguished. but  the committee  does not
consider it necessary that cach company <hall make

a separate valuation of its fore ign and British busj

actually tray

ness becan s the as urance fund n every country
should bhe liable for all ;»r-:u 1es alike

In conclusion the mmittee considers that it s
most desirable 1o, provide 4 statement, by foreign
and Bt 'mpamies, of the market value of the
securities held by them
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COMMERCIAL UNION ASSURANCE COMPANY,
LTD., AND THE EARTHQUAKE CLAUSE.

Fhe Commercial Union  Assurance Co, 11td,
has filed the {0 wing answer, 1in the United States
Circuit Court, 1 the mt of Thomas | Be gin
Agamst the company The suit was bro ught to re-
cover 30,500 on the policy tnsurance on a build
ng w destroved in a o nflagration follow

the ¢ -

The answe cts forth that had it not been |
the cart Bergin's build ng would not have
burned W recited also that the she ks of Apni!

18, prostrated numerons

Idings  and

partly
Knocked down athers, that the electric light and
power wires were broken by the shocks and set fire

to woodwaork and  other mflammable substances,
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that several such original fires caused by carth.
quakes spread until fire reached plaintiff’s oy

It 1s alleged further that San Francisco 4t that
time possessed an efficient fire department 4p4
adequate supply of water, but that the earthquake
broke mains and pipes, rendering the fire depp.
ment useless and causing original fires to spread to
the house of the plaintiff, which would n. have
been burned had it not been for the earthquake.
The defendants deny, therefore, that they are liable
for any losses and that the earthquake clause iy, the
policy shields them.

LABOUR SITUATION IN SAN TRANCISCO,

Something like three hundred millions o dol.
lars must be spent in the rebuilding of San I'rap.
c1sco, at least some forty thousand additiona] work.
men skilled and unskilled are required.

According to the “Argonaut” the labour sity.t on
has become serious.

It 15 not a question of wages, for the Lighes
wages ever known in the history of the worl are
now being paid in San Francisco, A minimum
wage for labourers on railroad work and in ire-
houses 15 only $225 a day.  Cement workers get
$5, hod-carriers $34, cabinet-makers, $3.50, millmen
$3.50, plasterers $6, stonecutters $4.75, carpenters
lathers $6, shinglers $4. pamters $4, fresco painters
$5, paper-hangers $4. plumbers $35, machinists $; 75
tinners $4, sheet metal workers $4. glaziers $y, <1
tionary engineers $4.
mand at high wages for teamsters and electricin.
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A SOUTH AMERICAN VIEW OF THE MONROE
DOCTRINE.

In the “Gaceta C mmercial,” of Lima, Peru, w

There is a very strong (..

tind an article on the real meaning of the Monroe
Doctrine and the relations of Peru to the United
States, marked by frankness and lack of “patr
blindness.” Commenting on an article sent the
“Gaceta” by it correspondent in- New  York, the
writer claims that the United States will be acto it
ed m any quarre] that may anse in South Ameriy
only by a desire to secure the quickest possible
settlement of the matter, so that commerce may
resumed. The New York correspondent writes tl 1
while Uncle Sam will not inte riere in the least wi
regular
would put an end to the guerrilla fights and irr.
gular harrying of a nquered country.  In the ca
of @ war between powerful Chile and weak Pe
this would mean that, while the United States Goo
crmment would not interfere with regular battle
Peru, if conquered, would not have to fear a lony
and destructive continuance of war, and probably
Chile would not be allowed to make up the expenses
of the war by means of territorial acquisition, Al
this theory so hopeful for Peru the “Gaceta” char
acterizes as entirely unfounded

wartare, there can be no doubt that

The only care of




