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The Boy who
Made a Rich-

Man
A boy, now a Mnan, andi rich, started

ou ydepositing hait hie earnings
withba certain well known Loan
Company. As hie savings grew he
turned themn into Debentures. These
accumulated savings enabled hilm to
have enough money at an opportune
moment to secure an interest in a
business, and fromn that start ha$ be-
corne wealthy., Hie own words are:
"What started me, was My savings

ini that Loan 'Company."

Deposit Your Savings
We psy 80dinterestand eampouid it twice
a ycar. You can send yaur 9avings by Poat
Office Order. Express Order or Regiatered
Letter, no matter în what part of Canada
yau live. We shlow interest tram the day
thse deposit reaches ti-às office. By those
who wish privacy with respect ta their fin-
ances. Our Flanis muhappreciated. Write
us for fou explanstion of aur systemn of

=sksg by, Mail,

StAnda( Rlino
Paid-up Capital - $2,00,000.0O
Assets - - - - $5,000,000.(oO
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MORTGAGEU PURÇ1HASED

q MONEYANMDq
Supervise New IssuesT HE question of enhancing the security of municipal offerings ln the mind

of the Brltlsh lnvestor la becoming more and more pertinent. For,Twhile It le lte truth to say that to Canadians who know fundamental
conditions and appreclate ta the very fullest exteat the remarkable promise of
Canada and the consequent value of Canadian, securities, these securities are
at once a safe and valuable investment, the extpressed suspicions of Mr. Horne
Payne are flnding echo from time ta time In the words of other Investors Ini
the United Kingdori. Alongside this, of course, lies the fact that Sa far as new
issues are cancerned, Canada continues ta have the lioîî's share of the capital
which London supplies ta lte colonies. The figures la last week's Courier are
proof of this. Nevertheless it seems reasonable to concede that when the
British investor looks askance at sanie Canadian afferings, he cannot be blamed,
unless on the score of Ignorance. Very few Britishers who came ta this
country and view for theniselves ail that It holds for the man who takes the
tide at the flood, ever think twice before they put their ntaney lato some
Canadian venture. That refers, of course, ta gilt-edged securîties. But it
must be remembered that the majarity of people In the Old Country wlth
money ta invest have flot seen Canada, and that fact, caupled with the scares
which sonte malevolent meddlers are respon"sible for front tinte ta time, creates
any suspicion that existe.

Canada, then, acknowledglng the evil, mnuet try ta rentedy It by offsetting
i. One of the most feasibleplans le a supervision of Canadian afferlngs. This
Idea ils rapldly galnlag favaur, partlcularly la the West. Saskatchewan and
Alberta are heartily In its favour. And the West has been and Is the target for
any shots whlch the suspicious and the mischief-making fire. Canada-for
Ità awn preservation-should supervise is municipal Issues.

There are two ways ia wbich. this may be hlone. One le a Provincial Local
Govemciment Board, and the other is a Federal Government Board. On the face
of It, the first would appear ta be entirely adequate. But le it? If yau told
the average Engllsh Investor that the municipal debentures whlch are for sale
were offered only after they had been approvedl by the Province la whlch the
municlpallty Is located, he would have no hlgher opinion of the offerlng than
If you had not told hlm that. The reason for this le simple. The average
Englishman does flot understand what a Province le. In England, the phrase
"the provinces" simply means lte part of England outside London, and has no
reference whatever ta any legisiative contrai, as the term the Province of
Ontario, for example, would have here. What he would understand, therefore,
by the phrase "supervision of the Province," is la some cases entirely an
orroneous understandlng, and la mare cases slmpiy aothlng at ail.

But if he were told that the offering was ade under the supervision of the
Goveralment, It would go up In hIs estimation at once. The Englishman has
a duatînet reverence for officlaldont. He loves red tape. He revelreaces and
stands In awe.of le-gislative contrai, elther emaîl or great. Sa tbat it wouid
apýpear *wIse, from Canada's point of view, ýte supervise new Issues by creating
a Federai Board of Contrai. Whether the different Provinces would reliait the
Idea ls uncertain, wilth ie odds on the side of thema not doing.

Thte Financil Editor wanld welcome correspondence on this question.

An Encouraging SignT HE bank statement for iSeptember le mare encouraging titan any of its
predecessors for gome monthe past Note circulation ehowed an 4a--
orease 0f over fIve million, and of over a million, in Dominion notes.

Usually, tItis inerease of circulation le -the feature of lte October statentent,
but the crop movement beIng early this year, its effeet la tItis regard is Cor-
reseondlngiy early.

The prontinenit f eature of te statement, however, le te large Increase la
demaad. deposits, amounting te well over twe-nty-three mnillion, dollars more
titan the Augusit figure. Savinge deposits, too, show an Increase. Current
loanie are elgitt million dollars more' than te last inontit's retura, and cail
loans are nearly îthree million dollars athead.
.T1s statement bals cone at te rlgitt tinte, f or qulte a number cf people

were begining to feel blnue-ftnancially. But the lncreased volume of business
-transacted (s.ponsored bY te crop moventent) sud te actlvity o! lte fail
trade have aided trade te recoup a good deai. The bank statement le la every
way satisfactory, and its encouraglng influence wiii doubtiese be manifested.

BrazilianFon some tinte aow, the exchanges of Canada have reglstered a declIne la
Brazîlian Traction, and no one seents ta know for certain the reason why.F It is partially accounted for by fInanclal d -fficultles la Brazil, but oniy

partially. On many hande, dleappalntnicnt is expressed over the failure of the
compaay ta inerease the dividead rate. It le safe ta say that such a move was
expected by mnanY titis year, altitough it was posslbly a little premature ta
expect an lncrlease until it was estlntated what lte sitowlng would be on te
comblnod capital of the companies amaigamated. Moreover, It has ta be
rentembered that tite canlpany contemplates extensive im2provemients, and
that therefore capital requiretnents will continue large for sanie tinte te corne.

0f course Brazilian le a leadlng and popular stock, and titerefore the slump
Inii I affects other securities. Sente statement by the contpany, sattlug forth
te pros and cons of the case for lncreased divldend, would itelp same.

On and Off the Exchange
Regarding the Market

LARGELY owing te te fact of te reappearane~ of International problenta,

ture of te excitanges, seems Vo have gîven way, at anyrate fer a lime, Io a period
of hesitaacy and la some places despondency. Naturally, the situation in
Mexico le somewhat alarrning, and the latest boe. Uncle Sa.m seems te want
to pick le wlVh Great Bitahn, on account of te Mexîcan trouble. Titere ls, or
course, a certain amount cf money avallable, but titis las mostly been for short
periods. Moreover, while the banks are hopeful about the ultimate outoe "fte crop- f1nancing, thte gcod results expected appear te have been defrrd and
the Improvement wich was forecasted for October seents llkely te hold off
yet a littie while.
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The Chief
Consideration

la the safety of your money your chief
consideration in deoiding lapon an inveat-
mnent for it?

Then you cannot find a more satisfac-
ýtory inveainient than this Corporationls
Debentu es.

To bring themn within the reach of thse
amallest inveator, thcy are issued for sums
as small as one hundred dollars.

This dees flot preclude their selection
by investors of large sus, large numbera

ofWhom hold themn for many thousands
of dollars.

They are a legal investmnent for Trust
Funds, and manýy Executors and Trustees
save themselves worry and anxiety by în-
vestîng in themn.

They are lield in large soins 1w Insur-
ance Companies, Benevolent and Fraternal
Societies,,and sîlar institutions.

Send or speclimen Debenture, ropy An-

nual Report, etc.

Canada Permanent
Mortgage Corporation

Toronto Street -- - Toronto

0I1.1 Office fer Cabl: TORONTO
ALFRED WRIGH, Basât«r.
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URSH & MAULSON. Ultd.o
Cide Toronto Agentsr.

The HOME BANK
Of CANADA ORIGINAL

CHARTER

1854
Directors:

President, -Colôtiel the Honourahie
amts Mason; Vice-President. Thomnas
Flyn, Esq.; Thomnas A. Crerar, Esq.;

Joh n Kennedy, -Eaq.; John Peesse,
EsqE. G.Goodenam, Esq -C B.

ca lit, Esq; A. Claude 1'1acdon:

HEAD OFFICE and TO NT
9 BRANCHES IN 0 ?f0

Branches and Connections throughout
Canada.

8-ca KING ST. WEST, HEAD
OFFICE AND TORONTO BRANCH

78 Church Street
Cor. Queen West and Bathurst

Cor. Quten Est and Ontario
Cor. Bloor West and Bathurst
236 Broadview, Cor. Wiltoft Ave.

z87z Dundas St., Cor. High Park Av.
iisi Yonge St. (2 doors North of

Shaftsbury Av*, on est-side)
a115 Yonge S t,, North Toronto, Cor.

Eglinton Ave.

- & - Toronto

PELLATTf Emcuant,

401 Traders Bank Buildig
TOýRONTO

BONDS AND STOCKS
"ls COBALT STOCKS'

BOUGH-T AND SOLD
ON COMMISSION

isdvate wire connections wùhl W, H.
(IOADDY & C0., Menhirs New Yok
Sé LEhange.


