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Notice to Depositors =
After the first of April, 1907, interest on deposits
be paid or-added to the ac-

count and compounded quarterly on 31st March, 3oth ‘|
June, 30th September and 31st December in each year.

 CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street,

Toronto
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Gold is Out for Competition and
Transforms the Prices
of Securities,

°

World Office,
Saturday Evening, March 23.

The most important event in the
world of finance during the week was
undoubtedly the advance in the dis-
count rate of the Bank of France from
3 per cent. to 3 1-2 per cent, th_g small-
mess of the advance rate In compari-
son with other financial centres is ac-
counted for because a low interest rate-
is maintained in France as an incen-

tive to industrial development, The
strong feature in connection with the
change in the rate is the fact that it is
almost’ seven years since a previous
change was made. That an increase
was necesgitated at the present time
imust be a.clear indication that finan-
cial conditions are abnormal, There
are no means of estimating what the
effect of the change means in the rela-
tionship of the various European finan-
cial centres, but the event is the cen-
f¥e of a disturbance, and suggestions
.are already made that it may mean

i advance in the Berlin rate and pro-
Ebly the Bank of .England rate,
- =

-~
[®The week's trading on the New York
ock Exchange was typical of a
gwrofessional bear market. The big in-
" ferests are, as is the case in a general
wering of values seeking to put out
their own stock, so that it might be
f8covered later at a lower price, This
is the bear force in the market, and
professional short traders are simply
ditempting: to cateh the downward
swings” as . the opportunities arrive.
No better instance of this kind of ope-
gation need be cited than has been
s8en in C. P. R. The poglbehind this
stock has continuously wanded off shori
sfales by occasional and unexpected ral-
lies. Yestérday morning, with a large
ortion of the short interest eliminat-
5, the stock was marked down suffi-
eiently rapid to provide the least pos-
stble expense to.- the operation. With
tHe current decline a new level will be
worked upon until it may prove ne-
céssary to give the price another move-
ment in the various gradations thru
which it is passing. &
. .- » =
“Outside of Wall-strest itself nothing
new- has been added to the wvarious
elements now accepted as injurious to
securities prices except the injury re-
ported to have already occurred to the
winter wheat crop in Texas and Okla-
homa, The seriousness of an injury to
the incoming crop. needs no pointing
out, but when, in adflition to this, com-
faratively low pricés are being cast
fer agricultural produce, it ean be
réadily seen that the margin of ‘profit
tQ the agriculturist is gradually be-
ing lessened. The average price of
cpmmodities is being gradually reduc-
1. Agricultural products thus for are
the only ones in which the levelling out
'ocess has really commenced, Tt may
take some time bafore steel and other
of the more prominent manufactured
aﬁ-nclvs are ' visibly affected, but the
general curtailment of expenditures
nmow enforced because of the contrac-
tdon in credit must ultimately tend to
bring this about.
- s a8 e
“The €évolution in the value of gold s
going on unsuspectingly to many, but
palpably to those-watching the situa-
tion eritically. As gold is the one and
janly measure of value, when competi-
#on occurs for its use, the successful
fenderer must necessarily outbit his
ieompetitors. This is accomplished in
jthe lowering of general prices. The

iProbable increase in the cost of the

jproduction of gold in the Rand, as fore-
t(’flstcd in the projected enactment of
fhe new  Transvaal legislature, ‘gives
!ﬁfhls point even more prominence. = The
‘positiun has now definifely resolved it-
@elf down to this: If the world’s expan-
wion is to be carried out without a
C¢orresponding increase in gold produc-
Mtion, all of the subsidiaries relating to
.comnn-rce must undergo, a contraction
‘f}mt will admit of the process without
@ausing friction. The contest to reach
ithis stage is now going on and reduc-
itions are beginning to take place ac-
gordingly. The stock markets have
iPlayed one part and New York may
fbe contemplating a second, viz., that of
discounting in advance the ‘decHne In
ghe all round reduction that will ensue
fn commercial circles.

The highly unfavorable conditions
existing in foreign ‘financial centres
dre exerting an influence on Canadian
securities which will not be shaken off
until some permanent change is affect-
étl, either by way of easier money or

7. liquidation sufficient to extract all

e weak accounts from the market.
Dealings on the local exchange the last
few days have not been large. This is
due to-two reasons: first. that holders,
Where it is possible to keep stock off
the market, are not imbued with the
idea of liquidating at what are com-
paratively low prices;“and secondly,
because it is utterly impossible for
8peculation to enter the market owing
tb its inability to finance any stock on
margin. The outlook for local money
conditions is :even worse than it has
been and the immediate future sug-
gests no possibility of change. Such
loans ag are available are in the ma-
Jority of Instantes carrying a rate of
6.1-2 per cent, to the br ker, or 7 per
cent. to the client. This is a complete
barrier to speculation, even provided!
money were available for that pur-
pose. An instance of what is expected
in the shape of a dividend return on
a semi-investment issue i3 afforded by
the ‘present price of Bell Telephone,
Which will net at current quotations
about 7 per cent. on the price. This
stock is out of line .with many other
issues in the market and is either
much too low or other section of the
market are too high and will have to

.be brought down to a parity. The
Btatement of chartered banks for the
month of February is a disappoint-

e ———fp—
to the same degree as
predecessor., The de-
Posits for the month show a decrease,
this time only about $700,000, ag com-
pared with $17,000,000 in the previous
month. The commercial loans show
the large increase of $12.000.000 and is

ment, tho not
its immediate

extent of lig
market has
that in Montreal,
outstanding long
heavier than it was here. It is be-

lleved, however, that n
Will still have to he L, Jquidation

the
;;peculatjve structure,
Ssues are those of foreign corporaticns
and there g g stro im

thaii' these are bpein . e s
against by the loani

The South
Mackays anq Tw
in this 1ist, azd it is certain that they
are the securities most largely camried
on margin,  Mexican and Sao Paulo
are both down more than 20 points be-
low - their high prices in- this market,
but even at this decline there is very
little outside demand for them. The
support in Mackay is better than al-

most any of the others, ang
credit to the ot

The weakest

as that exchange
is now passing thru. The better grade
07 investment issues are evincing com-
parativie steadiness, altho they are sym-
bathetic to a certain extent with the
action of the more speculative issues.
The market at the close of the week
shows very little sign of having reach-
ed a settling point, and altho ' many
issueg present an attractive appearance
they must only be considered such by
investors, After the extremse depres-
sion which has gone on in this market
fo so.long, and the -weakening -which
it has brought upon the support of the
market it cannot be expected that,even
with the cessation of liquidation
any quick rally will pe possible, S8ome
bankers are of the opinion that money
will show a tendency tg get easier about
the middle of next th, but the in-
tervening period will be one of con-
siderable concern to . those who ‘have
perforce to retain tnek- connection with

the exchange,
b Herbert H. Ball.

53 2
London  settlement l'):glus Monday, and
transactions after . midday there are for
new saeccount, :
* * .
No truth in rumor that New York bought
£25,000 sterling Aunstralian gold in London,
- L L ]

Currency returning from other points. in
larger volume than at any time since Janu-
ary. .

* s

Dun’s Review says influence of settled
spring weather has increased sales at most
points.

L ] * *

Bradstreet’s says Improvement is reflect-
ed all around, even in the northwest, which
18 getting back to normal conditions,

- * Ll

Ninéty road for Japuary show average
net decrease of 2.34 per cent,, and for
seven months increase of 6,61 per cent,

* % =

Thirty-five roads for second week of
March show average gross increase of 10,U8
per cent,

i . * »

Anthracite trade authorities expect an
active spring season.

- * @

The output of the = colllerfes of = the
Crow’s Nest Pass (oal Company for the
week ending March 22 was 20,674 -tons, a
dally average of 3445 tons, 3

* % @

New. York, March 23.—At the.close the
market was still’ weak and erratic, No
comfort was to be had from the bank state.
ment, which was Uecldedly disappointing.
Tradefs who covered shorts to eveuy up said
they get thelr stock back easlly enough, It
is thought that buying of Union  Pacific by
the speclalist was. for S, H. Pell & Co.,
who. are sald to. have purchased 30,000
shares of “stock during the maqrning openly
and' thru brokers, 'I'his- house has been
extremely active on the bear slde at vari-
ous times thruout the long decline. A some-
what notorious speculator who makes his
headquarters at Lakewood fs said to have
been covering shorts during the morning {n
Union ‘Pacific. Investment ‘buying is still
very good, and Friday’s break seems. to
have brought -back a lot of customers who
}ulssed their market on the panic,—Dow

ones,

On Wall Street.

Marshall, Spader. & Co. wired J, G.
Beaty at the close of the market :

While In some respects sentiment had
improved during the week, it appears that |
foreign holders of American shares are |
serfously impressed with the difficulties |
surrounding the situation, |
uttitude of federal and stute administra-
tions, and the rather widely published .ne-
cesslties of American rallways for immedi-
ate supplies of cash, followed by announce-
luents of the necessity for retrenchment,

London, Parls and Berlin regarding their
own speculative and Investment ,‘mldings
at a time
strong. aud advancing,

Buropean situation was
dence as a stock market factor this week.
Meantlme our own market appears to be

In any event, the

sulfering from unexpected liquidation as
well as an almost entire absence of sup-
port from banking interests,.and the fore. |
cast at this writing can hardly be
favorable one,
again be regarded as presenting
lnvestment opportunities. The figures of
the bank statement gave very little encour.
agent in the much-to-be-desired reduction
of the loan account, and the surplus re-
serve was hardly up to expectations.
Charles Head & Co. to R, R. Bongard :
The heavy pressure to which the stock

favorable

market was subjected. yesterday was re-
sumed . at  the opening, and prices again
slumped badly. The initial gquotations
showed declines runnlng from one to two
polnts, and later on these were Increased
all along;the line, The i{mmediate cause
for this fresh demoralization in prices was
the disorganized conditions of the European
markets, After the completion of the first
outburst of -liquidation and short selling in
our market, the bears started to retire a
portion of thelr commitments, -~ and this
stayed the downward tendency temporarily,
Subsequently, however reports were re-
ceived from :Berlin Indicating that the
boerse there was on the verge of a panie,
and greater demoralization was reported in
London. This news inspired a new out-
break of lguidation here, and increased
thé courage of the short interest, The
result was a resumption of the ‘downward

course of the market, which fell’ to . new
low levels for the day. The expectation of

when money rates in Europe are | Nighs

made a I
tho doubtless the 1list Will | Hamilton

& rather favorable bank
tilled, but, followiug tue
which was in progress was don
& decline, The clowing was exceeaingly
mnervous. :
Ennis & Stoppani wired to J. I Mitchell:
The market during the past ‘Week, arter
closing ou Saturday last with a ‘yery saarp
rally, carrying prices well above the low
panic level, hus declined substantiaily,some
issues which had not suffered proportion-
utely belng depressed to new low records.
Investwent buying was not. sumiclent to
Offget daring operations of bear interests,
encouraged by fresh Mquidation. Some
fifteen’ or twenty very jmportant rallroad
wen, bankers auu fluanclery, senaiors, fuier-
State commerce commissioners and college
Professors, gave iuterviews regarding the
situation, expressing views diverse iu char-
acter and carcuiated to confuse rather than
enlighten, However, it was made reasou-
404y cieur tuat Tederal control of railroad
rates Is debatable; that the supreme court
or e United States has protected, gnd
will protect, property rights of railroad
stockuolders, and tbac our rallrouds earn-
ing 5 per cent. less in gross than kKuropean
rouds, and with 50 per cent, less capituliza-
tion, have assets on which only a moderate
income is received thru freight and pas-
senger tariffs charged, Any legisladon
aguiust actual stock watering and manipu-
lation of corporation inances for the bene-
fit of officials shoyld be welcomed, Re-
trenchment by the railroads, the pubiic
utility bill In this state, and advance iu the
Paris discount rate, were factors of impor-
tance, while the London settlement next
week 18 expected to develop a few unfay-
orable features, ‘Berlin has received con-
slderable gold, and a large quantity of the
metal seems on the,keve of beilng shipped
to.this centre. Railroad earniugs, the cop-
per, iron and steel industries, aud expan-
sion of spring trade and the crop outiook
are all or tavorable aspect, It is to be re-
gretted that all this discussion and pro-
posed legislation should come at a time
when monetary conditions have been so ad-
verse, but out of it all much good wust
come, and the unequaled resources of the
country, the common-sense of the people,
and their calmer consideration during the
coming summer of tue viwi YUESLIVMs
Issue, will evolve brighter thiugs ror .in-
vestors and for the wmarket,
Dann & Robinson to J, Lorne Campbell;
MAVE 1etu VU move  wuvas Ve LT o
slon.. Market acts dejected an
wiece 18 very little” doubt “but that some
serious trouvle 18 nav..i “ .
ever, this has already been pretty well
discounted, and for u LObicivn .vo. us
list should be an excellent purchase on a
limited scale down. For traders, the war-
ket suould offer excellent opportunities, he-
lug a purchase on weak spots and a sale
oun hard ones. However, irom now out ac
this level would be careful of the short
side and take quick profits. Seitlewents
in' ‘London will probably disclose some
trouble there, aud the marset bereé w il
piobably be soft at the opening Monday,
but I think should be a purchase for a very
fair rally,  There is still an enormous short
interest, which, when the turn, or even a
temporary. turn, does come, will ald very
materially. in rallying prices.

statement was ful-

New York Bank Statement,

New York, March 23,—The statement of
clevring house banks for the woxk saow s
that the banks hold $4,700,450 niore thin
the - legal - reserve requirements, ‘1 hiv 1J
an inciease of $1,676,050 2s comparid with
last week. The statément follows:

Loens ' decreased $8,587,000; Jeposi‘s, da.
creased  §1,829,800; cireulation,
$642,000; - legal tenders,

Specle, increased $1,520,000; r2s rye, -
creceed $1.218,900; reserve rejuired.
cie:sed $457,450; surplus, Increas>d $1,676, -
&U; ex-U.8, deposits, Increased $1,055,.2,:

Foreign Markets,

A. J. Glazebrook, Janes ‘Building (Tel.
Main 1732), to-day reports exchauge rates
as follows: v ;

Between Banks ‘

Buyers hellers Ceumbar
N.X.Funds... 3:54dis 1-84 dis )= ie l-s
Monvl Fuudi.. 10c dis 131014
S0 ways sight., 7 34 71316 811-165e 01318
Domasd Sig.. 33-4 51315 $i-o Lo 9316
«able Trass.. 31é-1> 9 S14te93»

—Rates in New York,— -
; Posted. Actual:
Sterling, 60 ddys’ sight ... J 480 | 479%
Sterling, demand 484% | 483.80

Money Markets,

Bank of Eugland discount rate is 5 per
cent, ~ Money, 2% to 8 per cent. - Short
bills, ‘5 to 5% per 'cent. New York call
money, highest 44, per cent, lowest 414 per
cent., last loan 444 per ceut, Call wmeney
at Toronto, 6 per cent, 1

Vrice of Silver,

Bar sllver in Lendon, 30 15-16d per 0z,

Bar sllver in New York, 663c per oz.

Mexican dollars, 513%c,

Toronte Stocks.
March 22,
Ask, Bid,

PR ¢ see

Detroit United ... ...

Halifax Tram. ... ...

Mexico Tram. ,.., .,

Niag,, St. C." & T. (.

Northern Ohlo ...
Rio Janelro

Sao Paulo ....,... 125
do, rjghts

Toledo Railway .. ... oo

Toronto. Ry, ... ,. .. .

Tri-City pref,

Twin City

Winnipeg Ry, ....

M.S.P. & S.8.M

TS
B i
123%

Niagara Nav. ..
Northern- Nav. ...
R, & O. Nav

—Miscellaneous, —

Bell Telephone ... ... . 120

do. new 4

do. rights
B. C. Packers .... ..,

do, pret,
Cariboo McK,
Can, Gen. Elec. 1251 125

do, pref, oos
Canadian Salt . .
City Dairy com. .

.- pref, ..,

C. N. W, Land.
Consumers’ Gas ~;
Dominion Coal ...

do, pref,

particularly the| Dom. Steel com

do. pref.

Electric Devel. .. "
Lake of Woods
London Electrie

Perhaps. this conslderation also influenced | Mackay com,

do, pref,

Mexican L, & P.. ...
sing Mines

North Star

very much in evi-| N, 8, Steel ¢

do. pref.
Out. & Qu’Appelle. ...
Toronta Elec, Lt. 160 o
—Banks.—
175% ...

100

Commerce
Dominion

Imperial

—lLoan,
Agricultural Loan, ..
Brit. Am, Assur
Canada Landed ..
Canada Per,

Central Canada
Colonfal Invest, .
Dominlon Sav, ..
Hamlliton Prov. .. ...
Huron & Erfe.... ...
Imperial Loan
Landed Bank.
London & Can....
London Loan ...
Natlonal Trust
Ontario. Loan .... ...
Real Estate

vligutiQn, & Fiity
pu L y “tnto

Imperial Bank of Canada
e, R
WELLINGTON ST, EAST., - - TORONTO.
Capitat-Paid Up.. $4,700,0"0.00
Rodtc e $4,700,000.00
4 *, o :‘ : “
n"Ai/cins"mfrqml;_ﬁ!

v-nr',loo.L ._-»4’:,

e
gy b ok

Weat Market and Front Stroeis
. King ol St R i

i t rate ter-
Savings Bank Hisbest current raie of inter-
Department

‘o
"

dats of opening of w?':ﬂb
3!

Toronto Sav, .,... ...
Western Assur, .., ... ...
—Bonds.—
C. N, Rallway.... .;. .
Com, Cable
Dominion Steel . § 87
Electric Devel. ., 7 82
Keewatin é oes
Mexican L, & P f1
Mexican Elec. ... . . ...
N. 8. Steel ot
5% ...

ves

Imperial,
5w 2zv

Mackay,
153 @ 66
185 @ 669
15 @ 66%

60 654
6614
67

Commerce,
« 38 @ 174
x24 @ —r
x20. @
Sao Paulo.
15 @ 123%
39 @ 122%
75 @ 122 E
N.8. Steel,
Sb@ 1%
b@ 7

_(—Ton, Gas.
4 @ 200

Bell Tel.
z80 @ 4%
25 @ o

200 @ 41
Dominion, 3@ 41%
20 @ 288

g

de-

| 25 _at 20035, 25 at 209, 20 at

: xPreferred, zRights on.

Montreal Stocks, '

Montreal, March 23.—Closing quotation
to-day : Asked. Bid.
 Detroit Railway
Canadian Pacific Rallwa
Nova Scotia . ........ v
Mackay common

do. preferred ..
Dominion Steel ..

do, preferred
Toronto Rallway
Montreal Rallway .......... ...
BAYARE- ...l o .
Dominion Coal .......... '
Twin City
Power Hobe
Richelieu o 7u 0ot iwr
Mexican L. & P.,...

do,  bonds
Packers

85
72%
....... s W

—8Sales.—

Bell Telephone rights—24 at 4%,
4%, 1 at 414,

oledo—30 at 23, 100 at 25%.

Rio bonds—$100 at 75.

C. P. R.—100 at 158, 250 at 157, 75 at
157%, 25 at 156%, 25 at 156%.

N.-8. Steel—25 at 713, 30 at 71, 50 at
70%. -
Bteel—100 at 18%, 740 at 18, 5. at 19, 25
at 18% 35 at 1814.

242 at

at 698, 160 at 6914,

Hochelaga—27 at 1350. ’
sggel preferréd—100 at 49%, 25 at 49, &
t #

Commerce—14 at 175.

Nova Scotia—21 at 272.

Lake of Woods—11 at 78, 15 at 773,

Mackay—23 at 66, 10 at 67.

Bank of Toronto—2 at '22(.

Montreal Railway—10 at 211, 4 at 210,
208

a

Power—25 at.85, 6 at 86, 100 at 84% .
800—10 at 102, 25 at 100.

~Richelley—2 at 73, 50 at 7134, = -
Twin- City—100 at 92, 250 at 9115, 25 at
91, i b4
Steel - bonds—$3000 jat' 76,

Bell Telephone—2 at 135, 1 at 130,

Rio—50. at 41,

Toronto Rallway—150 at 1035.

Illinois preferred—25 at 87%.

Coa at 6o,

Mackay preferred—20 at 67, 5 at 661%.

Merchants'—3 at 165, 1'at 166,

Halifax—10 at 98,

London Stock Market.

London, March 28.—Money was pfentiful
and - cheap on- the market to-day. - Dis-
connts were firm. The tone on the ‘stock
exchange was unsettled and a neryous feel-
lng prevailed, with a declining tefldency in
almost every ' section, due  to yesterday's
break in Americans, fears of the outcome
of the settlement, and the advices sgfrom
Paris and Berlin. Both of these ce tres
sent lower quotations this morning, accoin-
gnnled by selling orders, and the brokers

ere accordingly marked down quotations,
Not much stock changed hands, - howevér.
Fears of ‘an early rise in the Bank of Eng-
land’'s rate of discount assisted the down-
ward course of consols,

Americans were the weakest section at
the outset, being nominally quoted at below
parity, Then the continent sold, and prices
fell further, closing slightly above the
worst quotations-of the day, but with two
to three points net loss, Canadian Pacifle,
exceptionally, closed 10.points lower than
yesterday, he Indian Secretary secured
$230,000 in gold, due here April 18, Japa-
uese imperial sixes of 1904 closed at 108%4.
March 22, March 23,
Last Quo. Last Quo,

8514 84 13-16
. 855-16 84 13-10

0474 9134

Consols, account
Consols, money
Atchison

do. preferred
Chesapeake & Ohio
Anaconda

C. P.R.

Chicago

St. Paul

Illinois Central ..
Louisville & Nashville

Kansas & Texas ....

Norfolk & Wester
do. . preferred ..

New York Central,.

Pennsylvania
Reading
Southern Rallway
do, preferred
Southern Pacific 81
Union Pacific ............ 1408
do, preferred 92

An. nreferred
Wabash common
do, prererred 28
Grand Trunk ............ 2015

—

Frice of 0il,
Pittsburg, March 23.—01il closed at $1.78.

New York Cotten. |

Marshall, Spader & Co., King Edward
Hotel, reported the following closing prices:
Open, ‘High, Low. €Close,

945 048 944 9435

951 9468 9.50
9.54 952 9.5%
9.80 977 978
10 points lower. Mid-
do., Gulf, 11.25. No

; pevevie, BTN
Spot closed qutet.
dling Uplands, 11.00;

sales,

New York Metals.

New. York. March 23._Rosin—Stendv:
Turpentine_Steady. Molasses—Quiet, Pig-
iron—8teady. Copper—Quiet, ‘Lead—Quiet,
Tin—Weak; ‘spelter quiet.

T e,

ANy,

‘ones and invigoratesthie who!
uervous systemn, m:
Blood in old Veins. Cures Nerp-
, Mental and Brain Worry, Des-
, Sexval Weakness, Ziniszions,
natorrhea, and Fffects of 4duse or Excesses,
Urice $1 per box, six for$5. One will ploasc, six
Ne

b
vill cure. Sold b{ :l"l)’fdru s or"muilecsuhi
Jdain . On Péce ce. New pam
maded free, The Wood Medion s aanphe

VW Wik Wl lavid il

new

ous Debilit,
DO

{ormerly Windsor) Toronte, Oni.

Detroit Railway—225 at 70, 1 at 71, 340

y

TEACHERS AND THEIR SALARIES

Discuss the Must Preferable Way
for Recelving Thelr Coin,

In spite of numerous objections rais-
ed by the teachers of the Toronto
schools to the method at present em-

ployed by the board of "education in
baying salaries, the Toronto Teachers’
Association, after several hours’ de~
bate on Saturday, were unable to offer
& practical solution. to the problem.

Two- proposals were embodied in the
report of the committee appointeq to
deal with the question. Oné was to
leave the pay system as it is ‘at pre-
sent, viz,, to "allow the teachers  to
gather at the ¢fty hall on a certain
day each mohth and receive their en-
Velopes from the hands of a teller;
and the other, that the secretary of the
board mail cheques to each teacher, to
be cashed at the nearest branch bank,
This was objected to on the ground
that most of ‘the teachers preferred to
be paid in cash.

Finally a third suggestion was added
to the report, that each school have
its own payroll, and that the salarfes
be handed over to each principal, who
will act as paymaster for his subordi-
nates,

Officers were elected as follows: Presi:
dent, Principal George Deacon of Dov-
ercount School; wvice-president, 'Miss
Jennie Orr; secretary, John Sipence.

The executive will be represented by
one teacher from each school.

DR, SO['GHLIN'S APPOINTMENT.
-

Editor World: The grand master of
the Grand Orange Lodge of Ontario
East, in his address, referred to Dr.
Coughlin’s appolntment as an offence
to the Orange Association. Perhaps,
in the opinion of the grand master,
the premier should have consulted the
officers of the Grand Lodge of @tario
East before making the appoihent.
I must say that the doctrine laid dowmn
in the grand master's address will not
be subscribed to by very many Or-
ang:zmen when they consider where it
leads to.: The hierarchy of. this pro-
vince hawve the. same right to demand
of the premier the names of all Or
angemen who may be appointed to
government position for their approval,
as the grand master of the Grand
Orange Lodge of Ontario Bast has to
demand that no Roman Catholic should
be appointed to office without the pre-
inier first submitting’ his mame to a
committee of Orangemen,

I must emphatically protest against
the doctrine contained in the grand
master’s address, that the premier of
this province shoulg have first submit-
ted the name of Dr. Coughlin to a com-
mittee of Orangemen for Aapproval, be-
cause I don’t want any Orangeman that
erters the service of the government
to require the endorsation of the hier-
archy of the Roman Catholic Church
az a prerequisite, No intelligent man,
either in or out of the order, would
ask the premier or the government
to adopt sich a narrow bigoted policy.

A W. H. Scott.

An Address to Men,

In Assoctation Hall yesterday after-
noon Fred B. Smith addressed an audi-
ence of 1300 men on “Sins That Kil.”
He made a strong plea for purity in
men’s Mves and criticized the pulpit
for its neglect to warn young people
on that subject. Over 100 of those In
attendance gnnounced themselves ag
;mtxious to lead a Christian life in the
uture,

e ————————————

OFFICE TO LET
(CENER YONGE /ND EICEMOND STREETS

Large office, with vault, suitable for a
large financial inssitution er s firm of se-
licisors, g

For full parsiculars apply to

A. M. CAMPBELL

12 RICHMOND ml" BASS.
: Telephone Maisn 23851.
e

.

P EVEERS 1CRONO ST0CK Expypg

ZEmiuus Jarvis  C.E.A. Goy

We will forward fall particulary ¢
or swall investors upon request,’
pendénce solicited;

ZAEMILIUS JARVIS.

TORONTO.

HENRY W. EVANS, FRED, H. GOOGH.

EVANS & GOOCH
INSURANCE 3ROKIRS
RESIDENT AGENTS

North British and Mercantile

Insurance Company
Offices: 26 Has: Wellington Strest,

REALIZE PROFITS

By investing in a positivaly proven mine, fully
equipped, sufficiently devel3ped and financed to a
prodgcing pont. Uaprezadented oppertunity dus
to umique circumstances. Information On request.

nﬂlﬂlas. La“y & Co- Confederation Life

Bldg., Teroato,
Phene M, 1442 Canada

REPRESENTATIVES

WANTED.

We want live representitlve- to
bhandle COobalt Stocks on com-
mission. W rite for particulars.

UNLISTED SEGURITIES, LIMITED

Confederation Life Bldg.. TORONTO.

gu%

The Bank of
British North
America until
further notice
will pay inter-
est'on savings
account®
quarterly in-

stedd of semi- .
annually, as

heretofore. |

s
_

—

North Toronto Conservativews.,

R. R. Gamey, G. H. Ferguson, Thos,
Crawford, W, K. McNaught and W, "A.
; Preston, members of ‘the legislature,
i will be the speakers. at the regular
. meeting of the North Toronto Conserva-
|ﬂves in Slmppon‘s-a«nau to-night.

e ——

AN_EXCEPTIONAL OPPORTUNITY

An'industrial cencern,
increased 827 last year and is
1007, over '1906, requires to
take care of thi; enbrmous

For Safe and Profitable Investment

situated in Toronto, whose busjness

increasing this year by at least
double its capital in order to

increase of profitable business,

and with this object in view has recapitalized and now effers
one- thousand fifty dollar shares 87, cumulative

participating preference stock for sale at par.
For full particulars, apply Box 22, WORLD.

356135

For $125
100 Cobalt Development
1CO tiiver Bar
100 Cobalt Central
100 sflver Leat 100 8§
Don’t invest all your spare fun
it over a fexu. ‘Above offers are su

10 N

SMILEY & STANL

7]

The Great Faglish Rcmedy.'
L)

AT THE SPECIAL
PRICE OF

Prospects unlimited.

For 8230

100 Big Ben
100 Peterson Lake

COBALT COMBINATIONS

For 8350
60 Silver Queen.
60 Foster
60 Trethewe
ilver Bird 80 Green-Meehan
ds in one Cobalt-prepert: . Spread
bject to withdrawal without notice.

iplssing

Other cotnbinations for larger or smaller ameunts furnished on request.
ALL STOCKS HANDLED.

*

Phons

E Y e Rk ToREET, 'Mun,’li

TORONTO

Wi OFFER A LIMITED NUMBHR OF SHARE ; iN THR

COBALT DEVELOPMENT CO., Limited

20 CENTS PER SHARE

Exceptional opportunity.

Write, phone or

wire for prospectus and firther particulars to

W. M. H. KERWIN

Room O. Confederation Life Bldg.

, BROKER,

Toronto, Ont.

PHONB MAIN 4413

BRY

Dealing with CONIAGAS—CO

S R 5SS
ANT’S COBALT

NEWS.

BALT DEVELOPMENT—SI LVER

LEAF—FOSTER—TRETHEWEY—SILVER QUEEN—KING OF THE

NORTtKERR LAKE—COBALT
the gen

our clients have been provided for,
in- mailing this Cobalt Guide, whil

Bid and Ask&d Price List, PREE OF CHARGE, to thosa

ing for same. DOLLARS FOR
BALTS, and never have conditions

CENTRAL—COBALT LAKE and

al conditions of the Cobalt Camp and its leading mines is
now in our publisher’s hands, and we daily expect delivery.

After
upon request we will take pleasure
e the supply lasts, with our Daily
first apply-
CENTS have been earned in CO-
been more favorable for prosperity

end a splendid development of the resources of this unique Mining

Section, whose shipments of ore of tremendous values

have proven

to be truly one of the World’s Wonders, bringing wealth to everyone

interested in the immediate future.
Bryant’'s Cobalt News tells
WRITE FOR IT AT ONCE.

you how to Buy and Sell Cobalts.

BRYANT BROTHERS & COMPANY

BROKERS AND DEALERS IN UNLISTED SECURITIES,
84 ST. FRANCOIS XAVIER ST, MONTREAL.

Telephones—Main 40714072,

Business Established 1899.

COMMISSION ORDE

Hxecuted on Ixohan ves 4¢

Toronto, RMontreal

Members of Toronte Stoes Exol
Cerrespondence
Invited od

STOC KS & BOND:

BOUGHT AND SOLD

H. O’HARA & Ci

Members Toronto Stock Exchany
Tonto Street, Ton:t:'.’ ;b.

STOCK BROKERS, mrg,
; 5 It

Jiyou want aay of tas Tollosiaz sse.
wire or phoas e

W. T, CHAMBERS & SoN
Members Standard Stock and Mining hh:@,.u
{ King St, East. Phons M, 273,

ADbbitibi, Buffalo, Foster. ludm'“*
Extd, Montreal, MeXinley.Da
Nipissing, Red Rook, tilver Lea:,
versity, White Bear. :

Provincialﬁgggg)rities Co
Traders Bank Buil |
Toronto, Ont,

Stocks. Bonds and  Underwrite
Debentures Land : ;

bought and sold. Comgsmn ganiz
b Phone—Main ()900r :

Warehouses to Rel
74 and 76 Front St Eas

Cold storage reoms, geod oollug,‘
slevator, specially adapted for fruiy
produce business, Aprly, :

<

Manning Arcade, ToroUto,

CEO. 0. MERSO

CHARTHRED ACCOUNT f
Trusts and Guusntu'nﬁlwia,
16 KING STREET WHST, TORONT
Phone Main 7014 ’

HIGHEST PRICES.

Paid in Cash for BUTCHERS '
asd FARMER® -

Tallow and Greas

et s o S,

84 Atlantic Ave. TORONTQ,

BAILLIE & MORROW

INVESTMENT SECURITIE

Reports Furaisbed Upon Request,

Phane L Offices 10 King W,

38 BROAD STREET, NEW YORK

New York Comol/
Exchange, Chicago

of Trade.

Direct private wires to principal markets.
Toronto Office: MCKINNON BUILDING

J. L. MITCHELL, Manager.

MEMBERS 3

"WANTED
A !IVE AGENT OR BROKER

T's represens us in every City
and Town in Canada. Corres-
posdence solicited. ed

LAW and COMPANY-
Cobalt Investments,
Traders Bank Building, Toronto.

commission.

Standard Stock and Mining
Exchange

Traders Bank Bidg. Phone M.

2071
fedd

BONILLA ROUTED.

Managua Nicaragua, March 23.—Ade

Bonilla of Honduras has been attacked
and totally defeated near Marcita D¥"

the Honduran revoluticnists and h::
caraguan army, after ten hours’ hand
fighting, °

Easter Rates,

Single fare for round trip betwaen
ali Grand Trunk staffons in

also to Detroit, Pory Huron, Bu%
aund Suspension Bridge. Tickets
going March 28 to 31 and April 1, good,
returning until April 2. For th
and information call at Grand TTuBs

ticket offices,

Estate Alex. Manning,

——

vices received here from, the front 0=
day say’ that the army of President -

3
¥
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COBALT

All shares beught and sold on

B. RYAN & CO. '
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