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and Waterways "by ir. William Fleming,
in both of which the subject is treated
with the ability tiat might be expected.
Sir lenry Tyler commenced his reference
to that important topie of his speech, by
acknowledging that it is very dilTicult to
determine the cause or the war of rates,
and he proceeded to mention several
in which Mr. Vanderbilt was more or
less concerned. It was the opinion of
a gentleman from whom he read a letter
without giving the name of the writer,
tlint Il the war is being waged for the ex

press purpose of loweiing the price of
stocks, in order liat lar-ge operators

imay re-purchase securities, which they
" had previously sold at higlher prices."
Sir Ilenry Tyler renarked, l It would be

" difflicult ta imagine the chairman of the
"North Western, Creat Western or
" Midland (English roitds) operating in
" the stocks of those concerns, lowering

" rates tbrougliout England, and after
" accomplishing the purposes of the

rmovement, restoing tarif's, snd resum-
ing their ordinary positions nt the head
of tiose systems as if nothing hiai bap-
pened." 'l'he inference is plain. 'l'le

object of the United States railway
maignates in cutting rates, is ta depress
stocks so as to enable them ta buy them
at a low figure, after which thie rates will
be again raised, and additional millions
added to the enorimous wealll oi the
operators Sir Heni'y 'l'yler pioceeded ta
explain tlie action of the Grand Trunk
under tHie circumstances. It was to re-
duce passenger faires ta the hottom, and
accordingly the rate between Chicago and
New England wras reduced ta $5, and the
renson foi this was th at the G rand Triink
cariry mostly freiglit trafli on their'
systei, while the ot'her companies carry
more passenger traflic, and obiain large
profits thereron. On this sulject, Sir
Hlenry Tyler went into maniy details,
chiefly interesting to lis ovin conpany.
As ta the reiedy for the present state of
things it was adinitted that it was a most
dillicuiLt snject, as laill sorts or remedies
have been proposed andi many tried."
What Sir Henry Tyler advocates as the
best remedy is ta bring public opinion to
bear on the delinqienits. " Il A merican
i gentlemen would tliemselves set ta
et work to discover wvho are these people
. who lower the rates and what they do
L:it foraid would piblish, witioit fea',

'avor or affection, the results of their
di coveries, :I 'believe the cure would
ot bLe far distant." Sir Tleiiiy, Tyler

seenis ta imagine that if the causes which
are operating, Il whethcr there aie specu-
lators bearing stocks or buying up stocks"
vere ge. clearly before the American

public,"it would do more ta stop this
abominable state of things than anything
else Iwe cai devise." I t is mucli ta be
lanented that sucli motives should influ-
ence those who control the management
of railways, but the general public have
little sympathy with the raihvay share-
holders, and.are anly too glad when rates
are reduced, no matter what tle cause
may be.

Mr. Fleming, in his contr'ibution ta the
Forn ighf(ly, has given some interesting
information on thîe subject of railway
carriage. Witll regnaid ta grain rates he
states that, foi' past seasons they have
been, betwveen Chicago and New York, per
300lbs., 30 cents in summer and 35 cents
in winter, whiel lately they have been
reduced ta 20, 15, and even 12. cents.
'lie actual cost, irrespective of in terest
on capital or contingent expenses, is said
ta be 20 cents, so thnt of late the rail-
road companies are Iosing heavily on their
freiglt. Ir. Fleming is evidently noL of
tle saine opinion as Sir Ilenry Tyler, foi
he says " The truc siginificance of the

lowering of rates lias, in great ieastire,
been lost sigit of, l'roi its being too
generally assumed that the rate-cntting
lhad arisen wIolly 'roni the iiiierent
coibativeness mind love of over-reaching
one anîotler', which are regarded, aid

L not without considerable reasonî, as the
ruling passions of railvay maiagers."

in the opinion of Mr. Fleming, Il the real
eason for a reduction of rates has been
, inlat Ilhe i'aihvay companies have been

Il impelled to this course, or ta leave the
CI tranîspo't of grain altogethîer t tLheir
i water competitors." Reference is then
made ta te canal system and to the
great improveients being made in tLhe
Canadian canals,'and a florecast is made,
that CI British steamships o nearly 2000
4 tons will lie nt the docks of Chicago and

otLher Itkeports,!înnloalingjtlheir, mer-
Schandizo 'or receiving tLheir' cargoes of
grain, provisions, &c." Tlie average

rate of freightlast'yeir by canal fromin
Buffalo ta New York, including toll, as
6ù cents a bushel, ind it is probably less
this yea'. The new route by the Missis-
sippi, is held by Mir. Fleming to le likely
to be a formidable coinpetitor-' witli the
railways, atnd likely to prevent !tiheir in-
creased winter rates. Ref'rence is narle
to a pertinent reiar hy the Consul
Giener'a 'et Neiv York, whlichî is: " But l'or

the canals, railroad combinations woulul
be all 'powerfiul and ibIe to dictate
their own terms all thefyear round for

" the transport lof'fright." Mr. Fleming
is evidently mîîuch iipresiel wiLlh flie
great importance ta nations generally, of
.improving their water ways, ad li re,

fers ta recent efforts ini that direction by
several European countries. HIe alsa
notices as an important fact thnt in con.
tinental couintries and tle United S tates
(uid lhe mîîight properly have likeivise
included Canada) Le the inland navigation
" is owned and controlled by the respect.
l ive Governments. It is not left as wiihl
Cu s (in England) a prey ta the aggressive
" instincts and over-mastering power Or
'1 the railway interests."

We must confess that we incline ta
the opinion that Sir Henry Tyler is more
correct in his opinion as to the cause of
the cutting of rates than Mir. Fleming,
altliough it must be borne in mind that
the short crops in the West have.not
been ivithout their influence on rates.
Mr. Fleming's chief object has been ta
attack what lie terims the I uiqualified
monopoly " of the Eiglislh 'ailroads whicl
lave l either purchased, leased or suh.
sidized " fully 40 per cent. of the canals
in the United Kingdom. On this conti-
lient there is no danger of railroal
monopoly leading ta excessive rates, but
there certainîly is grave reason ta fear
thlit railway iaginates make use of their
influence in the way described by Sir
Ienry. Tyler to bear and bul'tlie rail-
way stocC ma'et.

THE TElEGRAPI. EMBIlOGLIO.

We have read with attention the very
serious charges brought by the Mutual
Union Tclegraph Company against Mi'.
Erastuis Wimiian and4he letteis of tle ac-
cused in reply. The facts are by na means
creditable ta tie paîties concernîîed. IL
appears tlat Mir. Winan hadig'eviiced a
desire to obtain soine precise information
as to the terms of a contract entered into
between tlieComiipainy and Messrs. I. G.
afoore & C., contractoras for the liie. He
contends that he lad a riglt to the in-
foimation, as a sharelholde' in the coi-

pany, but it is obviouîs tlat his real object
is to damage the Company, and, if possible,
to prevent its' success. The tCompanly
having becom-e aware of Mi. Wiman's de-
sire to invest igate their aftus laid a trap
for' himîî, intoJ iwlicl lhe] admits that he

lail. An individiiil unronnected with the
Coim any, an priofessing a desire to assist

flr Wninniade[oertu et him and

romised ta pi-ocur' the 'equired docu-
ment roi' a suin ofi noney fixed first at

$[50 nid silsequiently ah the advanced

price af' 250. Thre can ba no doubt

hat i'. WV .i, ivas iell m 'are that the

docuinleîit as to lbe obtained and acopy
taken witiut the kinowvledge or consent

of ils st'ins anI lie went sa 'ai as to

ploulise j'situation 'of $l000 per ainnumi


