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managed companies exist in spite of,
rather than by the aid of, any legislation.
If there must be special legislation ini
fire insurance matters, then its aim should
be the punishment of dishonesty, fraud,
carelessness and arson; the companies
may surely be relied on to prevent the
continuance of incompetence in tLeir
management; but the publication of false
statements, in advertisements or other-
wise, should be a nisdemeanor, as should
the application of the funds of an insur-
ance conpany to improper purposes ; if
ive go any further than this it shouild be
in the direction of the personal liability
of the person in whose possession tie..
property may be in which a lire com-
mences.

By virtue of the legislation of the Pro-
vince of Ontario there exist a large num-
ber of Mutual Fire Insurance Companies,
few of whici afford any reliable guaranLy
of indemnity ; for true insurance must be
founclod on the possession of a fond out
of which to pay ordinary losses, the
accumulation of a fund out of which to
pay extraordinary losses, an equalization
of payments se that a year of general
calamiLy may not be a year of failure of
indemnity, and an equalization of ca-
tribution in order that districts wihich
suifer from an extraordinarily large loss
ratio may not have their disaster in-
creased by being subject ta extraordinary
assessments for the payment of tieir local
losses.

The condition of the Outario-Mutuals
is very generally suc.h that l every man is
his own insurer; " the field of operations
ils generally too limited; one conpany
with a fearfully long name operates in
the corners of three townships, one in one
city ; several do not go beyond tieir own
county ; while so littie are the principles
of fire insurance known amongst them,
if one goes out of its own locality il as
surely goes te its destruction; se there is
ample room and verge enough for legisla-
tion in the direction of making everybody
safe from disaster by mean of every.
body's contribution ta everybody's loss;
and as we may he certain that our
numerous legislatures, municipal, provin-
cial and fedleral, will continue te make
speeches and laws, ve may fairly ask
them te either let fire insurance alone or
legislate with the one viewv, viz., the
lessening of loss by fire.

We steadfastly beliove that the Fire
Insurance Companies should be unmtolest-
ed by interference, so long as their busi-
ness is honestly conducted, and their
statements are true, and that if any
Government goes se far as that of Ontario
has donce, ilt should go still further and

carry its legislation to its only logical con-
clusion, the carrying on of the business oni
its ovn auccouit ; in this respect, it being
establishel hliat all insurance is mutual,
as the assured nuitist pay all the losses
and all the expeltses or the companies
canntot continue to exist, and that
Fire Insurance is a legitimate pro-
vision against a calamity which is pos-
sible te all persons, and that a fire loss
is a loss ta the country at large, tien
there are re-asons cyhy tire insuranc0
should be abligatory on evey one, lthat

hlie country at large should bear the
losses, and thalt the Goveri-îneit should
not only control, but actually conduct, the
business- ivien they do this they will
discover special liabiilty ta tire in soie
descriptions of property, in some dis-
tricts, and ta somae persons ; thtey, being
faithliful and conscitious, will soon be
considering the problem Universal lusur-
aece X = Universal increase of firce ;
so that in tleir desire ta eliminate the
X they will add to and nodify the I con
alitions of assurance " with whi6h they
commenced; they will iave found aite sel
of conditions applicable ta agricultu-al
risks and residences, another to mercan-
tile risks, and atother ta manttfactories ;
they will have experience of the anxie-
ties and perplexities of the competent
managers of our incorporated companies
and it is most probable liat their " con-
ditions " will become eitier se strict as
ta he burdentsomte, ai- se lax as ta pro-
duce a general increase of carelessness
and fraud.

They had best commence, if commence
they will, with the agriculturi' risk, be-
cause tliese seldom burn, and there is so
little fraud in connection vith the claims
for su ch losses; thei- bases of contribu
Lion vill he the assessment tolls, whlich
can be so arranged as to cont.ain, in ap-
propriate columns, the sizes and values
of the buildings, the number and value
of each description of live stock, the are&
and value of each description of crop,
the values of furniture, implements and
moveables, sa tliat a rate can e levied
upon them for assurance purposes. By
Ltese means a valiable series of statistics
could be obtained, while, at the saime
Lime, if any persan obtained a decrease
of lis taxable valuation, lie would stffer
a decrease of his indemnity guaranty ; if
any one made a falise valuation for tite
purposeof realizing pi-ofit froi an tintend
ed tire, his plot vould he detected by the
CourI of Revision in Lime to baulk his
purpose and equitable assesstnents and
valuatiois would be procured for town-
ihip, county, provincial, and . insurance
purposes.

In case of fire, the amount of the loss
and damage and the circumstances of the
fire could be ascertained by a Board, con-
isting of the Reeve, the Assessor, and the
Gollector of Taxes ; tieir attested state
nent, with tiat of the claimant, would
be examined by theGovernment,whto, on
approval of the palers, should be liable
to pay not niore than tiree-fourths of the
oss or damage, in order that the owner
might always have an interest in the pre-
servation of property. In cloubtful cases,
or ivhere there are an unusual number of
fires, tiese three persans, the Warden of
the County and a government official
should constitute a Court for enquiry and
report, being always free from any suit
for damages arising froin teir investiga
tions. By such means it might be that
equity and economy could be obtained
and perfect guaranty alforded without
undue increase of fires.
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UNDERVALUATION.
An idea of the extent to which undervalua-

tion in importation is carried on in the United
States ntay be inferred froi the recent report
of the Chief of the Division of Special Agents
of the Treasury Department te the Secretary
for the fiscal year ended June 30, 1880. With
twenty-eiglht employees, at an expense of
$95,000, in rountd nimbers, te lias, by co-oper-
ating with the Collectors and Appraisers of
Ciustoms, saved to the Treasury uliwards oi
$2,000,000. Following is te table of items
Seiztires, fines, and suits............ $85,848 79
Duties and increased duties On ad-

vanced values.:..................... 704,257 45
licrensed uiities on suigar..... .. ;;.. 11239,872 01

isellneo s.. ...................... 1,084 67

Total paid l...........$2,031,062 92
The report says, Il So universel is the practice

with respect to silks, velvels, laces, and similar
gooIds subjecto high ad valorem dIuities, thà
European manifacturers and shiippers of snic
merchandise do lot, ns a rule, attesapt to mar-
iket their goods in the United States withut
endeavoring to evade a portion or the duties by
means of utndervalued invoices. American
merchants, with all the cepital and facilities re-
quired fer t1e largest business, who would pre-
fer to btuy their silk goods li the fereign mar
kets and illport them regularly, still find them-
selves compelled te buy of the commission
merchants ln the United States who receive
goods on consignment . Purchases are seine-
times nmade in the foreign market, but only at
avhat .is styled a dollar price" to be paid
in United States currency upon delivery
ofe te goods in the United States, duty
paid, trotuigh the Americati agent of the
vender, and no foreign utariret values, other
than fßctitions values stated iii lie invoices
which are prepared solel- for the eyes
of the customs elicials, aliperin the transac-
tions. By this method ntantifacturers and ship-
pers aint ta prevent the customs officers from
obtainitg trac information as to acltual foreign
valies, and are enabled to decide for themselves
what ainount of duties they will pay, subjecl


