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It Hhould be speclal'y remembfred fhat Srcflon 98 prohlbltH
the sellinfc of Hliar«>H below their fare or par val.n. by the com-
pany (private hclderH nuij .sell hh they wlHh). unleHK the M.rno
tunduni or ArtlcleH rIvo the powi-r to do ho.

In most CHHeH. therefore, '.t Ih advlnable to Inner! some form
of power Huch hh may be deemetl neeesMary.

The moHt Important of the elauweH Ih the objoctn claune.
ThiB Ih usually paragraphed off Into Bub-Hoctlons. and the fol-lowing powern are UHual In moBt m' loranduma-

F\nx, In the. nay. four or five Bf ting Hub-He<(lonH the acttial
'lade or caMlntj. ho elaborated aK o Include all of 'r at all
likfly brancheB that might be profitably pursued. "

. one ormore aub-sectlonB for (a) power to purchase oth ke con-
cerns; (b) power to purcha»e, leani- cr hire landi . julldluKB
plant, stock In trade, etc.; (c) power to tmalgamate or sell the
concern: (t*

,
power to dLstrlbute profits other than as canh

rtlvldendB; d) power to borrow or lend monies; (f) power re-
specting endorsing of InstrumentH. deeds and contracts- (g)Kower to promote other conrorns; (b) power to carry on a con-
tract trade with Movernmenls. etc.; (1) power to Pell sharen at
a discount or underwrite shares. Many other provisions may
also be Inserted, but as this clause haH to be advertised (and
paid for at a none too small rate) In the British Columbia Ga-
zette, it should not be unnecessarily long. A perusal of this

wo'JSlin^"'
eive useful hints as (o the best and most usual

The fee payable on . Mng the iV ncandum of Association
varies according to the authorized iltal. whkh charges areshown at the end of the bookl i

The Memorandum, as {»loo tl:, Articles, may be altered by
special resolution of the share',. .Iders. This requires two ni^et-ngs of shareholders :..<d not >. than fourteen days or morethan one month apart The noti.e convening the meeting must
contain a copy of the alteration proprsed and be posted not lessthan seven days before the meeting. It requires a vote of two-
thirds of shares represented by the persons present at the first
meeting, and a simple majority of votes at the confirming
meeting.

^"umiuuis

In certain cases, such as those specified in Section 19 theCourt s consent is required. Filing is necessary with the Regis-
trar m all cases (see Sections 18. 19 and 23), and in certain cases
advertising the change in the Gazette.

It wllj therefore be seen that the careful drawing up of theMemorandum so as to avoid aiture necessity of alteration Ismost Important.


