
Fire Losses fur year paid ( net ). .$314,689 0.3 
Fire Losses under adjust

ment. 31st December 
Less Reinsurance.. ..

Paid for Reinsurance .
Government fees, license and taxes.............. ....
Commission and all other rharges and all 

books, stationary, etc.............................................

Premium income 
Less Cancellation

Interest account . 
Balance..............

$436,395 

. 41,965 #
$394'$2,378 31

. 863 28 1,515 03 5823
110.579$316,204 06 

90.167 72 
5.209 59

99.25* 43 1 a
$510,833 SO$510,833 80 ;

1PROFIT AND LOSS ACCOUNT.
Paid Dividend No. 3 (for 1903)..........................$ 7,438 27 Balance from 1903
Written off Office Furniture and Goads' Map Balance from Reserve Account.. .. 1144)5431

and sundry accounts...............................................V. 2,940 98
Balance from Revenue Account........................... 110,579 58
Balance to 1905............................................................. 12,023 77

1$ 18,328 27

$132,982 60 , *1

I
133.988 6» 1$132,982 60

ASSETS AND LIABILITIES. 
$217,085 00 

403 68

2.178 31 
12,023 77

Cash on hand and it> Banks (Molson's Bank.
Bank and Bank

Capital Stock paid in................................................
Sundry Accounts and for Reinsurance............
Losses under adjustment at 31st December, of

which* $863.28 is reinsured.................................
Balance at credit Profit and Loss account.. ..

Bank of Toronto, Union
of Nova Scotia).................

Bonds and Debentures deposited with Do
minion Government.............................................

Accrued interest on above......................................
Call Loans. Bank and other Stocks (market

value. $80,471 jVu)...................................................
Agents* Balances......................................................
Due from other Comoanies for Reinsurance 
Office Furniture, including Goad’s Maps .. .. 10,27433

$69,762 51

SS-* 13 
621 63

64 545 96 
30.582 00 
2.122 20

$231 890 76$831,890 76

SECURITY FOR POLICY-HOLDERS. .

Sn hihki> Capital—
$217,085

265.515
Paid on Stock..............
Balance to pay on Stock

$482,600 00 
12,023 77 3Balance from Profit and Lus» Account

$*04.683 77
ARMSTRONG DEAN,

Central Manager-
To hk President. Directors and Shareholders of thk .Anglo-American Fire Insurance Company;

ntlemen.—We the undersigned having examined the voucher,, checked the hank balance,, and audited the 
l", of the Anglo-American Fire Insurance Company for the year ending 31st December, 1004, certify that we 
hav found them correct and that the annexed balance sheet i, a true statement as at above dale.

J. P. LANGLEY, E.C.A.,km Auditors.
1 pronto, February 4, 1903.
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Anglo-American Fire Insurance Company !
REPORT OF DIRECTORS

ft. .ml*d at Ike Sixth Annual Meeting ol Shareholder», held at the Head Oflice ol the Compaav, McKinnon huildtnrf. Toronto,
on Tneedny, the Seventh day ol Fehrnnry, 1908.

Your Directors have pleasure in presenting their sixth annual report and financial statement of the Com* 
1» Vs business for the year ending 21st of December, *904» as duly certified by the auditors.
T! premiums for the year ending 31st of December, iq°4« less rebates for cancellation ....
In nsi on the Company's investments......................................................................................................... 1$394.430 38

5,8.32 S«

Total income.................................................... . .. .................................................................
The Company's net income for the year 1904. after deducting all reinsurances, was $310,086.50.
Showing an increase of premium income on the underwriting account over the year 1903 of $46.485.80.
The unadjusted losses at the 31st of December, 1904, amounted to only $2,378.31 of which $863 28 was covered

by reinsurance.
The Company's net loss for the year amounts to $316,20400 including all unadjusted losses.
You will note the very small amount of unadjusted and unpaid losses at the 31st of December.
\11 claims against the Company have l>een promptly paid on adjustment.
The large sum paid for losses is accounted for by the fact that the Company suffered by the Toronto cçn- 

flagratio» to the extent of $166.230.02 exclusive of reinsurance. Although the loss in the Toronto conflagration 
wa< very heavy your Directors believe that the risks held by the Company over the burnt district were taken with 
proper care and well distributed, and were such as would bave been accepted by any Company doing business in
Canada.

$400,254 22

u-

Excluding this heavy loss, the loss ratio for the year is only 49.20 which is a very low rate considering that in ad
dition to the* Toronto conflagration the fire waste in Canada for 1904 was excessive.

The Compa’ny still confines its business to the Dominion of Canada, although it has received many overture» 
to write surplus lines in Foreign Countries.

During the year, calls amounting to .10 per cent, were made on the stock of the Company and we are pleased to 
say. were very promptly met.

Your Directors cannot close this report without referring to the great loss we have sustained by the death of 
Mr. John J. Long. Vice-President, who had acted in that capacity since the inception of the Company. The posi
tion of Vice-President was filled hv the election of Mr. John R. Barber.

Your Directors all retire hut are eligible for re-election. s. f. McKinnon,
President.

«Financial Statement for Year Ending 3let December. 1904.

REVENUE ACCOUNT.
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