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will warrant this opinion; and the fact
that of the quarta: of a million of dollars
allowed by one bank for 1ts North-western
trade, over one-half has beon buried in
non-productive real estate speculation,
proves that in swelling the current of in-
flation which has so injured this country
chartered bonks cannot all hold them-
selves blameless.

Out of all this crowding policy good
will eventually come to the North-west:
The tighter the pressure is put on the
sooner the recovery will take place. The
similia similibus curantur of the homwo-
pathist holds good in this instance, and
already signs of recovery areplain, With
short crops.in Eastern Canada and abun-
dant ones in the Northiwest, the location
of prosperity may be greatly changed
within a- few months, and everything
points to this as the results of the season.
There will also be another advantage
gained to the trade interests of the coun-
try, and that is, that lecal wholesale
houses-will secure a hol¢ upon the North-
western trade, which with returning pros-
perity their eastern competitors will be
unable to break. It will then be found,
that the timid policy has been anything
but & wise, if not a suicidal one.

CANADIAN WATERWAYS.

It will be remembered by readers of
the CoMMERCIAL that shortly after the

New York elections we called attention
to the questions of, tolls on our canals,
especially on ¢ché Welland canal, the great
highway through which all shipping for
Canadian: eastern ports has to pass. The
abolition of ‘tolls on the Erie canal, was
one of the vital questions upon which
parties were divided during that contest,
and proved a winning card. The tolls
have since been abolished, and although
the Canadian route notwithstanding this,
still possesses some advantages over the
Erie route, it cannot b denied that they
are a_great desl less than they were.
Business via Erie canal has been largely
increased; and there must have been u
consequent falling off in traflic via the
Cansdian route. It, therefore, seems thut
the time has. arrived for .the Dominion
Government to take some action in the
matter, :md remove as far as possible the
handicap.placed voon our lake ‘shipping
interests. by the imposition .of the heavy
tolls now 1n force on.the Welland canal
This is alsp all. the more necossary now

1

that tho Canadian Pacific Railway has
been opened w Port Arthur, A large
amount of shipping now tahes place frum
that pont, and this 1s only the beginning
of what must develop into & most im-
portant service. The abolition of the
tolis would serve to lessen the cost of
transportation from che North-west. In
the matter of tanfls there is no doubt but
that the North-west will have to bear the
greater portion of the burden of the
recent mncrease.  But by proper attention
to the interests of the people in this
country 1 the way of cheapening trans-
portation both to aud from the older pro-
vinces, they may do much towards trans-
forming what 1s now felt to be a burden-
some monopoly into an actusl benefit.
The North-west feels the increase of duty
more than any other portion of the Do-
minion, aud 1t would be only fair that the
Government should allow us some return
tn the wuy of remouving every barrier in
the way of cheap transportation. Our
lake shippmg would receive a healthy
mpetus. The number of cearances of
Canadian vessels from American lake
ports would also be mcreased, and the
business of the ports of Montreal and
Quebee would be largely benefitted. The
matter is worthy of consideration, and we
trust will not be lost sight of by the
powers that be.

MAKE OR BREAK.

‘That the policy indicated in the head-
ing of this article has been pursued by
many who have gone into business in
Winnipeg and gone out again at short
notice cannot be denied. There has been
any awount of this venturing speculative
class in the country. They came here
with little or no capital, and finding credit
easily obtained at once launched out
into business. What the result has been
is well known, and many have known it
to their sorrow. That they have made
failures as a rule was only what might
have been expected, and while the whole-
sale houses have suffered, many who have
mede them the victims of their policy

"have quietly got out of the way, and have

perhaps lined their pockets pretty well in
the meantime. 1en who had met with
business adversity in the older provinces
of the Dominion, flocked to the North-
west, S0 soon as its opportunities became
known o tue outside world, and hoped
to retrieve in a short-time their lost for.

tane. The ship sailed smoothly fora
while, or as louyg as the boom continued,
but when that fmpecus to Lusiness left,
they fouad themselves in the lu.ch, Theso
are the mon who to-day aze Jound running
down the country. If they had been
successful in business thoy would not have
Leen avie to say tou much in its behalf,
but when things tovk an acve.so turn
their svle dificulty lay in finding lang-
uage strung enough to express their dis-
like for it.  Why they shoald grumble is
more than ovue e¢an easily understand,
This coantry gave them an opportunity
to start up in basiness on their own ro)
spousibil’ly, which many of them never
could have dune had they remained ia the
provinces nearer the sea.  That they did
not sucieed is pe.haps more their own
fauit than they are now wi'ling to ack-
nowledge. They had evervthiag to mako
and no.hing to lose by the veature, and
this as a natu al vousequence led to reck-

lesness in the first place and finally dis
aster. There is no reason why inordinate

sympahy should be extended towards
Lais uloss of traders. They went to work
widh the'r ey 's open, and il they have not
met with that success which they antici:
pated, still they have the sat's’action of
knowing thot they are 1.0 worse off than
they were i the beginning. In this ay
in,every osher new and rapidly develop-
ing country there is a strong tendency to
overdo things. No sooner does one man
open a store in some country district than
half a dozen more follow closels on his
heeis. The pioneer storekeeper would, if
he had been left alune, done well cnough,
but the competition brought about by
others embarking in the same line brings
the rum of all, or if they do manage ta
pull through 1t 1s only afeer a struggle.

A great many people, too, have gone
into business who did not possess.that

practical experience and busiress training

which is essential to seccess. They went '

in merely as a matter of speculation. If
they made money 2l right; if they failed
they could not be any wossu off than-they
were, and reasoning thus they decided to
run chances. To the causes we have
mentioned many of the business failures
in Winnipeg and. the North-west ave'at

tributable, and the country is unjugt) -

-

blamed for the difficulties: which -have -

arisen simply through the ignorance: of .

business ruatters and recklesness of those

who were allowed to establish themselves. .
-in trade,



