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 jn whest at Liverpool was at a stand-

‘L Further uneasiness resui:ei from

_ the renewal of notice by the German

ambassy warning against  continued

w vessels entering the war

On the other hand, reassuring

a to the conservative attitude

government at Washington

amw"nt to rally the muket

Oum hﬂd up in a notablé manner
with the weakness of
Mt. Improved domestic shipping

| call was largely the reason for the

cemparative strength shown, Inoats,

| as in corn, offerings were readily ab-

nﬁb«t Taere was some enqguiry from

ﬂ':&llonl tumbled with grain for the
time being, the upward stant’ of tho
heg market seemed to be ignored.

N.Y. Bank Statement

NEW YORK, May 8,—The statemenc
of the actual condition of clearing houu
trust companies shows that
$162,398,840 reserve in excess of
s requirements; * ‘This is -a - decrease
'1.1”.“0 rron; last week.
condition : Loans, etc., increase,
,000; reserve in own vnulu de-
crease, “ 720,000; - Teserve in federal
resérve bank, decrease, $1,784,000; re-
nrve h other depositaries, decrease, $2,-
704,000; net demand deposits, decrease,
$3,402,000; net time deposits, increase,
m 000; circulation, increase,
aggregate reserve, $566,861,000; excess
reerve, $162,893,840; decrease, $7,786,530.
Summary of state banks and trust
companies in Greater New York, not in-
in clearing house statement:
etc., increase, $1,697,400; specie,
increase, sm.soo; legal tenders, de-
crease, $64,100; < total deposits, increase,
$3,073,900; banks’' cash reserve, in vault,
' $10,969,700; trust companies’ cash re-

" serve, in vault, $44,104,800.

NEW YORK, May 8.—The statement
of the actual condition of clearing
bouse banke and 'trust companies
sa0ows that they hold $162,3903,840 ve-
serve in excess of legal requirements,
This is a decrease of $7,786,580 from
last week

iAlIER ON PARIS BOURSE.
'

PARIS, May 8.—Prices were easy on
the bourse today. Three per cent. rentes,
72 trancs 35 centimes for cash. Exchange

- o8 London, 6 francs 58 centimes.

CONSOLS STEADY.

In London Saturday, consola closed un-
changed from P‘rldty, at 66 9-16.

,IAR SILVER STEADY.
The price of bar silver in London Sat-

urday was 1-16d4 higher. at 23 9-16d per
ounce. The New York price "was 50c.

NEW YORK, 8 ~The net re-
sult of today’s short stock market ses-
sion is calculated to dispel all doubt
of this country’s ability to maintain
its financial equilibrium in the face of
the very trying circumstances. Over-
night advices in connection .with the
sinking of the Lusitania, carrying po-
uuw implications of ve im e

were expected to find direct reflection
-m values of securitfes,

As o matter of fact, the market
brolu severely in the first 15 minutes,
stocks thruout the list declining from
g Ry el de-gy Koy i

en vy orders

brought a restoration of normal con-
ditions, many important issues closing
with nomim.l losses, while a few
mall gains, Some of the war
mmu like Bethlehem Steél and
nghouse closed the day with
losses of 1 to 4 points, while seasoned
stocks in the railway list plainly
showed the effect of what it techni-
cally called “good” buying. Much of

short interest, while foreign offerings
also added to the decline. On the
whole, however, London, where the
feeling was one of acute depression,
took no considerable part in the pre-
liminary liquidation, There was a
further weeding out .of margined ac-
counts and conservative brokers advis-
ed their customers to refrain from
making new commitments over the
week-end. Total sales of stocks
amounted to 575,000 shares,
Curb on Speculation.

Bankers and representatives of the
stock exchange conferred before the
opening of the market and every pre-
caution was taken to keep specula-
tion within bounds. The money mar-
ket was not a factor, all loans made
eﬂerdny holding over until next Mon-

da,

!zmle attentibn was paid to the bank
statement.
cash loss of :c ,500,000 and a contrac-
tion of $7,786,000 in the reserves.

Exchange on London was higher at
the opening,
what extent the Lusitania disaster
may bear upon the exchange markets
remains a jnatter of conjecture.

Bonds were heavy and active. To-
tal sales, par value, $3,675,000,

STOCKS AT MONTREAL

Dominion Bridge, ‘Whch -Ad-
vanced Two Poinfs, Was a
Feature.

MONTREAL, May 8~A two point
rally in Domlnlon Bridge, which sold
up from 127 at the close on Friday, to
128 3-4, and finished 129 bid, was the
prtnolpa.l feature in a dull market for
stocks here today. The market hav-
ing remained entirely calm and order-
ly in the face of New York’s - violent
movemeént the previous afternoon, a
generally firmer feeling followed to-
day when New York displayed a ten-
dency to steady down., Unsettled con-
ditions, however, ' ‘and confusion in
views as to what effect the Lusitania
disaster may yet exert on the inter-
national situation acted as restraint on
the buying of stocks.

Holders of stocks being likewise dis-
posed to await developments and short
selling being prohibited, the market on
the whole became a rather deadlocked
affair, Apart from the rally in Bridge
changes were slight all thru the list.
Canadian Car was firmer, closing 70
bid against 67 askéd on Friday.

PORTO RICO EARNINGS.

The Porto. Rico Railways Company,
Limited, comparative statement of earn-
ings for April, 1915: s

2.

1914, Decrease.

For April :
Gross ..% 8‘43210 $ 80 18002 $ 6.252.08
Net ..... 29,704.20 25,722.62 3,981.63

For four months :
255,688.68 25.490.38

Gross .. 281,179.06
Net ,.... 129,672.15 119,858.65

Canadian Municipal Debentures
To Yield 5% to 614%

Security.

City of Toronto, Ont

(Guaranteeing Terento Housing Ce.)

City of Quebec, P.Q.

(Guaranteeing Quebee R.C. Scheels.)

City of Brantford, Ont. ...

City of Belleville, Ont,

Township of Tilbury North, Ont.

Town of Lindsay, Ont.
City of Victoria, B.C. .
City of Sorel, P.Q. ..

City of Brandon, Man.

Oity of Fort William, Ont. ......

City of 8t. Boniface, Man.
Oity of Kamloops, B.C.

Oity of Prince Albert, Sask. ....

Oity of Kelowna, B.O. ...

Income Return,

5%

We will be glad to furnish full particuiers upon veguest,

DomiNiON

SECcURITIES

CORPORATION LIMITED

HEaD orrice: TORONTO 26 xing sT. £,

'MONTREAL

ESTABLISHED 1901,

\ LONDON, ENG,

‘McoIntyre

fid thnd\ of tho Bmk

Toronto

corner of Yonge md Ann streets in the City of

hasbeen opened at the

5

15

TORONTO EXCHANGE.

Ask.
8%

Bid.

Fee

‘117

Barcelona ...
Brazilian <Aroehsy

Cq‘ud.n. C¢ nt com
0, roa%
g
do.
Loeo :

‘78
106%

resereaas

mers’ Gas ...
S:&f.“(hnnen"...
Steel

the early selling was traceable to the | Macka;

¥ TR
Pacific 33

sesnva

do. nnferred
1

which reported an actual |La

Rose
Nipiesing Mines
ijethewey .

but reacted later. To |p,

ST 'HOLDING FIRM 2.7

Electric Develop
Penman

STANDARD EXCHANGE.

Cobalts—

Beaver Consolidated
Buffalo ...
Chambers - Ferland
Crown Reserve

Great \onhern

Hargraves
Hudson Bay
Kerr Lake
La Rose
McKinley Dar.
Nipissing
Peterson lake
Right-of-Way
Senéca - Superior
Silver Leaf
Timiskaming ...
Trethewey

Swue i

Porcupines—
Apex ...
Dome Extension
Dome l.ake
Dome Mines ...
Foley - O’'Brien
Gold  Reef
Hollinger
Jupliter ...
Moneta ... ...
Mcintyre ..... ..
Pearl Lake
Porcupine Crown .
Porcupine Gold ....
Porcupine Imperial
Porcupine Tisdale .
Porcupine Vipond
Preston East D. .
Teck - Hughes .
West Dome
Industrials—
Barcelona
Brazilian :
Dominion (.Anners
Dominion Steel
Mackay
Maple Leaf

STANDARD SALES.

Op. High. Low. Cl. Salea
Porcupines—
Dome Lake.. 15
Dome ....12,00
Juplter ...... 12

sin 9
Pearl Lake.. b
Pore, Golad ..
Imperial ....
Vipond
Preston

100
415
1,000
6,400
500
2,000
5,800
3,600
1,500

8,000
1,500
800
100
3,100
100

Nipissing
Peterson L...
Rt. of Way.. 5
Timiskam. ., 37
Miscellaneous—
Barcelona ...8756
Sales, 39,672

LOW WATER IN RIVER.

CORNWALL, Ont, 'May 5—Capt.
Haines ¢f Cornwall, a veteran river
pilot, says that the rush of vessels
from the great lakes is 'much greater
than at this time last year. but that
the water i the river is fully a foot
lower than in October, 1914, and that
the boats have to load a ‘good ded

1‘1“!"‘.

Record of Saturday’s Marketi

NEW YORK STOCKS,
Erickson Perkins & Co., 14 West King

street, report the followln: fluctuations
on the New ‘!m!-lk“ Bxc hange :

t ’{% Low

. 108
Pt 71‘/5 72’4

- 13

zw, ‘5%,
. 89% 40 39
uss, 1171} 5%
o cs 69 ?,?,,
'm 1}’% 13815 139
120 1191
1214
125 18

i
29
10514 1033 104%
10715 107
1 .
161 1: 16% 165‘
53%

. 7% 49% 41‘,& 49
. 1?‘: 135%113 li!%

30% 31% 30" 31‘2
1‘6 1

sasssen

681,

tes e,

Vesvvane

Smelt, .......
BUgRr ...co000

6
10635 IM% 100% 106&
T & T.ooouves

11915 12045 11915 120
230 230 229%

84 84%
1% 301
1261@ 130

% 59 61

. Ye b4% 52% 53%
: 10622 106"/. 106'}( 106%

637 7
29% 30
64% 6561
8955 82 8715

“oolworth com., o e PR e

TORONTO EXCHANGE SALES,

Hlth Low Close. Sales.
Barcelona 10
Braﬂlinn

C. P
Dom. Steel Corp.
Mackay com.
do, pref.
Maple Leaf
Steel of Can
Tor. Rails
Twin City .
——Mhn:.'——
Holunger 25.25
'I‘ruat Ltc-—-
188

sre

MciIntyre

e

LONDON EXCHANGE
WAS VERY DEPRESSED

\

LLONDON, May 8.—The stock mar-
ket was depressed by the Lusitania
disaster, whica was the chief topic of
conversation, and business in practi-
cally all sections was dull. Japanese
and Chinese bonds hardened a fraction
and Russiau issues were better, but
the war loan was easy’

Cunard shares were nominal at 42s
6d. .

American securities reflected yester-
day’s decline in Wall street, but only
8 few markings were reported as New
York is unable to sell here under the
treasury regulations. Prices hung
around parity and closed dull.

Money and discount rates were quiet.

e

}; COBALT SHIPMENTS

—
Special to The Toronto World. ’
COBALT, May 8.—Cobalt ore ship-
ments for the week ended May 7 were
(in pounds) : Mining Corporation of
Canada (Townmte City Mines), 86,845,
Dom. Reduction Company, 85000; Cobalt
Laboratory, 16,600: McKlnle)-Darn‘h-
8. M., 171,055; ("onh.(u Reduction Com-
pany, 149,145;" Pennsylvania, Canada M,
132,860; Chambers -Ferland, 107, .80

REMANDED ON MANY CHARGES.
m—

Arthur Coniley, on charges of burg-
lary, shooting with intent, and rob-
bery with violence. was remanded a
week in police court ym"w

Fhd g PRt RPTE

ey ¥

Prices Rimained Steady Upder|

. Trying Conditions—Quiet
ahd Determined

m

HOLUNGER’S ADVANCE :

Porcupine Leuder ‘Touched
Tenty-five-fifty, Finding
New High Record

e

7
A measure of the supreme confidencas
that the United States feels in its posi-
tion and that of the allles under the
latest war episode was given by the New
York Stock Exchange on Friday and Sat-
urday, The Hrst result of the dastardly

nwrder of innocent neutrals by the Ger-.

s was to provoke a wave of specula-
of American securities, not
however, to that immediately

f #ie outbreak of the war. The
uchntcn. position of the market permitted
of this, h ver, as a rise lasting several
weeks had built up a large speculative
following which was forced to liquidate by
the drop in prices. Cool deliberation ¥ri-
day night found the market better pre-

r the emergency, the compara-
uve 8 ness of prices on Saturday
serving a defi to Germany’'s new at-

tempt to duomhiu further the world's |

finances Ry Involving other countries in
the conflict. The market on Saturday
must be ucep{od as indicative of Wan
street's best financial judgment that
retribution in full measure will ultimately
be meted out to the country that Has’
moved aside wml present impunity every
form of civilized warfare.

Toronto financial circles were not seri-
ously troubled in stock market operations.
Concern was felt for the loss of life, but
amidst this gloom there was a quiet and
determined confidence that the worst had
been discounted. . On the mining exchange
no fresh damage to values was admit-
ted, and in fact Hollinger, the Porcupine
loader. sold at a new high record of 25.50
a share.

EXPORT DENAND FO
GRAN NOT HEAYY

Trade at Montreal is Slow___
Some Call for Oats on
Spot.

4

MONTREAIL, May 8-—The export
trade in grain today was dull. There
was some demand for oats on spot and
sales of,100,000 bushels of extra No. 1
feed were made at 64%c per bushel
c. i, 1. and 25,000 No. 2 at 63c, or a de-
cline of %c per bushel as compared
with previous sales reported.

There was no change in prices for
carlots on spot, but the market is
steady and lower values areé expected.

The forei demand for flour was
quiet and business on spot cont uos
dull. Demiand for mmueg con
fair. The feeli © is
and prices tor w'dv
per pound at. Cowansvi
pared- with ~last week: -

| small.and. higher prices are emcted
Inext week.

Receipts for week 7,104
packages as compared with 7,247
year ago.

Cheese is very strong and prices are
fairly booming, all the offers at St.
Hyacinthe being sold at an advance of
2¢ over last week.

Eggs active and firm. Receipts for
week 23,811 cases as compared with

119,068 a year ago.

Potatoes 234¢ per bag lower.

FIRST INQUEST OPENED
ON LUSITANIA VT

Queenstown Coroner Will Pro-
ceed With Full Investigaton
Some Day This Week.

QUEENSTQWN, May 9.—The first
inguest resulting from the sinking of
the Lusitania began here late yester-
Jay to enquire into the death of J.
King of Lockport, Ill. The coroner
began the proceedings with the state-
ment, “This is a cage in which a pow-
erful, warlike engine attacked an un-
arméd passenger vessel without warn-
ing.” After the preliminary proceed-
ings, the coroneér announced an ad-
journment  until this week in order
that evidence mighkt be produced.

GERMANSIN DROVES
FEEING FROM FALY

Tranis Bound for. Frontier
Packed With Teutonic
Passengers.

All

PARIS, May 9.~—A despatch from
Bellinzona, Switzerland, to The Temps,
today says:

“Austrians and Germans are fleeing
from aill parts of Itaiy. All trains
bound in the direction -of the frontier
are packed with Teutonic passengers,
including merchants and officials.

“Special traing have brought 3000
Germans from Rome, Florence and
Boulogna, en route for Germany.
Lugano also 18 filled with refugees.”

Important Changes in Grand Trunk
Train Service, Effective May 15th.
New Train No. 55, will leave To-

ronto 10.15 a-m. daily éxcept Sunday,

for Barrie, Orillia, Severn, Muskoka

Whart, Huntsville, Algonquin Park and

North Bay and will make connections

at Muskoka Wharf for Muskoka Lakes

and at Huntsville for Lake of Bays
points. This train will carry the high-
est class of equipment, including Par-
lor-Buffet car to Algonquin "urk znd

Parlor-Cafe car and first-class coaches

to North Bay.

Train N¢. 483, now leaving Toronto
1.80 p.m., arriving North Bay 9.55 p.m-
daily except Sunday, will be canceled
nerth of Gravenhurat.

Ful particulars a: City Ticket Office,
northwest corner King d XYonge
streets, phono Main 4209, Y

&

ALEXANDER Lmnrr. ‘General Manager.

SIR EDMUND WAuau, c.v.0, LL.D., D.C.L., President.

JOHN MRD. Au'& Goml Manager,

CAPITAL $16,000,000

5 i

RESERVE FUND $13,600,000

Exposition.
other poiats on the Pacific Coast,

‘able at any of these places.

PANAMA - PACIFIC INTERNATIONAL EXPOSITION.
' SAN FRANCISCO, CAL. ;
FEBRUARY 20TH, 1915, TO DECEMBER 4TH. ﬂl& 5
. This Bank, baving its own- branch at San Fi

rancisco,
to offer special facilities to visitors to the Panama-Pacific lntcrnatmml
Branches at Portland, Seattle, Vancouver,

Cal., is able
vxctoria and

Drafts, Money Orders and Travellers’ Letters of Credit jssued pay. :

WILL MAKE A MOST ATTRACTIVE SPECULATION

SEND FOR SPE

ROBERT E.

(Member Standard
108 BAY STMET. TORONTO.

RON

; (Mmbon Toronto

STOCK&. %AIN

Ordm

DIVIDEND NO. 1!9.7 ; ©

NOTICE is hmby .’lven that a Divi-
dend of Two and hree-quarters Per
Cent, for the current quarter, being at
the rate of Eleven Per Cent. Per Annum
upon the paidup Capital Stock of the
Bank, has this day been declared, and
that the same will be payable at the
Bank and its Branches on and after the
1st day of June next, to Shareholders of
record at the close of business on the
14th day of May next.

By order of the Board.

THOS. F. HOW,
General Manager.
The Bank of Toronto, Toronto,
iM.10

April 28th, 1916,
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PREES BRKEHEALY
O NEW YORK MARIET

War Group Was fhe Chief Shares
to Be Affected by Panic
Sellers.

NEW YORK, May 8-—The 'market
received a bad shock from news of the
sinking of the Lusitania, Prices broke
heavily in the war group, and for a
time a panic seemed imminent. There
was a rush to sell long stocks, espe-
cially in shares which led the recent
rise. In the better class of securities,
however,ahe fall was less serious,and
more or less support was afforded. The
close was better than might have been
expected, Confidence s naturally
been badly shaken by this disaster,
the outcome upon which by public
opinion it is yet too early to forecast.
Much depends upon the self-control
which the American people display,
Thus far, under the stro leadership
of President Wilson, tie country has
taken things calmly and kept its head.
It is to be hoped that this spirit will
continue, and that our people will not
unduly embarrass the administration

by their resentful spirit.

TORONTO LAD RESCUED

Frank Hook Clung to Upturned
Boat and Got
Picked Up.

LONDON, May 9-—Frank Hook, an
11-year-old boy passenger on the
Lusitania, was returning to England
from Toronto with his father and sis-
ter, He was pitched overboard as the
boat went down and suffered a broken
leg by striking a piece of wreckage.
The boy sank but came up again and
clutched an upturned bhoat. e’ be-
came separated from his father, who
did not know the hoy was alive until
he found hima in a hospital in Queens-
town.

YOUNG WELSHMEN AIDED
WOMEN TO ESCAPE

Filled Lifeboat With Mothers and
Babies Before Leaving -
Steamer.

QUEENSTOWN, May 9 — @G. D.
Lane, a youthful but coéol-headed
second cabin passenger, who was re-
turning to Wales from New York,

was in'a lifeboat. which ciudua by.

53 o
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ROOMS 1226-7, TRADERS BANK'
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INDUSTRIAL AND MINING
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cm & MITCHELL, lm
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over.

“when 1 saw the wake of the torpedo.
I hardly realized what it meant when
the big ship seemed to staggér Ard
almost immediately listed to star-
board. 1 rushed to get a lifebelt but

veritable nursery. Many youngsters
must have been drowned, but I
‘the satisfaction of seeing one

et awdy filled with women and cha
dren. When the water reached the
deck T saw another lifeboat’ with -
vacant seat which I took, as né on
else was in sight, but we were 100

1__/'_‘

Stocks Bouyh; g

Porcupine Legal Cards j ‘

the davits as the Lusitania heM '
“1 was on the ‘B’ deck,” he um "

stopped to help get children on the
boat deck. The second cabin was a *

16 KING ST, MEPUE
n.u—uuaw ‘d %

S

a7

late, The Lusitania reeled so m.,}

denly our hoat was swaipped, bu} we
righted her again. A

i wrw i W, T, s e

bumuu.., 12 King l.;




