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surance directors that so long as the
companies are able to meet their obli-
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{|Officers of N.Y, Life Relate Fund
| Circumstances—W a rrant

| that his connection with the contribu-

Charges Grand Larceny. -

New York, March 28—On a charge

tion of $48,702.60, from the funds of
the New Lork Life Insurance Company
to Corneliug N, Bliss, treasurer of the

~rushing

J IM‘lbargalns for Friday that le
make men and boys glad and business a
whirl from 8 a.m. till § p.m. ~
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““STORE CLOSES DAILY AT 5 P-M-— .

\ ‘Men’s Clothing Bargains
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IMMEDIATE AND FINAL ACTION.

. The municipalycommission on Niag-
ara power presented its report yester-|
day. : The report was conaidergd ‘byz
municipal representatives from To-
ronto, Brantford, Guelph, Stratford,
Woodstock and Ingersoll, who unani-
mously passed a resolution endorsing
its' conclusions ang declaring “that the
Province of Ontario should develop, or
obtain, and distribute, by expropriation
or otherwise, Niagara power to all|
municipalities within reachable and |
profitable - distance. Believing that time |
is of the greatest importance we strong-'
1y urge that immediate and final action
be taken at the present session of the
legislature to bring about the above re-.
sult.” )
. Until it is known what is in the com-
/mission’s report, which will be in the’
unicipalities” hands’early next week, |
it is impossible of course to concur un-:
reservedly in this resolution. "But the
“responsible men who have seen it agree
that the policy they pledged themselves
to will effect “a great saving in, the
cost of power,” and will give “an im-
petus to the industrial life of a large:
portion of the province.” All” this is/
wastly to the good; and there ig every
teason to expect that the municipals
councils will applaud the commission’s
report, as heartily as their representa-
tives have done.

A most significant part of the reso-
lution is its declaration that the legis~
lature should take “immediate and final
action” during this session. - Niagara
power legislation has not been prom-
ised by Mr. Whitney. The government,
as a whole, is probably not nearly so
ivetx\gpsted on the question as the mu-
nicipalities are. Possibly some mis-
slonary work at the parliament "build-
ings is necessary, The maunicipalities
fhould supply a corps of evangelists, if.
such should be necessary. "
" How long will Mr. Whitney and his
colleagues keep their considering caps
on ‘before they deliver their judgment
on the commission’s report? By a
fortunate coincidence the Hon, Adam
Beck addresses the Toronto Board of
Trade to-day on the general subject
which- he has made his own. In the
series of capital speeches which he has
made in other towns Mr. Beck has
ayowedly spoken only for ‘“himself.
It may»l be too , early for an
ex-cathedra deliverance to-day.
'M'r. Beck is a cautious men, as
all ministers within the portfolio ought
to be.: Whether he speaks for the gov-
ernment or not, Mr, Beck is sure to
say many things of great importance
to Toronto business men. He is. pri-
marily a business man himself. He iJ
no devotee of abstract principles of
public ownership. The speeches he has
already made have shown that he has
arrived at- his views upon the N{agara
power by the colorless irresistible logic
of dollars and cents,

The oomrﬁission has only to make
put an unanswerable case for an ‘“im-
petus to the industrial life of a large
portion of the province,” and the de-
mand for immediate action by the gov-
ernment will grow., The government
must be ready to meet it. Mr. Whitney
ought to say that much thru Mr, Beck
to-day. Whether he does or not, public
opinion must go on declaring itself in
season and out of season.

FUNDAMENTAL INSURANCE ISSUE. /|

The signg multiply that issue will
huve to be joined between the peoplef
of Canada and the great mass of insur-‘[
ance directors, as to whether insurance;
is_to be conducted on insurance lines, |
or by methods which do not make any|
vital distinction between the insurance;
business and that of any ordinary in'l
vesting company. : |

The state has hedged insurance
around with safeguards, such asg no
other commerce is subjected to, because
the whole business is an affair of trus-
teeship and moral obligation of the
acutest order. A few years ago nobody
thought of complaining that limitation
of investments to gilt-edged securities
was undesirable. We have reached a

period wherein sundry religiously-mind-

any’ extent, provided he puts up suffi-
cient security, wlics

authorities are using much more chas-
tened language in relation ‘to thelr af*
fairs than they qid a féw weeks ago.
The World publisheq the astounding’
pérformance of President Macaulay of

of complacency, is not excelled by the

speculative: profits,” but to insure as far

;' liament.

This notwithstanding some insurance

the Sun Life, which, for sheer rhapsody

Song of Deborah. a

~ The story of Sun Life “silent assets,”
of investments in electrical and other
schemes, has been partly told by Mr.
Fitzgerald. - The Sun Life is assuring
the public, thru-two-column advertise-
ments, that its assets are worth two
million dollars more than it ever con=
fessed, and that the evidence given be-
fore the commission emphasized {ts
“strong position-and: conservative me-
thods.”

The Sun Life should tell the whole]|

story. It should say whether any of
the concerns, of which it became vir-
tually the promoter, got info such bhad
shape that the president of the Sun
Life, residing in Montreal, and immers-
ed in the benevolences of insurancehad
to- become the president of an electric
railroad in the far State of Illinois, and
whether another. high official of the
company. became its manager. e
‘What would happen if commercial de-
pression severely hit some of the locali-
ties in which the Sun Life policyholders’
money has been placed? "It is a very
specious argument. to say that the
course of the Sun Life is justified by the
profits that have been made, The busi-
ness of insurance investment is not so
much to make speculative or semi-

as is humanly possible against loss.
That is the only true conservative me-
thod. From it the Sun Life has radi-
cally departed. -

The Sun Life gives an explana;lqn of
the sale of Illinois Traction stock to di-
rectors. Here is the company’s own
extenuating version of thé -deal;

In December, 1904, the company
had an apportgtty to buy 580,000
of this stock - very ‘favorable
terms, the ‘proceeds to-be paid in
bonds. The company already owned
a very large amount of this same
stock, and it was not desirable to °
materially increase its holding, even
tho the terms were attractive. Some
of the directors had expressed a de-
sire to take a portion of the stock
on precisely the same terms as the
company., and it was understood
that the block would be divided. By
- error, however, the directors were
not teld when the.transaction was
about to be completed, and the com-
pany took up not merely its own
share, 'but those of the directors.
This wag on Dec. 31, 1904. The error
was discovered within a few days,
and was immediately correcteq by
the directors taking from the com-
pany their shares, and merely re-
versing the entries,

The important thing hére is that the
directors were personally in the deal,
and that their personal interests had
apparently become g0 interwoven with
Sun Life affairs that the purchase of
$223,100 worth of stock for them indi-
vidually was such g trifling matter that
they were not even notified when the
deal would be concluded, and it rwas
put into the Sun Life books quite by
mistake. There could not well be a
more damaging admission of neglect
to differentiate bet.een trusteeship and
pbersonal speculation by directors who
ought to know better. No wonder the
company talks about “extenuation” of
the error.

The reprehensibility of tHis kind of
thing. does not need to be expounded.
It is obvious to everybody but thcse
modern - insurance directors who, un-
happily, seem to have lost thag fine
sense of discrimination. hetween right
and wrong: and who have -been led, first
of all, to repeated breaking of the law,
on the plea that the law is shortly go-!
ing to be altered, ang then to represent
grave irregularities as proof that. the.

company is conducted under conserva-,with costs; London & Western Trust
{Co. v. Lake Erie and D. R. R. Co.., ap-
peal allowed with cests; judgment’ to
ibe entered for the plaintiffs for $5000
ous, the public has got to see that ihe apportioned amongst them according io
view of it does not .the amounts found by tllle jury; ;Jan-
i v > ‘g ac-
become incorporated in an act of r- caster v. Shaw, appeal allowed an
” g it ition dismissed with costs;
{Hamilton Electric Light
The case was well put the other da® 'gismisseq with costs;
at the annual meeting of the Sun Life Bridge Co. V.. i . e s -
Assuranc g . cross-appeal dismissed each wi costs;
Sultance “ompsRE ut Londen, Rag Bank' of Montreal v, Scott, appeal al-

tive methods. |
While the fundamental issue is obvi-

insurance directors’

land, by the chairman of the company,

nies, said: {
They did all this on a gigantic
scale, and, what is more, they did |

CASTORIA .5

For Infants and Children.

strong v. Euphemia, McMillan v. Mus-

The Kind You Have Always Bought |xoxa ®. Co. Rowe v. Hewitt, Histead v.

Bears the
Signature of

iof the community read one

lowed and new trial directed. The costs
Mr. M. R. Pryor, who, discussing the of the former trial and of the appeal to
methods of handling securities adopted be costs to the plaintiffs in any event

by the big American insurance compa- of the actions.
ter, at 11 a.m.:

jfor hearing before the Hbon, Chief Jus-
|tice Meredith at 11 a.m.:

1
M—m— Justice Anglin at 10 a.m.:

- names.

i 'afq,cyoun very truly,

To Dr. Moorhouse, chairman, - and & se ‘
Canadian Policyholders’ Association, Gooderham Building, Toronto:

We, the undersigned, hereby agree to become membe
.. Policyholders’ Association of Canada, for the

‘holders, and to subscribe the membership fee opposite our respective

oode, secretary-treasurer.
Goode, secretary-treasurer,

me members of the
rotection of life policy-

NAME.

soosms  |ogiiboy

| out of the magistraté’s hands. Mr. Per-
| kKins appeared before Justice Green=

cehy in the first degree, George W. Per-

kins, & member of the firm of J. P.
Morgan & Co., and until recently first
vice-president of the New York Life
Insurance Company, was arrested to-
day on a warrant issueg by City Ma-
gistrate Moss. When a detective ‘went
to serve the warrant ypon Mr, Perkins,
.he found that a writ of habeas corpus
had already heen obtained from Justice
Greenbaum of the state sugfeme court,
and the matter wag immediately taken

=

i

it- without the offices suffering very -
materially, because they were thoro-

ly good men of business, ang near-

ly all the enterprises which they

either underwrote or promoted were

pretty good enterprises.. Thus we

cannot blame them for injuring the

policyholderg to any very large ex-

tent, But they did build up a most.
detestable and hateful system of

business, which was sapping the

foundations of commerecial morality

in America. S

CHANCES FOR YOUNGER MEN.

It looks as tho new bloog were al-
ready beginning to tell at the Toronto

| frey.

fand Development Co.,

.jcompany -were found to be absolutely

Ferry Co., Keiper v. Mﬂes; Bhea. V. To+
ronto Railway Co., Chalmers v, Jaf-

MINE WAS WORTHLESS,
‘‘Subscriber,” Wallaceburg, is inform-
ed that the Ontario Gold Fields Mining

Ltd., has gone
out of existence, The properties of the

‘worthless and the principal promotor of
the proposition has some time since
been a resident of the United States, i

WHERE IS MRS. NORWOOD,

Board of Trade. Two resolutions from
the néw industries committe,g ind}cate
the right sort of activity—they- both
show that somebody is taking long and
practical viewg of things. One urges
the counci] to co-operate with the new
department of industries and publicity

that is being set up by the city council |

—which must mean that Mr. Wm. Mac-

kenzie's offer of $5000 for city propa-

ganda will become but the nucleus of a
combination of effort, suth as was ad-
umbrated here and elsewhere three
months ago. ;

The new industries committee also
talks like a leader upon Niasgg-a power,
The board of trade hag a magnificent
opportunity in this field. It should pro-
duce some real commercial statesmen.
There is plenty of material for that kind
of provineial asset. It only needs de-
veloping,

Why did not Mr. Hanna draft a biil
entirely satisfactory to both license and
liquor interests?

The brewers object to the license bill.
Strange! Thought the temperance peo-
ple were kicking vigorously.

s
A chap in Washington can forecast

the weather a month ahead. That's
nothing. Everyone Kknows over here
that it will rain on-May 24.

Premier Whitney describes the bill to
regulate the width of sleigh runners as
“sfipshod.” This will enable the sleighs
to slide easily over the snow.

The aldermanic salary grab must be
endorsed by the ratepayers. «Conse-
quently the chances of the aldermen
securing a ‘‘raise’’ are more remote.

Prince Arthur is heading this way.
Now's the time to prepare the ad-
dresses of welcome. -Let every section
to the
He likes ’em.

PS5

O0SGOODE HALL,

prince.

&

Judgments: handed out yesterday,
March 28:
Weekly court.—Black -v.

glin, J.

Ellis; An-
Court of Appeal.

McKay—Appeal dismissed

Craig V.

Higgins v.
Co., appeal
re International
Bridgeburg, appeal and

Announcements for To-Day.
Master's chambers—Cartwright, maz-

Weekly court—List of cases set down

Re Morphy,
Divisional court—Peremptory list for

Kennedy v. Toronto Railway, Arm-

rown, Rex v, Riches.

Toronto jury sittings—Peremptory

ist for hearing before the Hon. Mr.

The postal authorities wonld liF» to
locate Mrs, A, N. Norwood. A request
has ‘been recetved %fmmf".Boanvme.
Mass., to forward to her a letter regard-
ing her husband’s iliness at San Juan,
Porto Rico. The name does not appear
in the local directory. |

BARTON MURDER. :
“Enquirer” is informed that the Bar-

ton murder occurred on Mon ay, Oct.
9, 1905. ~ Eisding

Some of the Bigger Shareholdens
. and What They Possess.
| e——

Montreal, March 28.—(Special.)~The

JS'street” hag always had a good deal
of curiosity te know the shareholders
of the Dominfon Steel Company, but
the figures have never before been
made public,
. The largest holder’ of the common
stock is Hi M. Dimo¢k, the Boston di-
rectory - with m and " q1ext
‘comeg Mark Workman, the Montreal
wholesale clothing manufacturer, with
5000. The largest holfers of common
gtock are: Loard rathcona, 3400
shares; Senator Forget, 4000; R. Foc-
get, M.P., 4000; H. M, Dimock, ‘8600;
Senator Mackay, 1260; 'R. G. Reid,
2000; R. B. Angus, 3000; Mark Wiork-
man, 5000; Senator Cox, 900; J. W. Fla-
velle, 3000; Sir H. M. PeHatt, 1000;
James Ross, 1600. :

TORONTO TO LOCKPORT,

This is Now the Plan of Toronto-
Niagara Company,

Rochester, March 27.—(Special,)—A
contract has been let by the Buffalo,
Lockport & Rochester Railway Co. for

the construction of a double-track elec-
tric railroad from Lockport to Roches-
ter via the canal villages, to the Transit
Construction Company of New York
City, the work to bhe completed this
year. ‘The contract price is said td be
$2,000,000. |
Upon the completion of the work, the
road ig \to be turned over to the To-
ronto-Niagarda Electrical Development
Company, which s then to build a con-
necting line from Lockport to Niagara
Falls by way of Sanborn.
WANTS TO COME TO CANADA
OFFERS TO TAKE A PULPIT.

St. Catharines, March 28,—A letter
has been received by the churchwar-
deng of St. Barnabas Church from Rev.
Dr. Crozier Adams of Lexington, Mo.,
offering to take the rectorship of ! St.
Barnabas Church here after Easter,
Dr. Adams, who formerly was in charge
of ‘a church in Georgetown, Ont., says
h: wants to get back to Canada.,

Rey. Barrington Nevitt, now rector of
St. Barnabas, is stil] in charge of the
church, but the organist and most of
the members of the ehoir have resigned.

Carpenters Meet,

The joint unions of the carpenters
hgld a mass meeting in the - Labor
Temple last night, Eight hundred
Were present. The wage:scale and bet-

ter crganization «- were under discus-
gion. s

The committee of the Ryerson - Sehool
Old Boys anticipate a big turnout at the
fifteenth annual dinner and thirtieth anni-
versary of Mr. McAllister's prineipalship of
the school, to-morrow evening at Webb's,

Annie Lounisa Edmunds is suing hei hus-
band, James Henry Edmunds, for alimony,
and asks for ‘nterim alimony to the extent
of $25 per week,

Clean, dry crystals—that are
absolutely pure—that will not cake
—that is WINDSOR TABLE

Smith v. Gurney, Donn v. Toronto

SALT. The best for table use.

| baum, and at the request of his counsel
|| until
| Lewis A. Delafield.

{ by Darwin P.
| of the New York Life;' Edward Ran-

MEN-.IN-DOMINION -STEEL.

the hearing in the case was adjourned
Friday. Mr. Perking was paroled
in the custody of his personal attorney,

The necessary affidavits were aigueﬁ
Kingsley, vice-presidént

dolph, treasurer of the company, and
by Thomas A, Buckner, also a vice~
president. 2

- Mr. Perking' counsel admitted that
Perkins had advanced the sum upon.
the request of the late John A. McCall,
president of the New York Life. He
was afterward reimbursed thru the ac-
tion of the company’s finance commit-
tee. It was contendeg that Mn. McCall
had executive authority to order the
bayment, and that if any crime was
committed it was participated in by

bresent when the matter
upon, :

The statement sworn to by Vice-Pre-
sldent Kingsley gives some of -the”de-
falls of the meeting of the New -York
Life’s finance committee, when MeCall
Stated that Perkins had advanced cer-
tain large sums of money to Bliss, trea-
surer, pursuant to McCall's agreement
to contribute,

Treasurer Randolph says: ‘“The
cheque ‘ivas dr:wn by me as treasurer,
bursuant to the direction of John A.
McCall, then president.
large powers were vested in eCall to
order disbursements without rst sub-
mitting for approvai to any committee,
and, as far as I am aware, hig right
to do this has never.been challenged.”

District Attorney Jerome to-night
made public correspondence between

ed that without promise of any immun-
ity whatsoever, Mr. Perkins had sup-
plied Mr. Jerome with all the facts
connected with the 1904 campaign con-
tribution. 3 .

. “1-derived no personal advantage of
any king from the transaction, and I
certainly had no intent other than to
serve the interests of the company,”
‘sald. Mr. Perkins, ..cosy o
P :jk i 1 A _—.#& _,E~:ﬁ,* -

CONSULS BECOME CORRUPT.

Grave Charges 9gainst Some Meme-
bers of U.S. -Service. |

i

‘Washington,
Roosevelt to-day transmitted to the
house, the reports of Assistant Secre-
tary of State Peirce regarding the cou-
sular service in the orient. The mes-
sage is accompanied by a letter froin
Secretary of State Root, in which he
says:

“They <disclose grave misconduct on
the part of two consuls formerly oc-
eupying important posts in the east.
These consuls are no longer in the ser-
vice, I regret to say, however, that
there .are indications of .other casas
of misconduct or inefficiency. .

“Comsuls in the tropics and in the
orient,”” he said, ‘“free from the re-
straints surrounding their life at home
and subject to no inspection, are apt
to become fineffecient, and in ‘some
cases to become corrupt.”

The . charges against McWade, who
was at Canton, are drunkenness, em-
ploymen of felon, issuance of fraudu-
lent- Chinese certificates extending »ro-
tection to Chinamen who claimeg to
be American citizens, persecuting
American citizens for purposes of re-
venge, and corruption in office.

The charges against former Consul
Gengral Goodnow are 82 in number.
some serious. Some are sald to be 3uf-
ficient to support suits at law and to
give evidence of corruption in office.

DISPOSING OF RIGHTS.

Temiskaming Commlullon and Co-
balt Claims—Rieh Find Reported.

Cobalt, March 28.— (Special.) —The
Temiskaming Railway commission in
Toronto is -disposing of the mining
vights on their right of way to a large
syndicate of those who have filed ap-’
plications.

A rich find of slabs of solid silver is
reporteq to have been located in a
shaft of the La Rose mine, at a depth
of 200 feet.

HUNDREDS HOMELESS.,

Waterloo, Iowa, - March 28.—ThAa
water in the Cedar River rose over 11
feet last night and early te-day broke
the levee ang floodeg the business dis-
triect of Waterloo.

Hundreds of families were rendered
homelegs,

Mnchiniiil’ Mass Meeting,
A. J. Conlon, first vice-pregident of ‘he
Intgrnationa] Machinists’ Union, wiil
awrive in ‘Toronto from Washington
this evening, for the purpose of ad-

diessing a masg meeting of machinists
next week.

MeDougall in Quebee.

Quebec, March 28.—J. I, McDougall,
formerly auditor-general of Canada,
arriveqg in the city ta-day and will
start work at once into the inv:sti-
gztion of the finances of the City of
Quebec. by auditing the books of ‘he
city treasurer,

A Good Time.

An enjoyable evening was passed at
the third annual banguet of the Royal
Foresters' Trumpet Bang in the Tem-
ple last might. The chair was occu-

every member of the finance committee |
was acted|

At that time|

himself ang@ Mr, Perkins, which show- |

March 28.—President |
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Money cannot buy better Coffee
than Michie’s finest blend Java and
MOChﬂv ‘50 'bQ

Michie & Co., Lirnited

“The World
e Worle
7

is so full of a number oftfxings, I'm

sure we should all be as happy as

kings.” So we should if we

always knew how to use the]
things that come our way.

We are doing all we can in the|
decorative line to show the best
way to usethe latest and best of
house decorations. Out-of-town
customers are invited to make use |
of what knowledge we possess,

ELLIOTT & SON, umec.|

79 King Street West

st 2

TENDERS WANTED

A

Terders rece.veu up to morning of April- g
3rd, tor a ire escape on Girls’ Home_ Ger- > %
rard-street, -which must be satisfactory to | " L
t‘he City = Axrchitect. Address Hecretary F 2
.(rérls” Home, = Sealed . Envelop: mark-d ' 3
‘Tender.” e

SWEETHEARTS LONG AGO,

Bereaved, They Meet, Are Married
and Will Live in Toronto.
S——
La Porte, Ind., March 28.—(Special.)—
John S. Simeral, superintendent of the
carpenter department of a large manu-
facturing institution in Toronfo, was

§ size sells for $T{
and Ladies’ for $8:

. Easter Monday L
"AP"!“M il <
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DR. EMORY NOT NEGLI

Justice Anglin yesterday non-
the action of Mrs. M. G. Hav
; - dgainst Dr. W. J, H, Emory

’ﬁi‘:r‘ﬁd yesterday at Elkhart, Ind., t”'.mgries received in an’ automobile!

}iémn;rrnea lggte " 50 /dent. The judge said that there
mere e eeheates e oF S5, DU 0" Gtdnce f neghgtnce o ik
they lived in Canton, Ohio. Both havé,::lgi;hethorn would have preven
been married since, their former Relp-t
meets dying last fall, Both happened|
to be visiting in Canton at the same

time, with the result that the
was rekindled. ¢ ola one

They will reéside in Toronto,

Zionist Conferences
Clarence 1. de Sola, of Montreal
sicent of the Zionist Federal
Canada, is in the city in c@
with the coming convention of
ists of Canada. to be held in 3
A meeting of representatives 0

Manager Solman, 6f the Toront. g
(‘_olupany, says that Chure A-street? \l:"g;i'
Will probably be used as a starting point as
soon as the bay is clear of ice,

pight,

e

Ayer’'s Hair Vigor. The hair was
In gratitude, it grew long and h
and with all the deep, rich color of
life. Druggists have sold it inotl

-

r'ed by Trumpet-Major Emery. About
100 were present.’ :

"'v..,: : ._ ; : v 4 “;.;,
Feas BETRAIRe) And tmopiece Narta 70

<“T. EATON C°...

Gifferent Zionist societies wag held
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