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ritory. The Dominion Reduction Com-
g‘aﬂiy mre:dw?h claimed poue%n?n ot.,gu
: o e case came before -
unced by Justice Middieton at Os- tice Middleton early last month. Judg-
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Copalt mill, which were dumped upon| decision was given it would be found to
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1915. As the dumping was in Drogress!the quick rise of yesterday indicated that
for five years previous to that date, and| the marked action of the stock had in no
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f Ottewa, Nov.  29.—An order-in-
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separation allowance paid to wives - ROK
and other dependents of soldiers oelow “.-ocK‘ . i

the rank of sergeant in the Canodian | . Members Standard Stock Exchange
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compare as feliows:
1917 1916. Inc.

Nov. 29 . .$53,841,647 $66,634,145 *$2,792,498
Nov. 22 .. 57.985,769 58,307,212 * 321,443
Nov. 16 .. 54,446,102 64,085,045 * 9,638,943
Nov. § ... 66,667,742 63,780,686 3,787,05¢
*—Decrease.

EASTERN CLEARINGS.

and i

London, Nov. 29.—Apart from the STANDARD SALES.

continwed strength and activity in
shipping, Marconi and BraziMan is-
sues, the market developed a quietst
tone. The war loan eased a fraction,
altho other gilt-edged securities were
steady. Some recently active oil and
steel stocks sagged on profit-taking.
Russian issues were depressed, but
Argentine rails showed some im-
provement. ‘Tin shares benefited fur-
ther on the riss of the metal to the
record price of £290. Money and dis-

count rates quist,
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uth Superior Traction Brazilian ... 32 12254. 1§fq¢ 132% 12
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Hargraves.... 9% ... ... ...
Min. Corp...3.85 ...
Pet. Lake.. 10 15
Provincial, ..,

L1misK, ..,.
Seneca,

Total sales,

Rank clearings in-a number of eastern
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1,000| “A shont time ago upon the recom-
mendaitions’ of the minister of finance
the government anncuvnced a subetan-
tial increase in the scale of pensinns,
and this action was 1eceived. thruou;
the country with every evidence of
iwearty approval. Latterly represanta-
tions have heen made by public bodles,
by the Great War Veterans' Assoeia-
tion and by individuals to the »%ect
that in view of the increased cocst of
Lving an increase in the scala of sep-~
jaradion al.owance should be thade.
The government, having carefully con-
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5 to assign to his wife or other persrn
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Steel of Cunada Attracts Notice by
u Small Advance.
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ITION ON TR

Does Not Find Syt esent directors of the Peterson Lake,
rce to Remove High o th President Forst taking the fnitia-
¢ b b 7 e, secured an ‘injunction to prevent the

‘Dominion ‘Reduction Company from re-
moving' taflings
S

Nov. 29.—Cotton futures

Duluth-Superior Traction earnings
for the third week of November ware
$21,856, an increase of $2656,. 0r 0.1
Der cent. For the year to date earn-
ings are 31,407,080, an increase of
$185,107, or 15.1 per cent.

Montreal, Nov. 29.—The fact that the
New York Stock Exchange was closed to-
5 (Ll‘.:y h;tnd' little ed‘aecvt on loca,li business.

€ total trunsactions amounting to 585

% 95% $10,300 | ghares. which comparecs favoranly wich

War L., 1931, 945 95 85 $17,000| the daily forenoon business of the past

War L., 1987. 93% 93% 96,400 | rionth. There was no afternoon session
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London, Nov. 29.—Postmaster-Gen-
eral Col. Blondin of Canada was en-
tertained at the house of commons to-
day, Lord Miiner presiding, and Sir
Bdwand Morris, premier of Newfound-
land, being  another guest. Col. Blon~
din, in opening his speech, Incidentally -
remarked that “We in Canada cannot
think of the empire without the mish
that some day British North America
would be rounded off by the union
of Canada and Newfoundland.” After
speaking of what Canada as a whole
had done towards the war, he said:
“In a letter inviting me to speak
here it was suggested that a refer-
enice to the position of French-Cana-
dians jn relation to the war would
be interesting. This means, of course,
that the impression is abroad that the
heart of French Canada does not beat
in unison with the rest of Canada. )

“Let me assure you, contradictory
as it may appear, that, despite wup-
pearances, the Province of Quebec is
the most ly British of all the
provinces. Quebec is most interested

M by Judge Duff,
e, callng upon
why he should
the ground ‘that

he did neot inten
fitary Service Ac vy
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of production for the four months
ended Oct. 31, 1917, and .on a basis
of net earnings per ton for the fiscal

mum of $40 per montk.”

in the maintenance of confederation
for its own material welfare.
above all others,

It is,
itnerested in the

WELINGTON COUNTY THIRD

Makes a Remarkable Showing in List
of Viotory n.

year ended June 30, 1917, there would
be profits of at least $6,500,000 for the
Algoma Steel Co. The net earnings
of that company for the year ended
June 30, 1917, were $4,462,762, and
the pig iron tonnage 348,619 or $12.80
a ton. For the four months of the
current fiscal year there were 165,477
tons of ingots produced.

Against total net earnings by the
Lake Supérior Corporation last year,
amounting o $5,663,092, there were
about $1,420,000 interest charges on
bonds of subsidiary corporations,
etc., while the balance of profits, with
the exception of $769,344 carried for-
ward, wa smostly absorbed by appro-
priations to reserves and “deprecia-
tion.” ‘With, however, the surrender
of the stock of the Algoma Steel Cor-
poration ‘to the Lake Superior Cor-
poration next March, it is exPécted
that it will not be necessary-to. set
aside such large amounts for reserves,
betterments, etc. /

BANK OF ENGLAND’S
RESERVE IS HIGHER

Increase in Holdings of Builion Raported
in Weekly Statement.

et

London, Nov. 29.—Bar silver, 42%d,
Money, 3% per cent. Discount rates :
Short bills, 45 per cent.; three months
bills, 4% per cent. £

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at close: !

Buyers, Sellers.
N.Y.{ds.... 1-64dis. 1-64 pm.
rood Mont, fds... par. par.
P o hardven Ster. dem.. 476 475.20
1, said an announ 47650
New York-<

maintenance of British institutions.

’ Quebec Under Test.

“So true is this that all agitators
in 'Quebec have been forced to base
even their appeals to prejudice mpon
the fear that British connection amgnt
be destroyed. It is true 'we are pass-
.ng thru difficult <!l.yl‘g but from afar
our troubles appear greater than they
really are. Different in race and creed
from the remainder of the Dominion,
Quebec has been the subject of racial
and religious appeals more than most
parts of Canada., May I frankly ask,
would any other province under the
same conditions have s;ood the test
as Quebec has stood it

“‘I? you wish to form a just opinion
of Quebec, do not look upon our in-
ternal troubles, which soon will pass.
Look rather into our history, see tne
British flag flying by the action of
French-Canadians only 12 years after
the treaty of Paris had wrenched these
French-Canadians from France.  See
th in 1812 bhur.ing from the heights
of ebec those Americans who tried
to subst.tute their flag for Britain's
flag. As they fought then so they
fight today, and 172 decorations have
already been conferred upon members
of a certain French battalion.

Casualties.

“Loww estimates have been made of
the numiber of enlistments, yet I say
20,000 is more nearly correct than the
number generally attributed to wus.
Hardly a 'Canadian battalion but con-

tempt to Supply
Shortage.

n, Nov. 29.—To help

> of fifty mill‘on

s coal supply, the

in co-operation w.th§
of agricu ture has It
htensive campaign

of wood for coal

Special to The Toronto Worid. .

Guelph, Ont., Nov. 29.—The workers
in connection with. the Vietory Loan
campaign in Guelph ‘are making
strenuous efforts tn break recorde on
the last days of the campaign and are
meeting with splendid results. Up to
noon -on. Wednesday the statement
showed that there had been 1485 up-
plications received for bonds for -a
tolal of $772,500 in the city. In the
county up to 9 o'clock last night tie
total sum subscribel amounted to $1.-
735,000, with the number of applica-
tions incomplete.

The official statement for the Pro~-
vince of Ontario was recetved yester-
day ‘'showing the standing of the coun-
ties up to Nov. 27. Wellington Connty
stands third in the list, and the county
canvassers are jubllant at the resnlt
The statement shows that up to 2ith
inst. Wellington’s contrihution
amounted to $1,618,450, which was
141.6 per cent. of the three per cent.
county’s assessment, which was the
cbjective, and is a remarkable show-
ing.

Counter.
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C.N.R. FOR OCTOBER

Small Increase in Gross, But Biy De-
crease in Net Shown,

For Victory!

and because their business judgment
tells them that no other investment is
as safe as the Victory Loan; also that
no similar investment yields a more
attractive interest return.

he wood .in commu
waste, it was pointel
vservation not only
il,. but would prove &
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land and the &9
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are under way 100
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of the woor K e by business institutions. Business in-
stitutions will subscribe to the Victory

of the wood 18
LIERITE WOBBLES:

. Loan because they know it is necessary
to keep up Canada’s part in the War,

Prudent war finance tries to widen
the source from which money is drawn
and thus to avoid too great a strain at
any one point. Figures show that in
most countries the success of war loans
has been due, in what at first seems

surprisingly large measure, to the small
investor,

Canadian Northern Railway ecarn-
ings for October show a small increasec
in gross but a big decrease Iin net
revenue, owing to abnormally hx,‘h
cosits of operadtion. The figures are:
Gro:s;: $3,941,6004 increzse, $224,800;
operating' expensesy $8;350,500, in-
crease, $854,000; net, $591,100: de.
crease, $629,200.

Gross from July 1 is $14,583,400, in-
crease, $109.600; net, $2,5615,100, de-
crease, $1,707,200. -

\ G. T. R’s APPLICATION,

If the same combination of patriot-
ism and business sense urges the nation
as a whole the Loan will be a success.
But everyone must lend a hand—with
money in il. You can get a Victory
Bond yielding 5%% for $50.

Londoun, Nov. 29.—The weekly statement
of the Bank of England shows the fol-
lowing changes:

Total reserve, increased, £46,000,

Circulation, increased, £604,000.

Bullion, increased, £650,320.

Other securities, decreased, £616,000,

out\)or d«vmsl‘:. glcreued. ££146.000.

. —Th Public depo: , decreased, £649,000.
Washington, Nov. 30—Fhe Grand Notes reserve, increased, £98,000,

Trunk Railway System has filed ap- , i

plication with the Intemstate Com- Mﬁ‘“""’“‘“‘ securities, increased, £79,-
merce Commission for 2 general in- The proportion of the bank’'s resorve
crease in New England class rates, |to llanility this week is 19.40 per cen*.;
which amount to from 15 per cent. to |last week it was 19.32 per cent. Rate of
%0 per cent. discount, five per cent, _

MINING CORP. BONUS. BROOMHALL’S REPORT

NEW G. T. P. HOTEL.

It:rglna.. Nov. 29.—The Grand Trunk
Pacific will ‘carry out the original g
plans for the ‘erection of Hotel |tains a number of French-Canadians
Qu'Appeile with the addition of ac- |who have been carried by enthusiasm
commodations in the basement for a (into battalions whose language thc{
passenger station provided that the do mot undeistand, where they canno
consent of the ‘locali vov\ernment/‘ hope to qualify for promotion. Many

Send in your application to the local
Victory Loan Headquarters to-day.

Man., Nov. 29 b
), the dLaurier (CSEEE
vsday announced h.ls
n tlie columns ©
eapawa Press, is

board is obtained, to transfer the |papers there are which make a.thln;o

guarantee on terminal bonds. iness of detracting us, but I prefer .

{read the columns containing the f“ut

FELL FROM TRAIN, INJURED. |aity iists, which speak eloquently o
the spirit of Quebec.

“The fear of being thrown amongst

.

AR
Nov. 20. — FISUSHE
the mllitary 56"“{’“
that 601 exemptiol
4 146 refused in

Dafional Trust Company

Limifed

Mining Corporation of Carada an-
nounces a dividend of 12 1-2 cents a
share, plus a bonus of 6 1-4 cents a
share, in all 18 3-4 cents, payable De-
cember 15 to holderms of record Dec, 5.

Broomhall's cable yesterday wag as
follows: “The wheat market under-
lone is easier with adequate arrivals
and liberal floating quantities. Export
offers are Increasing. American clear-

ances are sat.sfactory and Canadian

Port Arthur, Nov. 29.—C. A. Toue, 41,
was thrown or fell from a Canadian
Northern train 42 miles west of Fort
Arthur, last right. He is now un-
conscious at the Port Arthur General
Hospital with only slight hopes for re-
covery. His family reside In Nova

strangers, if 1 may use the word, pre-
vented many from answering the call

“I understand things will be changed

and sincerely hope. French-Canadian
soldiers will have units of their own.
Let me assure you of my deep con-

offers liberal. Corn—The general
market is strong, with demand far In
excets of arrivals. thus creating an
abnormal position for spot. Conti-

vaction that the clouds will soon clear
away in the sky of Quebec province
and that with the application of con;
scription Quebec wiil do its full duty.

Scotia. b

MOOSE JAW’S BONDS.

Today 12,768 have TEER
p693 x-efused.

18-22 King Street East, Toronto

PRICE OF SILVER

kN CLEARINGS:

London, Nov. 2%.—Bar silver
closed et 42%d per*ounce.
New York, Nov. 29.—Bar silver

aental ahsorpiion continues. Fxpert
! clearances everywhere are light. The
cats market is Jdull and easier, with
;| American strength without influence

Moose Jaw, Sask., Nov. 29.—At noon
today the Victory Loan headquarters
for Moose Jaw City reported that in
the city itself a total of over $900,000

MANITOBA'S TOTAL.
Winnipeg, Nov. 29.—Manitoba’s Vig-

ot S 903e Bee S Loan subscriptions today totailed

had been secured. The first objective | tory
: $19,441,260. ’

was half a million.

Lere. Arrivals continue to increage
pee——

and- fleating “quantity ‘ie liberal”

#

—




