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•„r®thfr favorable bank statement was ful-
wtîui w’s*tn°W4U* tUe Vuulluutl<<u, « ruiiy

a decline. Iks closing was exceedingly 
nervous.

5®”lg & Stoppanl wired to J. L. Mitchell:
The market during the past week, alter 

Closing ou Saturday last with a very saurp 
rally, carrying prices well above the low 
panic level, has declined substantially,some 
issues which had not suffered proportion­
ately being depressed to new low records. 
Investment buying was not- sufficient to 
Offset daring operations ot bear Interests, 
encouraged by fresh liquidation. Some 
irfteen or twenty very important railroad 
men, bankers auu flounders, senators, inter­
state commerce commissioners and college 
professors, gave Interviews regarding the 
situation, expressing views diverse In char­
acter and caicmated to confuse rather than 
enlighten. However, It was made reason­
ed! cteur tout teuerai control of railroad 

» fates Is debatable; that the supreme court 
ot me United States has protected, and 
""111 protect, property rights of railroad 
stockholders, and that our railroads earn­
ing 5 per cent, less In gross than European 
roads, and with 50 per cent, less capitalisa­
tion, have assets on which only a moderate 
Income Is received thru freight and pas­
senger tariffs charged, 
against actual stock watering and manipu­
lation of corporation nuances for the beue- 
flt of officials stioqld be welcomed. Re­
trenchment by the railroads, the public 
utility bill In this state, and advance In the 
Paris discount rate, were factors of Impor­
tance, while the London settlement next 
week Is expected to develop a few unfav­
orable features, Berlin has received con­
siderable gold, and a large quantity of the 
metal seems on the. eve of being shipped 
to this centre. Railroad earnings the cop­
per, iron and steel Industries, and expan­
sion of spring trade and the crop outlook 
are all ot favorable aspect. It Is -to be re­
gretted that all this discussion and pro­
posed legislation should come at a time 
when monetary conditions have been so ad­
verse, but out of It all much good must 
come, and the uuequaled resources of the 
country, the common-sense of the people, 
and their calmer consideration during the 
coming summer of tue vnui

,Imperial Bank of CanadaNotice to Depositors TEACHERS AND THEIR SAURIES OFFICE TO LET
( CF-NER Y0N6E /ND RICHMOND STREETS
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Æmilius Jarvis C. E. i

INVEST IN BONDS [
HEAD OFFICE i

■ELLINOTON IT. EAST.. • TORONTO,

Capitol Paid (Jo-. $4,700,0” 0.00 
Rest.......[..... $4,700,000.00

IHscans the Must Preferable Way 
for Receiving Their Coin.• LA/Îer*he first.of April, 1907, interest on deposits 

with this Corporation will be paid or added to the ac- 
_ and compounded quarterly on 31st March, 30th 
June, 30th September and 31st December in each year.

Large office, with vault, suitable for a 
large financial institution er a firm of sa­
nction. .

for full particulars apply to
In spite of numerous objections rals- 

e-l by the teacherscount of the Toronto
schools to the method at present

by the board of education in 
paying salaries, the Toronto Teachers' 
Association, after several hours’ de­
bate on Saturday, were uxuuble to offer 
a practical solution- to the problem-

two proposals were embodied In the 
report of the committee appointed to 
deal with the question. One was to 
leave the pay system as it Is at pre- 

v*z*f to allow the teachers to 
gather at the cfty hall on a certain 
nay each mohth and receive their en- 
velope-s from the hands of a teller? 
and the other, that the secretary of the 
eoard ms.il cheques to each teacher, to 
be cashed at the nearest branch bank, 
ir.ls was objected to on the ground 
tnat most of the teachers preferred to 
be paid In cash.

Finally a third suggestion was added 
to the report, that each school have 
15s Pwn payroll, and that the salaries 
be handed over to each principal, who 
win act as paymaster for his subordi­
nates.

Officers were elected as follows:Presi­
dent, Principal George Deacon of Dov- 
ercourt School; vice-president, rills, 
Jennie Orr; secretary, John Spence.

The executive will be represented by 
one teacher from each school.

■ RANCHES IN TORON TOr

Cots,i W«llingtoe Street sad Leader Liai.
.. Vom. aid Queen Street,.

Yoa«, end tiloir Street,.
., tone end York Street».
.. Wat Market and Front Streets.

Kink lad Spadlna Avenue.
Savinas Bank Hiehest current rate olinter-

ct allowed im deposit 1 nom 
date of opening of account.

em- A. M.CAMPBELL '

CANADA PERMANENT - 
MORTGAGE CORPORATION

I» ÆMILIUS JARVIS & CO.
TORONTO.

IS miCMMtiRD ITREET Kill. 
Tsleshea* Mala. 3*81.

HENRY W. EVANS. f RED. ». 000CH.
c° M « jSSIONp R DEBS ’
Toronto, Montreal and 

New York. *
STARK $ CO.

Members »t Teronte Stoat *wUx»r,f"^

26 Toronto 5t

Toronto Street, EVANS & GOOCHToronto fDepartment INSURANCE BROKERS 
Resident Agents

North British and Mercantile 
Insurance Company

Offices: 36 Bast Wellington Street,
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Mill II IK £ t0 the «ame degree as
its immediate predecessor *posits for the monthTwa decreet 
this time only about $700 oon Qe

SSS, &S.
confirmatory evidence nf 18
demands thatar.nl, thf extreme
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wirstlte’tEeT

ening “F"*1 ™a*!
undermining thl S‘ace mu« be
speculative Sstructure>Un<Thi°n °f „the

isr &.“r^tîn8tthby t£* bctngH^iscnmlrmted

3 per cent, to 3 1-2 per cent. The small- The South A , anlngr institutions, 
ness of the advance rate in compart- Mackaÿs and 'rtv i ri ftJa<Ltî.°ni stocks, 
son with.other financial centres is ac- uriri, “ la certaln^hat th!^

counted for because a low Interest rate- on margin^urv{e3.mo8t largely carried 
Is -maintained in France as an incen- are both down more^hS®°, 
tive to industrial development. The their high prices In thls°market"
strong feature in connection with the even at this decline there U verv 
change In the rate is the fact that It Is *"“® outside demand for them The 
almost seven years since a previous ™PI*>rt In Mackay is better than al- 
change was made. That an increase a?y of the, others, and it Is a
was necessitated at the present time dn toe pool that sufch Is the 
must be a clear Indication that finan- | /rf', I be heavy blocks of Twin City 
clal conditions are abnormal. There I yZ-u ,ard held both here and at New 
are no means of estimating what the n „ rof speculative accounts, might 
effect of the change means *n the re la- . f" a daf'ger at Any moment, particu- 
tlonshlp of the various European flnan- stock seems amenable to
çlal centres, but the event is the cen- IZL attac*s to the New York market 
tre of a disturbance, and suggestions 1- nz.,„ ***”*, Periods as that exchange 
are already made that It may mean 0l, £***'■‘bg thru. The better grade
9Z- advance in the Berlin rate and pro- —, m iroî .înLlsaues are evincing com- 
bably the Bank of England rate. na then steadiness, alt ho they are sym-

* * * certain extent with the
action of the more speculative Issues 
The market at the close of the W^k 
shows very little sign of having reach- 
‘da 8etUln* PO'”? and altho ™ 
times present an attractive appearance 
î?wjr-.mu*t onIy be considered such by
slon^Méh hfteT the extreine depres- 
skm which has gone on in this market

*on®- and the weakening which 
it has brought upon the support of the
wThkeVhteCann0t f exPected^that even 
with the cessation of liquidation

v9U C,k rally w111 be possible. Some 
»fret °fHthe °t>inlon that money

K 55ï.*ffSrAs:
terveiting period will be one of con­
siderable concern to those who have
ti?e exchingreta‘n connectton wtth 

Herbert H. Ball.
London settlement* logins Monday, and 

trnusactlons after midday there ^ 
new account.

• • •
t.rut.b,1,n rumor that New York bought 

£2o,U00 sterling Australian gold In Londou
• • •

CuTreucy returulug from other points In 
larger volume than at any time since Janu- 
ary.

ftToronto Sav......................
Western Aesur...............................
C. N. Railway.. ond*- 

Com. Cable ....
Dominion Steel 
Electric Devel. .
Keewatin..............
Mexican L. & V.
Mexican Elec. .
N. S. Steel............
Rio Janeiro ....
Sao Paulo ............

1

"f82Any legislation
'si REALIZE PROFITSA 1

ST°.Co£hSt*0 BONOS77 :::
Ey invsstin* in a poiitivjly proven mine, fully 
equipp,d, sufficiently developed and financed to a 
producing point. Unpreeadented opportunity dus 
to unique circumstances. Information on request.

Confederation Life 
Bldg., Toronto,

(Sold is Out for Competition and 
Transforms the Prices 

of Securities.

"73
...........................
—Sales.— 

whs city.

-75t6

H.O’HARA&CO\ . .

Douglas. Lacey & Co,Mackay, 
153 @ titi

Imperial. 
55 V492H

185 Phene M. lsjx<*l'4 Canadait 0-'Vs 
fa 02
<0i 01% 

5 1)2

15 08% Commerce. 
M Hi 17* REPRESENTATIVES

» W to 1*1% 
X24 to 86% 
X20 « 67

*- i
World Office,

Saturday Evening. March 23.
The most Important exent In the 

world of finance d-urlng the week was 
undoubtedly the advance in the dis­
count rate of the Bank of France from

Con. Gas. 
04 @ 200

btock broker»,

1 : you want any of tas follooi 
wire or phone

tien. Elec. 
30 to 124% 
25 to 124 
10 to 125

Sao Paulo. 
13 it 123% 
30 to 122% 

675 to 122

I#tWANTED.DR. COl'GHLIN’S APPOINTMENT.C.P.U. U «115:1 Ml.;,
25 156%I We want live representatives to 

handle Cobalt Stocks on com­
mission. >t rite for par ticulare.

E<m°r World: The grand master of 
Mir Grand Orange Lodge of Ontario 
Last, i-n his address, referred to Dr. 
Coughlin’s appointment _ 
to the Orange Association.
In the opinion of the

At25 157 W. T. CHAMBERS i SON
Mcmbere standard Stock and Mialag Bxehssn 

( SI. E«f|. Pis,, n. 275. 
Abbltlbl. Buffalo. Foster. Hud.oi.Ba. 
*xtd.. Montreal, McKinley.Dx-ro). 
Nlplaelng, Red Rook, fcilver Lea/n. 
ventity, White Bear. 8

--------------- - Bell Tel.
N.S. Steel. z30 @ 4%
5 @ 71%
5 to 70

than
Rio. rate

Z3Ü to 6 50 to 40% 
200 ® 41

3 to 41%
as an offence 

Perhaps,
.. - - — grati-d master,
the premier should have consulted the 
officers of the Grand Lodge of Stiftario 
East before making the appolrtflhent. 
I must say that the doctrine laid down 
in the grand master’s address will not 
be subscribed to by very many Or­
angemen when they consider where It 
leads to. - The hierarchy of this pro- 
vlnce have the-aame right to demand 
of the premier the names of all Or­
angemen who may be appointed to 
government posdtlon for their approval, 
aa the grand master of the Grand 
Orange Lodge of Ontario East has to 
demand that no Roman Catholic should 
be appointed to office without the 
filler first submitting his 
committee of Orangemen.

I must emphatically protest against 
the doctrine contained In the grand 
masteris address, that the premier of 
tris province should have first submit­
ted the name of Dr. Coughlin to a com­
mittee of Orangemen for approval be- 
cause I don’t want any Orangeman that 
enters the service of the government 
to require the endvrsatlon of the hier­
archy of the Roman Catholic Church 
a* a pre requisite. No Intelligent man. 
either In or out of the order, would 
ask the premier or the government 
to adopt such a narrow bigoted policy, 

W. H. Scott.

tractUNLISTED SECURITIES. LIMITED-------- IjUtfOiltiUiJ Ul
issue, will evolve brighter thing* ior iu- 
vectors mill tor the unirket.

Dan & Robinson to J. Larne Campbell;
kia» 1 ee«* uu uuv* tud«, v. i_.

slon. Market acts dejected, nu
me.e Is very little doubt but that sOme Montreal Stocks. 1
soil oust rouuie ig iwi-.-t. v_ • Montreal, March 23.—Closing quotations
ever, this haa already been pretty well to-day : Asked. Bid.
discounted, and tor u .a,»..— ....... .. , Detroit Railway .........................  6B% 80%
list should be un excellent,purchase 011 u Canadian Pacific Railway... 158%
limited scale down. For traders, the unir- Nova Scotia .........................
ket suould offer excelleot opportunities, he- Mackay common ..............
lug a purchase on weak spots and a sale do. preferred ............
ou hard ones. However, n-om now out at Dominion Steel ............

do. preferred ..........
Toronto Railway .........
Montreal Railway ....
Havana ..............................
Dominion Coal ..............
Twin City ............
Power ...................................
Richelieu ................. ...
Mexican L. & P............

do. bonds ...................
Packers ...............................

WlDominion. 
20 (g 238

: xPreferred, zltlghts on.

NorConfederation Life Bldg.. TORONTO. 
Pheos Main 1*06. 4M.

A
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The Bank of 
British North 
America until 
further notice 
will pay inter­
est*^ savings 
account^ 
quarterly in­
stead of semi- . 
annually, as 
heretofore

Provincial Securities Co’v
(LIMITED) J

Traders Bank Boildlai 
Toronto, Ont.

Stocks. Bonds and Underwriters. 
Debentures Land Investments
bought and sold. Companies Organise* 

Phone-Main 6080.

1158
71 70% It.m

els of 
of nri: 
toes, 
north

18, , ,, . -------------------out at
this level would be careful of the short 

roflts. Settlements 
disclose some

48%
104%side and take quick pro

in London will probably__ _____
trouble there, and the market here »i.l 

obably be soft at the opening Monday, 
«ut I think should be a purchase for a very 
fair rally. There la a till an enormous short 
interest, which, when the turn, or even a 
temporary turn, does come, will aid very 
materially In rallying prices.

■:
tor2USP try

Th.... 60 59 pre­
name to a SS

mtrki

92 90
.... 85
.... 72%

«4%

Warehouses to Rear
74 and 76 Front 1st. Cast

71
Wh
bur79

jTT-he week’s trading on the New York 
®oek Exchange was typical , of a 
jgofessiqnal bear market. The big In­
terests are, as is the case In a general 
lowering of values seeking to put out 
their own stock, so that it might be 
Igcovered later at a lower price. This' 
1* the bear force In the market, and 
professional short traders are simply 
^tempting to catch the downward 
sjvtngs as . the opportunities arrive. 
No better Instance of this kind of ope­
ration need be cited than, has been 
seen In C. P. R. The popFo 
Stock has continuously warde

New 'or,t Bank Statement. Bell Telephone rights—24 at 4% 242 at
New York, March 23.-The statement of <%.. 1 at 4%. 

clu.ring house banks tor the week goons Toledo—50 at 25, 100 at 26%.
that the banks hold *4,709,450 more ihin H1° bonds—*100 at 75. 
the legal resserve requirements. ihti U c- p- K—H*> at 158, 250 at 137 75 at 
an lnt5ease of *1,676,250 es comparai with 11723 at 156%, 25 at 156%.
Inst week. The statement follow»: N. S. Steel—25 at 71%, 30 at 71 50 at

Loeiu), dueieased *3,587,000; deposits de- 70%’ 
creased *1,829,800; circulation, décria»,J Steel—100 at 18%, 740 at 18. 5 at 19. 25
*642,000; legal tenders, decreased S50i loi- at 78%, 35 at 18%. 
specie, Increased *1,520,000; rre-rve ’‘-In- ■ Detroit Railway—225 at 70, 1 at 71 
cretsed *1.218,900; Reserve rejuired; dc- ,180 at °9%.
me:sod *457,460; surplus. Increased *1076- Hochelûga—27 at 130.
30o; ex-L’.S. deposits Increased li.fc™;L8^1 preferred—100 at 49%, 25 at 40, 6

Commerce—14 at 175.
Nova Scotia—21 at 272. , 
lake of Woods—11 at 78, 15 at 77% 
Mackay—25 at 66, 10 at 67.
Bank of Toronto—2 at 220.
Montreal Railway—10 at 211. 4 at 210 

25 St 200%, 25 at 209, 30 at 208.
Power—23 at.83. 6 at 86, 100 at 84%. 
Boo—10 at 102, 25 at 100.

- ... I*1® W Richelieu—2 at 78, SO at 71% —
7 1Ï-16 Jll-lS-s e 13-1* I Twin City—100 at 92 250 at 91% 25 at 

91%. ’ v 71 ’
Steel bonds—*3000 /at 76.
Bell Telephone—2 at 135, 1 at 130.
Rio—60 at 41.
Toronto Railway—160 et 105.
Illinois preferred—25 at 87%
Coal—30 St 60.
Mackay preferred—20 at 67, 5 at 66% 
Merchants'—5 at 165. 1 at 166.
Halifax—10 at 98. ’

per t
uA>J

Cold storage reoms, g sod cellar*, eleetris 
elevator, specially adapted fer fruit or 
produce business. Apply,

. Estate Alex. Manning
. Manning Arcade, Toronto.

Drt
*8.75
lots
rv|Kii
wire

AH
pea: l
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wagt-i 
ter t, 340

CEO. O. MERSON
CHARTERED ACCOUNTANT

Trusts and Guarantee Building 1
16 KIWG STRHHT WEST, TORONTO 

_______Phone Main 701* m

of
from 
90c t< 
Tvrou

e.trlnd this 
ed off short 

sales by occasional and unexpected ral­
lies. Yesterday morning, with a large 

lion of the short Interest elimlnat- 
the stock was marked down suffi­

ciently rapid to provide the least pos­
sible expense to the operation. With 
the current decline a new level will be 
worked upon until It may prove ne­
cessary to give the price another move­
ment in the various gradations thru 
wdileh It Is passing.
£ 4 * •
Outside of wall-street Itself nothing 

new. has been added to the various 
elements now accepted as Injurious to 
securities prices except the injury re­
ported to have already occurred to the 
winter wheat crop in Texas and Okla­
homa. The seriousness of an Injury to 
tile incoming crop needs no pointing 
«rot, but when, in addition to this, com­
paratively low pricés are being cast 
fqr agricultural produce, It ean be 
readily seen that the margin of profit 
tq the agriculturist Is gradually be­
ing lessened. The average price of 
commodities Is being gradually reduc­
ed- Agricultural products thus for are 
the only ones Ip which the levelling out 
ljfoce*s has really commenced. It may 
take some time before steel and other

Ass Address to Men,
In Association Hall yesterday after­

noon Fred B. Smith addressed an audi­
ence of 1300 men on “Sine That Kill ” 
Ho made a strong plea for purity in 
men s Uvea and criticized the pulpit 
for its neglect to 
on that subject.

Bu
Foreign Markets. the bi

was i 
ou anS' North Toronto Conservative*.r

anxious to tied a PhrtaMo^tff i * as»; will be the speakers, at the regular „l future ° a Chri t an llfe to the ; meeting of the North Toronto Conserva-
j lives In Simpson’s; HaU to-night.

- HIGHEST PRICES PrliiBetween Banks 
Unysrs seller.

ïon’tUFÏLgï.. î£d£ l'H dU

64 says eight... 7 3-4 
Demand» n .
«■able Trane., tlt-li •

—Rates In New York.__

theCsemlsr• 1 price.
T»ii In Cash for BUTCHERS 

and FARMERS’
for I’t

acre 
U>. a 
biers.

i ■I
a 13-li Sl-lo teSX-16

(1-4 te WS-e Tallow and Greasem;
ltk-

' Rpriui 
or 4 |Sterling, (*) days’ sight ....) ^479%'

Sterling, demand ................... | 484%| 483.85 WRITS FOR PRIOHS per

Iflltitt » « 8l9i, LIE
S* Atlantis Ave. TORONTO,

6 35c t 
be cl 
hatch 
and 
bioug

AN EXCEPTIONAL OPPORTUNITYsee
Dun’s Review snys influence of settled 

spring weather has Increased sales at most
Money Markets.

Bank of England discount rate Is 5 per 
f?/}*' . Money, 2% to 3 per cent. Short 
bills, 6 to 6% per cent. New York call 
money, highest 4% per cent., lowest 4% per 
cent., last loan 4% per cent. Call money 
at Toronto, 6 per cent. <

Price of Silver,
Bar silver In London, 3015-16d per oz 
Bar silver in New York, 66%c per oz. " 
Mexican dollars, 61%e.

t

e * lug.

(BAILLIE&MORROWl
(Members Toronto Stock Bxohangel I

IlNVESTNf NT SECURITIES I
Rtports Furs tibed Upon Request. EI

I 1: Offices 10 KlsgW. I
V» 1 ; t

„jBrSd8treet!s 8a>"e Improvement Is reflect- 
?" ed around, even In the northwest which 
Is getting back to normal conditions’. x

London Stock Mnrket.
London. March 23.—Money was plentiful 

and cheap on the market to-day. Dis­
counts were firm. The tone on the'"stock 
exchange was unsettled and a nervous feel­
ing prevailed, with n declining tendency In 
almost every section, due to yesterday’s 
break In Americans, fears of the outcome 
of the settlement, and the advices -Atrom 
Paris and Berlin. Both of these cehtres 
sent lower quotations this morning accom­
panied by selling orders, and the’ brokers 
hero accordingly marked down quotations. 
Not much stock changed hands howevet. 
I ears of an early rise In the Bank of Eng- 

... lands rate of discount assisted the down­
ward course of console.

Americans were the ’weakest section «t 
the outset being nominally quoted at below 
ferity Then the continent sold, and prices 

41% fell further, closing slightly above the 
122 I worst quotations of the day, but with two 

to three points net loss. Canadian Pacific, 
exceptionally closed 10 points lower than 

• I yesterday. The Indian Secretary secured 1 *250,000 In gold, due here April 18 Japa- 
nese Imperial sixes of 1904 closed at 108%.

. March 22.- March 23
Last Quo. Lost Qud

Consols, account................ 185% 84 13-16
... Consols,, money  ............83 3-16 84 13-10
,.. Atchison .............. .. ...
... do. preferred ......
... Chesapeake & Ohio ..

I Anaconda
125 I Baltimore & Obb ....

Denver & Rio Grande.
4% I Rrie ......... ........

/* do. 1st preferred... 
do. 2nd preferred..

C. P. R................................
Chicago Great Western.. 14%
St. Paul ............ ......................141
Illinois Central ......
Louisville & Nash ville....123%
Kansas & Texas ................  38
Norfolk & Western^.,

do. preferred ...................86
New York Central..............124
Ontario & Western..".... 39%
Pennsylvania................... 63%
Reading ...................-, *
Southern Railway .

do. preferred ...
Southern Pacific ..
Union Pacific............

do. preferred ...
United States Steel 

do. nreferred ..

For Safe and Profitable Investment Pel
forf tiNinety road for January show average 

net decrease of 2.34 per cent., and tor 
seven months Increase of 6.61 per cent.

• * •
Thirty-five roads for second week of 

per-cent W average *rosa Increase of 10.U6

j. MSRtii
ht» ti
have
who
dram
bmhe
grain
■ark,
there
and ■

Aniodu.lriaicencern, .itueted in Toronto, whose bu^nes. 
increff»ed 82% last year and i* increasing this year by at least 
ioo% over 1906, requires to double its capital in order to 
take care of this enormous increase of profitable business, 
and with this object in view has recapitalized and now offers 

one- thousand fifty dollar shares 8% cumulative 
participating preference stock for sale 

For fell particulars, apply Box 22, WORLD.

I

Toronto Stocka.
March 22. March 23. 

Ask. Bid. Ask. Bid. 
—Bulls.—Anthracite trade authorities 

active spring season.
« •

The output of the collieries of the 
Crow s Nest Pass Coal Company for the 
week ending March 22 was 20,674 tons, a 
dally average of 3445 tons.

* e *
" The Evolution In the value of gottTti New York, March 23.—At the close the 

going on unsuspectingly to many, but murket was still weak and erratic. No
palpably to those* watching the situa- 00mtort was to be had from the bank state,
tien critically. As gold Is the one and ,eli waB 'decidedly disappointing.

.«filly measure of value, when competl- tlirv 2,"ih",8bort8 to even up said 
i*on occurs for Its use, the successful e“ou«h-
tenderer must necessarily outblt his the spe^lnlls't was for 4
leompetitors. This Is accomplished In who are said to have 'purchased sotxto

| ithe lowering of general prices. The shares of stock during the miynlug openly
i ifirobaible increase in the cost of the auit thru brokers. This house lias been
H, iproductlon of gold In the Rand, as fore- ^ttiemely active on the bear side at vari-
K .Ousted in the projected enactment of “Hf ,meB tbruout the long decline. A some-

iwie new Transvaal legislature, gives t, ..J!],,„r0urt,‘‘^.’0'!?, s,I>e1?uIatoï ,wll° makes his
tills point even more prominence. The- been^overluir Jh,îrt^e,,W°?d fa, 8uld t0 buvo Bell Tëlenhone 
(Position has now definitely resolved It- Union Pacltl?. In vest mènf buylng^îtm do’ uew ■ • 
ieelf down to this: If the world’s expan- very good, and Friday’s break seenm to do- rights ..
.elOn Is to be carried out; without a have brought back a lot of customers who B’ C- Packers
Corresponding increase in gold produc- missed their market on the uanlc —Dow ,.du- Pref. ...

■ jtîon, all of the subsidiaries relating to . ’ Cariboo McK.
(Commerce must undergo, a contraction --------- ■ Can. Gen. Elec.
ifliat will admit of the process without . On Wall Street. panâ.iinnâ.!."
,«.using friction- The contest to reach. Marshall, Spader & Co. wired J G City Dairv vom 
|<hds stage is now going on and reduc- Bewhnat the close ot the market : do c-ret
itions are beginning to take place ac- imoroved d„rinme»hrespeeîs sent‘ment had C. N. W Land 
:«0rdingly. The stock markets have forolgn holder»8 Î re reekf 11 “PPcars that Consumers’ Gas 
played one part and New York may serlo^ly Unpressed wUhlhe ,“re ^“'“lon Coal
toe contemplating a secong, viz., that of surrounding the situatlonU .Loot. „ ff'ïu Vv5 r,du- 1>ref................
discounting In advance" t.he decline in attitude ot federal and 'state*Udmfnutthe D?“’ st*j “m...
the all round reduction that will ensue tions, and the rather widely LbHahe, n„a" n ,prefm :.........
in commercial circles. cessltles of American railways® for tomedf. EWtH °"r
»,The highly unfavorable conditions menuPSflethefnÜSh’ f,olto,Wed by announce- Lake^of Woods"'

Uting In foreign financial centres Perhans for retreuchmvnt. Ixmdou Electric "
at-e exerting an influence on Canadian London Paris aM^eithf r°ls0 H?‘flueaced Metka>' com. ..."
*curltles which will not be shaken off own speroïattve and Tu,esrafen^ ,*8,.,t,Lelr v,do-, pref................
until some permanent change Is affect- at a time when luXy Mtes in l-,,! '1188 v,e^c?u & p - ■■
«i,. either by way of easier money or strong and advancing In unv T-v.,',1^ Mlues •• ••

U I % liquidation sufficient to extract all European situation was very much in’ evf N° ...................
Æ ItKe weak accounts from the market. deIKV as a stock market factor this week do ’ n«f

^Dealings on the local exchange the last s^ffJrlu'a6 from °,"n“ u““'ke,t “PP^nrs to be Out. &®0u’ACDeil'e ire,
P»w days have not been large. This la 5r® us an aluios^entiro .“luldatlon, as Toront., Elt?P Lt A0°

Æ Idue to two reasons: first, that holders, port from banktuJ in,L,l,a-bseoSe “f 8UP- ' 1' '
Inhere it Is possible to keep stock off cast at this writing can bar’dly1 be* rnad^a 9om™crve .............. 175%"

the market, are not Imbued with the favorable one, tbo doubtless the list 4in ?,ou • ■ • •
Idea of liquidating at what are com- again be regarded as presenting favnrahiJ Hamilton ------
paratively low prices:'"and secondly, Investment opportunities. The figures of tiupc.rlal...........
because it is utterly impossible for the bank statement gave very little encour- lietS L,"’
«peculation to enter the market owing “Pi1,1 Ia toe much-to-be-destred reduction Montra 
tb its inability to finance any stock on of tlle l°ai* account, and the surplus re- Nova Scotia
margin. The outlook for local money “TharieV Hradto^R*RUn"8 0tt»"'a ..........
conditions is even worse than it has mnfn—Head * <-o. to It. R. Bongard : Royal ....
been and the ItnmedS fuîüre su^ ma^VwaY sŒ^ yesTeX' was8^- tT?? —

gests no possibility of change. Such sumed at the opening, and prices again j Toronto* ..............
loans as are available are in the ma- slumped badly. The Initial quotations ................
jorlty of Instantes carrying a rate of showed declines running from one to two 
6 1-2 per cent, to the broker, or 7 per P°lnts- and later on these were increased 
cent, to the client. This is a complete a11 along/the line. The Immediate cause 
barrier to speculation, even provided*; to*8 freah demoraUzatlon In prices was 
money were available for that our- _ “Isorgantted conditions of the European 
pose. An instance of what is expected c°mpletion of the first
in the shape, of a dividend returo on our”umrkrt.'^TCra rtart^ ro^etirl ‘a 

nvfStm,ent 19 afforded by portion of their commitments, and this
the present price of Bell Telephone, stayed the downward tendency temporarily* 
which will net at current quotations Subsequently, however reports were re- 
about , per cent, on the price. This c«lved from Berlin indicating that the
stock is out of line With many other b°erse there was on the verge of a panic.
Issues in the market and is either an<1 greater demoralization was reported In 
touch too low or other section* of the n’* ne"'s Inspired a new out-
market a ne too high and will have to thl k f “«nidation here, and Increased

. toe brought down to a narltv The .‘‘mirage ot the short interest. Themon?hentr°rt fvhar,ered banks for The course T tte Tmef “^wMch” feM°To’ 

month of February is a disappoint- low levels for the day.’ The expectation^

the more prominent manufactured 
tides sure visibly affected, but the 

general curtailment of expenditures 
now enforced because of the contrac­
tion in. credit must ultimately tend to 
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Mexico Tram.................... v ...
Nlag., St. C. & T. C; 75 
Northern Ohio 
Rio Janeiro ....:..
Sao I’aulo ................

do. rights .....
Toledo Railway.....................
Toronto Ry. ... ..... .
Trl-Clfy pref.............................
Twin City ....... .
Winnipeg By.
M.a.P. & S.8.M.......................
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COBALT COMBINATIONSNiagara Nav. .
Northern Nav.
It. & O. Nav........... .....................
St. L. & U. Nav,. 125 ... • ...

—Miscellaneous.—
- . 120
................ 0% "4% "5

For #126 
100 Cobalt Development
100 Cobalt Central 
1O0 A liver Leaf

J. L MITCHELL98

Sliû" ' |sr*
sKçsflÿKs ';:E rassSSs

Other ceinbmations fer larger or smaller ameunts furniihcd on request 
ALL STOCKS HANDLED.

98 94% 91%
...190%
:::
...102%

98
40% et'l
12%

IA LIVE AOtNI OR BROKE» I
I Te represent us In every City I 
I and Town in Canada. Correa- ■ 
I poadeuce solicited. ed I

I LAW and COMPANY I
Cobalt Investments,

Traders Bask Building, Toroit*.

rou
98 the

32 30 wtoh28% 24 ce
68 64 U
48% 44 J.177% 167% Mr

125% 125 13% pr'
137 <lau 
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ctfcK
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'roiqrl

;■ 131 143

SMILEY & STANLEYH» ■ISK«aJiTo“‘T-1E;,.,.35%
80% 77V 201 200 ... 200 

61 58 E WB OFFER A LIMITBD NÜMBOR OF SHARE »
I COBALT DEVELOPMENT CO., Limited I

AT ;^c!p f̂c,al 20 CENT* PER SHARE
I Pr°1Pccts unlimited. E«ceptional opportunity. Write, phone or ■ 

wire for prospectus and f irthcr particulars to I

I W. M. H. KERWIN, BROKER.
^22» °"f«—H™»N 4413

K-,
61if 121 on

37% M• v
62 re*54% BOM% >ry120 !! ", . 120

00 ... 60 ...
.. 23% 
.. 79

21% ed 'l
77 it81 78% to140% 133% Mhg66% ’«6 

67 ‘ 66
47 ...
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92 91 a38%
„ , . —103%
Wabash common .................14

do. prererred .
Grand Trunk ....

35%1 COBALT w102
W14 Wi28 28
Wlcorn 29% 38%.*

11:.... 100 
160 ...

175% ... 
237 % 238 237%

210 208 
219% ... 22V

All shares bought and sold on 
commission.

I’rlee of Oil.
Pittsburg, March 23.—011 "closed at $1.78.

Oe
it

-t- Hy.
SeeJNew York Cotton.

^Marshall. Spader & Co., King Edward 
Hotel, reported the following closing prices:

Open. High. Low. Close
Mar ........................   9.45 9.48 9.44 9.45
July ................. 9.48 9.51 9.46 9.50

............................... 9.52 9.54 9.52 9.54
October ........... 9.78 9.80 9.77 9.78

Spot closed quiet. 10 points lower. Mid­
dling Uplands. 11200; do.. Gulf, 11.25. No 
sales.

B. RYAN fit CO. ■hi
At

BRYANT’S COBALT NEWS
Dealing with CONIAGAS—COBALT   "

Standard Stock sad Mining 
Exchange

Traders Bank llldg, Phone M. 207L

May 
t- Haleaf-foster-tretoewey-silver que^en™5ing OF t5e

NORTH-KERR LAKE-COBALT CENTRAL—COBALT LAKF^aml 
the général conditions of the Cobalt Camp and Its feadln^mlnes Is 

now in our publisher’s hands, and we dally expect delivery X^ter 
our clients have been provided for, upon request we will t€F
in mailing this Cobalt Guide, while the supply Ta! J wUh ou ^tiv 
Bid and Asked Price List, FREE OF CHARGE, to those first aSy 
Ing for same. DOLLARS FOR CENTS have been earnef iff! 
BAJ.TS, and never have conditions been more favorable for proi£eri£ 

and a splendid development of the resources of this unique Mining 
Section, whose shipments of ore of tremendous values have nroven 
to be truly one of the World’s Wonders, bringing wealth to evervone 
interested in the Immediate future. everyone

Bryant’s Cobalt News tells you how to Buv and rv.h„iro 
WRITE FOR IT AT ONCE. 7 * Sel1 Coba,ta.

Ha221 221 Sirl«Al
128 124% ijé 125 Sir

PolBONILLA ROUTED. ilTraders’ 
Union .. 136%

—Loan. Trust,'Etc.
Agricultural Loan. ... 122
Brit. Am. Assur...........
Canada Landed .. 125
Canada Per.....................
Central Canada .. ..
Colonial Invest. .
Dominion Sav. ..
Hamilton Prov. .
Huron & Erie...
Imperial Loan ..
Landed Bank. ... ... 124 ... 124
London & Can.... 168 ... Jog
London Loan T:.. 118 ... 118
National Trust............  156% ... 158%
Ontario Loan.................... 134, . 71
Real Estate............
Tor. Gen. Tr.
Toronto Mort.

136% TI
Managua Nicaragua, March 23.—Ad* 

vices received here from, the front to* 
day say that the army ot President 
Bonilla of Honduras has been attacked 6 
and totally defeated near Marclta by | 
ths Honduran revolutionists and Nl- . 
caraguan army, after ten hours’ hard I 
fighting.

New York Metals. Ot
• v122
V.1

125 ...
124 . 100

li,
123% ... Ca
160 Pi—

Ti

m
71 V^WsPisAstJ «* u« s#ed ^-tgrV

The Great Knglieh llcmedv. 
I ones and inrifforates the whole 
nervous t-rstem, makes new 

a... njjM» Blood in old Veine. Cure* Nero-

...110 VurmeAt Windsor!

71 m123 123 Hi185 185 Dal
p.uEaster Rates.

Single far,» for round trip between 
ali Grand Trunk stations In CangdA 
also to Detroit, Fory Huron, BuflWA • 
and Suspension Bridge. Tickets g<x~ 
going March 28 to 31 and April 1. good 
returning until April 2. Fer ticket» 
and Information call at Grand True* 
ticket offices. . ’

m

BRYANT BROTHERS & COMPANY 1
Pre

134 ii,
BROKERS AND DEALERS IN UNLISTED SECURITIES 
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