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WINNIPEG, JULY 5, 1897,

BANK OF MONTREAL.

.: R We commented last week on  the ve-
UM coat annual report of this great Cana-
B icn fnancial institution.  The con-
tinwed prosperity of this bank is n
A natter fur satisfactivn  tu  business
R «ple throughout the Dominion, for
Bue Bank of Montreal may be consid.
[Ri:ced one of our great national fnsti.
BRutions, the success of which is a
B:atter of pride to patriotie citizens.
JR7Lis week we publish the annual finan-
| statement of this bank n full, to-
Bother with the very intoresting ade
Buos of the general managoer. We are
the husintess prople Of the West
Il take 2 keen intercst in perusing
statement and address, cousider-
ke the many important matters which
re dealt with thereln, Tho men-
Bkzer of & great financial institution
BRkt: the Bank of Montreal has an op-
Mbrtunity of Sceing into the f{inancial
g8 commercial situation of a com-
ity or country, such uas Is not pos-
le to men whose business rolations
pre more circumseribed.  They are,
may say, able to view the situa-
o from belawd the scenes, On that
st it ie natural that business
a who wish to be Informed and
gxp up with  the times should
e careful cousideration to
words which fall from the
o our leading bank man-
: on the occasion of their
Bl meetiugs.
Tie Bank of Montreal I8 the sccond
st financlal institution !n Win-
<. U8 branch having been opened
e in 1878, Branches have also been
sbished at reveral hmportaut wes-
m%?!nts, particularly in ° British
a.
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AMr, A F. D MacGachen, of Lindsay,
has very recently been appointed man-
ager o° the Wianipeg branch, Me Kirk-
nnd, who was ths local manager since
1890, having been appointed manager
Jf the Toronto branch,

BANK OF HAMILTON.

Thie Bank of Hamlilton has passe.l ita
fiest quarter century milestone, the
recent annunl meeting of the bank be-
ing the twenty-fifth ovent of this nn-
ture in the rxpericuco of the bank.
The annual statement of the bank,
presented nt  the meeting held at
Hamilton, June 21, wn sa most ‘satise
factory one. Notwlthstanding the
adverse busfness conditions prevalling
during the past year, the profits were
the largest in tho aggrogate of any
year in the history aof the bank,
amounting to $1456,455. This sum was
sufficient to pay the usunl 8 per cent
dividend, add §£50,000 to reserve,
carry forward $21,029, and write off
§5,000 on account of bank premises.
The reserve {und now amounts to
$725,000 or cqual nearly to 60 per
cent of the bank's eapital of $1,260,-
000. This shiows the bank to be in o
position very satislactory to its pa-
trous and creditable to the manage-
ment.

The bank of Hamilton is one of the
latest of our financial institutions to
enter tho western fleld, the bank hav-
ing opened its first western branch in
Winnipeg less than a year ago—in
August last,  Siuce then a branch has
been opened at Carman, a.provinejal
town located in ono of our best agriv
cuitural districts. Mr .B. Wilson has
been in charge of the Winnipeg
branch sinee it was established h(::r_g.

——

Sritish Columbia Business
Review,

Tho following repdrt came to hand
too nte for last week:

Vancouver, B. C, June 22—
Whelesalers Teport a continu-
ation of the tightness of the
money marxet from fast week and
trade is sumewhat affected thereby.
However the strain can only Le tem-
porary. The cause of tight money
is in the main due to overspeculation
in the rine stock market, but as sev-
eral of the mines situated on the
senboard are about to be developed,
with the positive assurance that they
will be continuous heavy shippers and
dividend pavers, it is altogether prob-
able that the reaction in the aprar-
ent prosperity of the secaboard towns
will be followed by a period of great
Lusiness activity., The dullness in
only ap:arent among the wholesalers
and is lozal, On the other hand num-~
eriu8 handsome business blocks and
residences are being erected in Vie-
toria, Vancouver and New Westmin~
stor, and in New Westminster and
Victorla there is not noticable the
same temporary depression as in Van-
couver. In Victorla the wealth of the
province is centered and trade condi-
tions seldom vary the year around on
this account. Besides this wholesale
liousest at the capital report that for
tle six months ending Juune 15, their
business has been far ahead of the
preceding six months, while the Alny

079

sales exceeded those of May, 1806, and
thuse of Aprll, 1897,

In New wWostminstor the  samnon
seasan 1s'on and at this thmo mouoy
Is moving cashiy.  'Thoe merchiants re-
purt business vrisk,

In spito of the nmmerous disnppoint.
ments that  have overwhelmed the
mining world on tho seabonrd, comks
dence 8 bound to by restored in o
short time. Thoe Golden Cache mine,
the stoek of which iy bield by half the
muale population of Vancouver, fs go-
ing to commenee crushing in - August.
The Alplin Bell, contaluiug the Gold-
en Cachie ledge, Is baving 100 foot
tunnel driven into this veln, The Ath-
abuasea, afree milling proposition "of
Nelson, owned by peoplo In Westming.
ter and held by Westmluster citizeus,
is already shipping ore to tho Hall
smelter with the possibility or carly
dividends belng pald , The IMire Moun-
tain on Harrison Luko noar Wests
minster I8 belng  developed with a
lnrge gang of men. 1t is free milifng
an:t extremely rich. Ialf of the ma-
chinery for the mill is on t'v way
from Chicago. The Tinhorn, heold 1in
Victoria, principally, have thelr mill
afew miles from their mlne. This
mine has been proveld for 1,400 feot
and has $100,000 worth of free mill-
ing oro in sight, according to the cn-
glueer’s report.  With all the facts e-
tor the déitizens of Vancouver, thly is
not the hour to lose confidence. There
nre scores of other propositions al-
most a8 far advanced and almost -
the doors of Vancouver, Victoria and
New Westminstor.

IIDES, W00i., ETC.
The American Wool aud Lotton Re-
porter, of Boston, says: The temd-

ency is  unquestionably [fiemer, es-
pecially 1 Australlan  wouls, whieh
have appreciated 1-2¢.  Aanufactur-

crs have been in thoe market to a
limited degree.  Most of the atten-
tion has been given ta foreign wools,
altlougl a fair a.aount of Lerritory,
Californin and Oregon wools havo hren
cisposea cof.

The Mcdicine Hat News says: Frank
Lighteap. of Winnipeg, who is buying
woo: for Jas. McMillan & Co., of Min-
neapolis, hias been in Maple Creek for
the past tawwo or three weeks and hagr
rurchaseC mest of the clip marketed
there.  The price paid was about 10c¢
per pound for unwashed flecces. Sheep
ranchers around the Creek report o
great crep of lambs, thoe bust for sev-
cral yeals.

Hides hold firm at Tarouto at Sc
for No. 1 cows, and B1-2¢ for No. 1
steers; 1c Icss for No. 2.

The Toronto Globo saysy Thers
have becr many United States buyers
in the Canadian markets this week.
They are buying all the woal for sp-e-
ulators jL the United States that thoy
can got. and the markets aro very
active at Jc advanco on Jast week’s
prices.  T.ocal dealers say that tho
new tandf at Washington is expeeted
to bie in force on July 1, and that after
tho next¢ day or two it will e useless
to buy wool with thie expectation of
getting 4 into tho United States be-
forc the new tariff takes offect. Tae
total clipr in Ontario is estimated at
4,000 000 to 3,000,000 pounds, and
it iz Hkely that 1,500,000 1o 2,000,
000 pouuds of that will be shipped to
the United States. Thoe tasrcased de-
mand for export has resulted In a very
large aad active movement. Local
dealers are now quoting 19c¢ to 20c¢
for washcd flecce.



