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m of piln is the way we ex-

e tract teeth the famous

Hale Method, which is used exclu-

sively lljonr qﬂoq. ;

. WeCharge onlya Nominal fee 25¢.
1f yon wear a set of artificial teeth

try our improved suction plate.

. Each dollar_spent

chance for a Free Return Trip to

Demerara, or choice of $100.00 in

Qold, and each 25¢ spent with us
ves a chance for a Free Return
rip to New York. -

BOSTON DENTAL PARLORS “Fra¥ai”
DR. J. D. MAHER, Prep.

ANNUAL MEETING

OF THE

UNION BANK OF CANADA

HELD ‘AT WINNIPEG, DECEMBER 17, 1912.

The Annual‘Meeting of the Union Bank of Camda was held at noon Tues-
day, dD::emher 17, at the Head Office, Winnipeg. The meeting was largely
attended, H

‘The chairman read thé 'annual report of the directors as follows:

The directors beg to present to the shareholders the following statement
of the result of business for the year ending 30th November, 1912, together
with a statement of the assets and liabilities of the Bank:

FORTY-EIGHTH ANNUAL STATEMENT; 30th NOVEMBER, 1912,
PROFIYT AND LOSS ACCOUNT,

Balance at credit of account, 30th November, 1911 .. ..........§ 7197533
Net profits for the year, after deducting expenses of manage.

ment, interest due depositors, reserving for interest and ex-

h and

Butternut
Bread
Has that Delightful *“Morelsh”
Taste that tempts the palate,
and wins the favor of those who
like the Best.
Made in a Clean, Sanitary Bak-

ery, from the Best Materials
money can buy,

ALL GOOD GROCERS
SELL IT.

Xmas Poultry
TURKEYS, GEESE, CHICKENS,
Lowest Prices, Best Quality,

C. F. UPHAM'S NEW STORE,

35 Sheriff Street.
Walpole's Celebrated

RUBBER HORSE COVERS

KICKHAM & CURRIE
Corner Waterioo and Union Streets.

IN STOCK:

1,000 Kegs Extra Malaga Grapes

CHRISTMAS STOCK

A. L. GOODWIN,
MARKET BUILDING.

HAY, OATS AND MILL FEEDS

We are now landing, ex cars, at St.
Jobn and West St. John:

Good Carleton County Hay.
Manitoba, P. E. lsland and Ontario
Oats,

White Middlings, Bran.
Crushed Oats, and Corn and Oats.

Shall be very much pleased to gquote
our lowest prices., Ring us up,

Telephones: W. 7 or W. 81.

A. C. SMITH & €O

UNION STREET.

West St John, N. B.

" COAL AND WOOD

Nt or Stove Hard Coal
Landing for Self-feeders

Alsc Chestnut for Ranges and
Egg for Furnaces.

Cash with order. Prompt delivery

J. S. GIBBON & (0.

6/ Charlotte Street
-and No. 1 Union Street
(Open Evenings.)

IN STOCK
All the Best Grades of .

STEAM, HOUSE and BLACKSMITH
COAL
R.P.&W. F. STARR. Ltd

"SOFT COALS!
LANDING:

Minudie and Sydney. Coals
m s. m., 5 Mil 8t

Tel. 42.
" Landing ex Schaoner Ruth Robinson

AMERICAN EGG AND CHESTNUT
ORDER QUICK

48 Britain St. Geo. Dick
Foot of Germain 8t. Phens 1116,

king provision for bad and doubtful debts,
and for rebate on bill under discount, have amounted to
(being slightly over 14 per cent. on the average paid-up
capital during the year.)

706,832.73

Premium on New Stock oo so oo os oo oo o0 ss ss ss oo oo -0 47,680.00
e
Which has been applied as follows: ssanan o e
Dividend No. 100, quarterly, 2 per cent .. .. +o 2o 20 oo 00 ov 98,919.70
Dividend No, 101, quarterly, 2 POr CeNt .. <.’ «s s oo oo os wo - 99,044.60
Dividend No. 1102, ;quarterly, 2 per cent .. .. .. .. .. e - 100,000.00
‘Dividend, No. 103, quarterly; 2 per cent .. .. .. .. .. .. ». 100,000.00

Transferred to Rest Aceount .. .. .. .. .. .. .. $195360.00
Transferred to Rest Account Premium on new stock. - 47,580.00 242,940.00
Written off Bank Premises Account .. .. .. s. o0 o0 20 sy oo 100,000.00
Contribution to Officers’ Pension Fund .. .. .. «. oo o2 oo oo - 10,000,00
Balance of Profits carried forward .. .. .. 4o 0 o0 o0 00 o0 75,483.76
. $ 826,388.06
GENERAL STATEMENT. % i

Liabilities,

Notes of the Bank in circulation
Deposits not bearing interest .. .. .. «. «.
Deposits bearing interest .. .. ..

Vaisih eaiat e 3 41158006
.. $14,423,813.16
41,219,540.83

65,643,353.98
Balances due to other Banks in Canada .. . 256,737.46
Balances due to Agencies of the Bank and

Foreign Countries ..

'to other Banks in

161,422.62

$ 60,773,048.05

Total liabilities to the PUbHC .. .. vu oo oo o0 o0 o0 on

BRBIAL SRHE D iy oo i i i Wiyt bt by hee e e 5,000,000.00
Rest Account .. . Al R s 3,300,000.00
Reserved for Rebate of inte on Bills Discoun o . 157,337.63
Dividend No, 103 .. ., .. o0 aava' s wanb e 100,000.00

Dividends Unclaimed .. ..
Balance of Profit and Loss

2,358.63
75,483.76

$ 69,408,227.97
PO AR e ]

es es oo § 690,161.30
5,937,622.00

Account caried forward .. .. ..

Assgets.
Gold and Silver Coin .. .. .. .. «. ..
Dominion Government Notes .. .. ..

{ i e PR E
Deposit with Dominion Government for security of Note ¢ircu- i

1L U et I e e e e e e 230,000.00
Notes of and cheques on other Banks .. .. .. .o« c0 v o0 o0 4,074,920.33
Balances due from other Banks in Canada .. 45 ve ne s v 414,0561.49

*536,192.42
779,657.78

Balances due from Agents in United States ..
Balances due from Agents in the United Kingdom .
Government, Municipal, Railway and other Debentures and
BOCRE .. i} i Gl G e e S e e e e el e
Call and Short Loans on Stocks and Bonds .. .. .. f

3,782,063.70
o8 seian en 6,345,476.07

$ 22,790,045.09

Other Loans and Bills Discounted Current .. .o o« «a o+ 20 oo 45,015,074.74

Overdue Debts (estimated loss provided for) .. .. .. ve 118,108.24
Real Estate other than Bank Premises .. .. .. «. «s s 305,045.34
Morigages on Real Estate sold by Bank .. .. <. «s o0 o o 66,073.52
Bank Premises and Furniture .. «. .. .. .. 1,019,061.70
Other AssetS .. .. «s o0 o4 oo os sa niign n . 94,819.34

$ 69,408,227.97

G.H. BALFOUR, General Manager,

During the year the head office of the bank was transferred from Quebec
to Winnipeg.
During the past year forty-three branches and agencies of the bank have
been opened in the following provinces—Ontario, 13; Alberta, 9; British Co-
lumbia, 4; Manitoba, 5; Saskatchewan, 12,
Two branches in Ontarfo, which proved unproductive, have been closed.
The total number of branches is now 285.
The customary inspections of the head office and of all branches and agen-
cies of the bank have been made.
Winnipeg, 17th December, 1912,

JOHN GALT, President.

THE PRESIDENT'S ADDRESS.

The President, Mr. John Galt, addressed the meeting as follows:
1 beg to move the adoption of the report, seconded by Mr. William Price,
of Quebec, and Mr. R. T. Riley, of Winnipeg, our vice-presidents.
The financial position and the net profits of the past year will, I trust,
meet with your approval. The present year marks an epoch in the bank's
history, and it is, therefore, fitting that 1 should make a few remarks on the
present position of the bank—its policy and the scope of its operations.
On July 1st the head office was removed from the city of Quebec to the
city of Winnipeg. Such an important event calls for a review of the progress
of the bank in past years and an explanation of the reasons which, in the
opinion of your directors, necessitated this change.
The great growth of our institution is coincident with, and largely due,
to the development of the West. The following figures will show how rapid
this growth has been: .

On the 31st of May, 1904, only eight and one-half years ago, when the
present. general manager took charge, our capital was $2,600,000; reserve
fund, $1,000,000; and total assets, $20,602,110. Today these figures are—
Capital, $5,000,000; reserve fund, $3,300,000; and total assets over $69.-
000,000; or double the capital, over three times the reserve fund, and well
over three times the total assets. The policy of the Union Bank has certain-
ly been consistent. It was the first bank to establish a chain of branches in
the West, and as railways and population spread westward we followed, and
today, west of and including Fort Willlam, we have no less than 187 branches.
This policy was criticised in earlier days, but it has since been adopted by
all the large banks, and the results have amply justified it.
We have opened this year a number of new branches, but we can assure
yor that this has not been done without careful consideration and a close
examination of local conditions. One not conversant with western life would
find it difficult to realize the change made each year in a few months by
the incoming thousands of new settlers, Vast areas of vacant land are
brought under cultivation, new lines of railway are built, divieional towns
established, and villages with stores and hotels spring up with magical

rapidity. To these communities a bank is essential and one of the chief
merits of our Canadian banking sygtem is that it lends itself to the prompt
establish t and of b hes whenever they are required.

Mixed Farming—Too much stress cannot be laid upon the importance of
mixed farming. It insures for the farmer a steady income all year round.
Should his wheat crop be unfit for sale, it can be fed, with other coarse
grains and roots, to his live stock. The world’s demand for cattle is in-
creasing, and we should be able, not only to supply our own needs, but also
to export on a large scale. We must look to our agricultural products to
pay the interest on our obligations, and finally to liquidate them.
The day will surely come when these vast prairies, will yield their wealth
{n fullest measure, but it will not be until we have changed our present
methods and until farmers realize that mixed farming will pay best in the
long run. The wonderful improv: ts in farm h Y, fally the
substitution of motor power for horse power, has resulted in the rapid placing
of immense areas of vacant land under cultivation. This has tempted many
to stake their all on the result of one year's crop in wheat.

Specylation in Land—A good deal has been said about speculation in
land. 'ﬂm increagse in land values has added enormously to the assets of

western business, and has to some extent formed a basis for extended credit,
but this i8 not felt to be a drawback when the value is real and convertible.
We consider that a business standing which is strengthened and enhanced
by property heldings is entitled to a reasonable enlargement of credit for
legitimate P » The ger lies in speculation, and this
bank should, in the future, as in the past, set its face steadfastly against this

evil.
GENERAL MANAGER'S ADDRESS,

i The General Manager, Mr. G. H. Balfour, addressed the meetifig as fol-

ows:—

Gentlemen—It affords me much pleasure to ,welcome so many share-

holders as are present at this, the first annual meeting to be held in the new

home of the bank. The large number is an evidence of the interest mani-

fested in the welfare of the institution by its western shareholders.

The reasons for making the change in the head office have been fully

lained by the Presid

The wisdom of the course adopted has been always fully concurred in by

me personally, and, indeed, its necessity had become very apparent during

the past few vears owing to the rapidly increasing volume of business tran-

sacted by the bank in these western provinces.

The Pregident has given you some figures bearing on the general expan-

sion of the bank's position during the past eight years.

It may, however, prove interesting to you to learn in this connection

that, whilst the bank had eighty-four branches in 1904, on the 30th of Novem-

ber, 1912, it had two hundred and eighty-five branches, and the number of

officials employed had increased from 420 to 1,387 in the same period.

These figures must bear convincing testimeny to the steady progress and

expansion made in the past eight years.

X kOf these 201 new branches, 132 have been opened west of the Great
akes,

Comparing the figures in the balance sheet, now under review, with

those of November 30th, 1911, it will be noted that the deposits have in-

creased by $10,400,000, namely from $45,232,460.80 to $55,643,053.98. Thesa

figures are considered very satisfactory and encouraging.

The subscribed capital stock has been fully paid up during the year, and

now stands at $5,000,000.

The rest account has been increased by $243,000, bringing it up to $3-

300,000, or 66 per cent. of the paid up capital of the bank.

The total assets are $11,000,000 greater than in 1911, This is largely

accounted for by the increase in the deposits above referred td.

Bearing in mind the exceptionally heavy expenses incurred during the

year incident to the transfer of the head office from Quebec to Winnipeg,

and to the opening of 80 many new branches, we are well satisfied with the

result of the year's operations, namely, a net profit of slightly over 141,

per cent. on the average capital paid up.

I may say that the full cost of opening a branch is written off at the

end of the first half-year of its operations. This i8 a very heavy item in

the aggregate when a number of branches are opened in any one year.

In the matter of steel chests alone, the bank has up to date invested

more then $350,000, all of which has been paid for out of its profits.

Coming to the assets, it will be seen that the holding of gold and gov-

ernment notes is $700,000 more than last year, being additional cash reserves

held against increased liabilities in the nature of larger deposits,

Notes and cheques on other banks in Canada, whilst $1,000,000 in excess

of 1911, merely represent the daily accumulated items for exchange with

other banks.

The additional $700,000 due by agents in the United Kingdom pertains to

money loaned in London by our branch there.

The bank has increased its holdings of government, municipal, railway,

and other debentures and stocks during the year by $1,000,000, and its loans

and bills discounted current by $9,000,000, bring these two items up to $3,

782,063.70 and $45,015,074.74 respectively. This is in the nature of a general

expansion in the business of the bank.

It was then moved by Mr. John Galt, seconded by Mr. William Price and

Mr. R. T. Riley that the report of the directors now read, be adopted and dis

tributed amongst the shareholders.

Mr, R. T. Riley spoke as follows:

“I have followed with as much interest as anyone present the very able

address of the president—like everything else that he has undertaken it has

been well done and you can accept with confidence every statement made

and be assured he has the endorsation of all his colleagues on the board.

“I am glad we have with us today some of our friends from Quebec,

Montreal and Toronto, who doubtless hold the proxies of many of our eastern

stockholders. The bulk of our stock s held in the east, and I wish to em-

phasize the fact that when the wise men of the east referred to by Mr. Galt

gsaw the star of prosperity arising in the west and followed it, they did not

abandon everything for this new vision—far from it—nor have their succes

gors—for the business of the Union Bank in the east is larger today than ever

before and will In no way suffer by reason of the removal of the headquarters

of the bank to & point 1,500 miles nearer the centre of its activities, but there

will be a well balanced extension all over the Dominion of Canada, with the

centre rather than the extreme east as headquarters,

The six months experience your Winnipeg directors have had of head-
quarters work has been sufficient to give them some idea of their new and
increased responsibilities—responsibilities not accepted without some hesita-
tion—for a bank is something more than an organization for making money
for its shareholders. It is a highly organized and intricate piece of machin-
ery that is at the disposal of the public to facilitate the conduct of business—
a public utility enjoying special privileges and it is just as much the duty of
the directors of a bank to see to it that these privileges are not abused as it
is to protect ita sharehelders who after all own but a small percentage of the
enormous sums of money passing through their hands.

“Like the President, I take a .very hopeful view of the future. Our
shareholders will never regret the confidence shown by electing a majority of
their directors in this city. The West has always been well advertised—
never so well ag at the present time. It was never quite so ‘wild and
woolly’ as reputed, nor is It now as extravagant and speculative as described
by some. It is true the Westerner spends some of his money free nd fool-

ishly, probably because he makes it easily--but there is underlying the
Western community an element of good Scotch conservatism introduced by
the Hudson Bay factors—the Lord Selkirk colorfsts and this good Scotch
granite has been well built into the foundations of our commercial life here

and we shall endeavor to carry out the advice of our President, the exact
phraseology of whieh I cannot remember but which interpreted into the ver-
nacular is ‘Be sure you're right; then go ahead.’

“I have much pleasure in seconding the adoption of the report.”

Mr. William Price, of Quebec, expressed the pleasure that it gave him as
the eastern vice-president, in visiting Winnipeg, to meet with the Western
ghareholders, and stated that the eastern board in handing over the control to
the Western directors, did so with the utmost confidence that the affairs of
the bank would be in good hands, be capably administered and the future de-
velopment of the business carefully fostered on safe lines,

The motion was then carried.

It was moved by Mr, W. R. Allan, seconded by Mr. Stephen Haas, thas
the. meeting now proceed to the election of directors for the ensuing year,
and that the ballot box, for the receipt of votes, be kept open until a quarter
pust one o'clock, or until five minutes have elapsed, without a vote being
offered, during which time proceedings be suspended.—Carried,

It was moved by the Hon. W. H. Montague, P. (., and seconded by Mr.
Jas. Fisher, K. C., that the thanks of the shareholders are hereby tendered to
the honorary President, the President and the directors of the bank for their
valuable services during the year.

Then the Hon. W, H, Montague, P. C., delivered the following:

The President and Gentlemen,

I have been asked by a number of the shareholders to propose a resolu-
tion., 1 am quite sure that the shareholders of the Union Bank have been
very much gratified to receive a statement of affairs presented at this meet-
ing. This statement of affairs shows the bank to be in an exceptionally
prosperous condition,” and it demonstrates as well that a most progressive
policy has been pursued during the past year The more closely the state-
ment is examined the better the reports appear to be

As the President has stated, the universal prosperity of Canada, coupled
with the marked advance which is being made in every branch of our indus-
trial and commerctal life combine to make Canada at the present time ideal
goil for the growth of an institution such as the Union Bank is. Neverthe-
less, sir, we recognize and trust that the splendid results which have been
achieved during the past year could only have been achieved by an institu-
tion whose board of direciors were skilled and wide awake business men.

I move, seconded by Mr, James Fisher, K.C., that a very hearty vote of
thanks be presented by the shareholders to the honorary president, the presi-
dent and the board of directors of the Union Bank of Canada for the manner
in which they have discharged their dutles.

Mr. Jas. Fisher, in a few well-chosen words seconded the motion, which
was then carried.

‘1t was moved by Mr. M. Bull, seconded by E. E. A, DuVernet, K.C,, that
the thanks of the shareholders are hereby tendered to the general manager,
assistant general manager, superintendents, inspectors, mauagers and other
officers of the bank for their devotion and zeal in the service of the bank
during the past year.—Carried

Mr. G. H. Balfour, general manager, and Mr. H. B, Shaw, assistant general
raanager, replied briefly on behalf of the staff.

The scrutineers appointed at the meeting reported the following gentle-
men elected as directors for the ensuing year: Hon. John Sharples, Mr. John
Galt, Messrs, Wm. Price, R. T, Riley, Wm. Shaw, George H. Thomson, E. L.
Drewry, F. E. Kenaston, W. R. Allan, M. Bull, Samuel Barker, E. E. A. Du-
Vernet. K.C., Stephen Haas, Lieut.-Col. John Carson, F. W. Heubach

At a subsequent meeting of the-newlyelected board the Hon. John
Sharples was elected honorary president;: Mr. John Galt, president; Mr.
William Price and Mr. R, T. Riley, vice presidents.

F. W. 8. CRISPO, Secretary.
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Profession has been

[ndigestion, etc., can experien

During the last five weeks hundredst\
of Sufferers have attended the numer- |
the

arlotte street, |

»monstrations given at
R

te,

John, and availed themselves of

yeedee Instit
St.
the Veedee Trial Treatments
Most of them experienced
afterwards
ment
reatment

s0 much |
purchas-

relief, t they

in order to con-{
at home, but,,
many sufferers living far away or else
feari
cold season, are unable to come to the
Institute, In order to offer everyone
the same chance of trying the Veedee,
the Demonstrators have now decided
to give all suffererg, no matter where, |
or how far residing, the opporlunu,\"
of i

USING THE VEEDEE AT HOME AB-

SOLUTELY FREE OF CHARGE

ed

tinue

o0 go out of doors during this

from today, and until the one hundred
instruments set aside for that purpose:
are exhausted.

Every Sufferer calling at the Vee-
dee Institute, 78 Charlotte street, will
be at liberty to take away “ON AP-
PROVAL"” a Veedee complete with
the illustrated hook of instruetions |
in order to use it at home during two |
days.

The only condition is that he or
she, deposits the value of the instru-
ment, viz: fifteen dollars as a guaran-
tee of its return.

NO OBLIGATION TO PURCHASE.

the Veedee will be incurred and it is
left entirely to the Sufferer's own
choice to either keep the instrument
altogether or return it to the Insw“
tute on the third day, should its use|
have failed to produce such a measure |
of relief or improvement as the user|
may consider satisfactory to himself |
or herself. |

It is clearly understood that when
the Instrument is returned to the Insti- |
tute during the third day, the amount
deposfted will be returned in full|
and there will be made

NO CHARGE FOR HIRE OR USE.

This is a fair offer of “try before|
you buy it,” for it really means: |

“TRY THE VEEDEE HEALTH MA.|
CHINE AND IF, WITHIN TWO|
DAYS, IT FAILS TO PROVE THATI
IT IS WORTH ITS PRICE, SIMPLY‘
BRING IT BACK AND HAVE YOUR/|
MONEY REFUNDED.” |

Everyone likes a fair deal, and m--l
eryone who this week, takes a Vee-
dee away for two days’ trial use is

W‘“

assured of a fair deal.

One Hundred VEEDEES

Health Machines
To Be Lent For Two Days
Free Home Trial

Veedee Dcmonstrators, to prove at their
own cost, to the Sufferers of New
Brunswick the marvellous heal-
ing power of this great
English invention.

The emphatic and unanimous approval of the British Medical

Sufferers from Rheumatism, Sciatica, Lumbago, Neurit-
is, Neuralgia, Gout, Deafness, Asthma, Bronchitis, Catarrh,

own homes the wonderful relie
from the VEEDEE BLOOD CIRCULATOR.AND STIMULATOR,

offer made by the

accorded the Veedee,

ce FREE OF CHARGE in their
f and improvement obtained

This “fair and square” policy is
one that must recommend itself to

every fair-minded person.
But vou will keep the Machine,
WHY?
Because

IT NEVER FAILS TO RELIEVE.

Because it never fails to bring a
brimming over measure of relief or
ever increasing improvements by {ts
regular twice a day use. There is no
doubt at all about w the Veedee
can do. If you have a ¢ or sore joint
or joints you have no doubt about the
benefit it brings yvou when you find
you can again move that joint, or joints
freely and without pain.

Your stiffened shoulders will be
loosened, and you will be able to
raise your arms straight above your
head, and at full strength, too. And
yvou, lady, who may have suffered
from deafness for years, only hearing
occasionally a few words shouted in
your ear, if' after a few applications
of the Veeédee, you hear distinctly
your husband talking in an ordinary
tone, asking you if you would like a
new fur coat as a Christmas gift,
won’'t you be delighted? And won't

vou keep the instrument to secure fuyp-
ther improvement? Is not that worth
something to you?

Why not try the most marvellous
curative agent of the age, especially
as you now have the opportunity of

trying it-free of any risk of losing a
penny.

No better proof than the above
stated offer could be given by the

Demonstrators of the real merits and
value of the Veedee, and of their con-
viction that its use can quickly relieve
and improve many of even the worst
Chronic Cases. 7

FREE TO ONE HUNDRED SUFFER-
ERS’' HOMES.

One  Hundred Veedees are to be
placed in one hundred sufferers’
homes on free trial for two days. Will |
you be one of the fortunate one hun,
dred who are to obtain relief from
this wonderful English Tnvention? If
s

CALL TODAY at the VEEDEE INSTI-
TUTE, 78 CHARLOTTE STREET
(Cor. Princess street) atany time be-
tween 11 a. m., and 6 p. m., or on Sat-
urday evening from 8 to 9. Phone
Main 2033,

DON'T DELAY IF YOU WANT A
TWO DAYS FREE HOME TRIAL.

If you suffer from Rheumatism,
Rheumatoid Arthritis, Rheumatic
Gout, Sciatica, Lumbago, Paralysis, or
Deafmess, then you have as much
right as anyone to a 2 days’ free trial
of the marvellons Veedee. But don’t
wait until the 100 machines have all
been applied for, call at once.

TIGER TEA--A Delicious Blend
Look for the Blue and White Packages




