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Bank Promises..........
Other Asests not lit-

cluded unider the

COL MIO 15

foregoinîg ietds....... 235,49G 58

$S4,988,620 988
(Signecd,) G. itlarui't

Geiert lanager.
h'lie chtairm'ai imoved the adopîtion of tith, re-

port, which lie said, spoke l'or itself, and, on Lthe
whuole, nmiglut be considered as sttistutory by

tue shareiolders.
Mr. Wiu. Dintig seonded tie motion.
MIr. Morrison thougi t it would hardly be well

to review the Repor, as that w'ould bc rather
un extenîsive business. Me called attention to

the apparent redtucLionl in depositts of over
$3,000,000 inîd also lin discotunts of $1l45,t00,
and suid tue wouai like tu sec ait inLterest-beaîr-
iig deposits witdran ii sitinilar ratio. I,
would atIso bu anî improvement if the Bitnk Pi.e-
mises Accouit cotld be reduced. These were
lte principal matters thitt iatd oecturred to him
f' eut a perii.-a of the report.

Mr. Stoddart said there was ole smaitll nttter
relative to lite internai l mana î emaîuîî ent ut' ite

Banik to which ie tad îreviouilsl' directed attein-
tion. le alluded to the Transfier Departeiit.
T nj yotdd ccollect ithat there is u e urtail ro-

'uisiuii laid dovî ii lte Aci, setion '-)01,utiLt
to lthe internai economty of the Lainlis, ihereby
lists of transfers of shares registered in the
books of the Banilk shall be tîmade upî tat hlIe eni

o' each dyi and left open fur the inspection of'
shareholders. At the itil of iontreil a list ot'
ail traiisfers made the ptrevsious day is left open
for the ispection ut shareholders the next murnî-
iiig.

Mr. Hagne said there vouild be nto dimlenhlty.
in thaut being doue ; shareholders desirouts ut
seeing tlie trinsfers ainy dlay coutil do so.

.ItIr. loat stated thut the list referred to is
siaays to beseenu in the TransferDepartment of'
lthe Batk. Ie frequetility Iad occasiot to reter

to iL. Mr. laigue in .reply to the remltarks of'
M r. Morrison said :-I iay remarke Litit it is o f

verly-,great uidvaitage that lere lias been I 'e-
ductiuoi made up1oni the deposits huitherto call-
ing for the paymenit of' t higil rtte of iiterest,
and mi ore tlian ve could alford to pay. We

ha:1%ne gained instead ut' losing by ham ving these
deposits taken away. Every onte-t knows that

a baik ca pay a certain amtiotint and an iore
l'or interest-beinittg deposits, ttdt wlialever is
paid beyond that is paid at ut loss. I should be
very glad ideed i we coutld gel ail our deposi s
witliotut paying intterest upoi ilitî, and if Mr.
Morrison w ul ltti titi agitation throutghout. the
country foir this purpose, hlie Stoekholders and
Directors vili, I feel assured, givt lhim L very
wari vote ofthanks. The Directors have asketd

ie to say it woru or two with referetnce to solite
statemients to t tue clfect itai Lit t e ani al imieet-
ing the Directors wouild bu aisked to accouint for
a numuîuber of namnes left out of' tlie list of Stre-
iolders. This list mias onte of' paid-up Share-
holders, and shuiild bnave been so designated.
The iiones left out ire those of SharehoIders

wio lid not paid utii in full, but whto thatii g
paid the first etis maeule tlion theni au entitlel

Lu v'ote. Alother question which it ias said
woiud be asked. " Of itel total deposits of'

"$5,500,000, hov imiuchu is madle itup OU speciil
loans frot other bainkis ?" I cau easilv atswer

tat question. The aouotnt nil. Thre is not
Une dollar of il loaneud from utier bauiks. LIst
year somne lttas vete made from somtie of' the
leading banks, but these wr'e paid soie t itme
since, long before thcy frll dute, the last ofuthem
beimg paid on the 7th Noveiber. Since thtL

timle we have had none. W'e have hid olfers
friom banks which had surplus motiney ut
thotuglt we mighut limie lise of il. Ve declindcît
these ofiers, iowever, becauise wie did îlot want
the .oney.

Mr. Ilague went un to stite,, ii reply to an
criticisms containiig sonie calcuitions as to the
Bank's position, that, there was a fallacy pervad-
ing then li consequence of his remarks of Do-
cemaber-last as to tbe cumiiis of' Lue Contimgent
Fuind having beci entirtly overlooled. Thuese
claims iad beu ully dealt with; and whein ai-

lowed for wvoild t aceoilit for the apparent
anoiailv refi'red to in the letter. It liait been
inasinuitaied thatt lte Bitink had not reailly earned
tlie dividedil tihtt iad been paid. lie hald lo
say in reply iat the Bank lias hadt I aetive em-
ployient in loaits and discounts, iii ontreal,
Toronto, Imitîttiltoi, aind oltler places, betireeil
ten ainîd eleveil millioits of' iollalirs, tand lie would

luit It Lo ay imititi otf coioiiiit Seilse whether, do-
ing that am nt of active business they could
ntt have earned the :nnounîtî of profit is statted

in the ailmitt report. lie liad befîore hit a
staeenctit siew'nIîîg the titoiint earned at each
olice of Ite liiik, the amtoult of' interest laid

uit delposis titete, t1undt' he :uliit. Of' cuiharges
itrcu'itiig, witi lte îîet result. That2t stateCnent
ite wîould bu imppy 1 sIei to ay of tilte stock-
liolders who haid the euriosity to desire 10 seC iL.
lie coulîd assure tiemi on his houiîr isa buanîker
that these earniiiings iver tli /lmnfide, but thLey

were not S oi ich alis tihy itnglit to be, for rca-
sons statied iii the . isel. I hoped thit
they woutld bu more next year. lie taut beecn
asked whait hie itei if $2311, 000 ut other as-
s s int balance suheet wvas culiposed of. De-
tails were gi'en in the s (i't t It lt yeal,
n hitlie was iow' ready Lo report tlat of titis sum

$173,000 reresentied lthe vahile put upon the
holding of' First and Second Mortgage Bonds of
the Detroit & tlilw ilee Railtway ; $35,000 colt-
tsisted of several life imîstrale policies whticht
w'ereaibimdîîitæi tly worth il, aid the blance low

naîde u p 'of siaiill assels stcli tis were to be
'imd nyry biltg insuiion. île' ntiglit
ald that tirratInlgemitenits tre nI' t ilogress with
regt ,rt to the Dletroui & mli:ivat Coilwy i
tiotnds, whiei, if carried out, vil imost likiely
in prove their 'vale.

Mr. Giliouir Sail be knewa sothicliing about
tiese Detroit & lilwatikee onids, tid bald hatl
solie conversation lit New V ork wih parties
respecting thei. 'ethey are now cnisidiered
to bu worh 10c. iii the doliar, and, il' the nr-
rantgetmtenit is cairr'ied out, it is thought thIt, thtey
will be worth 50c.

.The c(aiirmn liit the motion 1o the meeting.
The motion was carried iiiiiiuiistl'.
Mlr. Morrison said if lie coul findt i seconder

het w iould inove ftat a prmtted list ofall expenses,
in SmsiiOmoii imtog tu over $;0, be indîed lte

siareiolders, aloing ai with the publislled report
of' Ile year. The shareliolers wuhii then
have plent y of' ltime to coisider tlemt before the
iietinlg touk place. Th motion wis lost for

lack of' a sec.onder.
ir. Thomas Workinan, M.P., iiovtd, secoid-
ed by Nir. J. Y. Gilbtutir, hit lie tihîianks of tue

siaîrehîolders tire dite and liereby are teindered it
tlie President and Directlors for lite etlicient manti
iier iii which tlie have coniducted the alitirs of'

the Bink lutring the last year. lie eonsidered
that, althioutgi t report wis not, tis satisfac-
tory tis the stocukhoiders attd ireson to expect
froim Ithe sttemîents submlitted last year, yet lie
believed hlie iajority of te shareiolders
wVould be i stiedt' that te President

nd Directors tat dlevoted their best ener-
gies to Lte interestsC thi ilte iiak. Tiey ltl
mi iliost dillicutlt task tio pertormi, atl ite sitire-
lioldlera certiny ought tu lie s:uised ai. tht
resnit. Above alli thItigs, lie cotisidered tlat
Ithere shoubut hlc o expressions used ai, the
imeetintg wv' hici imigli tend to injire tlie prs-
tige of tue Batik î' or diminîîîisi thle valuee oI' its
stock. Ot the cointraryl every stockiholder
shutld bc interested u ins muontaining Ile repuLta-
tion o ite Baik. Every refleciuui ot sut c
nature tended to ijtire ItL iin the: e'us of the
public. ie coisidered tiat tilt sioubtti w'ork ina
hîariiony to adviince hic initerest: tuihe Bakt,
as ii domig so they vere advancing teir oa'i
intcrests. ir. lorrison had stated that there
wsas nou depressioun existiig inL any' brantich of
coiierce in the contitry il h lerstood l ii
arigiht. Hle was quite satisfied thai1 withi the

tKexcItionî of itue fliri'ing intieresis, erett de-
pression existed It ieairly every brt,ieu of
busimess.

lr. Alorrison satî tLhati ail lie depression was
mre inilation and over-iiiiiiificture.

)Ir. Workintt dvisetnoughtfulnes in thse
expression of vievs, and above all things share-

holiers should try and lîiprovu the vaiue of
their stock.

.lr. Gilmioiir wasi conmviced tint the Diree-
lors itd tdone heir dity to the best of ticir
ablity, and iatd iimuclh pleaîsure inl secondiig the
resolutioi;Alr. Alorrison liaid not Ihe least doibt ihat
they hald done tlieir duty to the best of lirir
ability, but itere was iut a greater miiistake
Liait sliarehlolders could fal into thano ii beillg
tou lavisi Ut their iraise. le'advised the shar-
holders to watcti ile alli l he iistitutiiolis
lit which t yili are iiterestel 2mi tIle admiis-

rattion of the licers, o'contending ilit Great
Brititii w.olit iever have tatken the position

site tits done if lte, acts of' ler publie hiliil laid
noit been reviewved aut alI timles bly the publim e i d

ithe Press ; and if tliey (Ih sliarhlders) did
Itut fatirly review the aceoutis lt the Atisnitii
Geierai Aleting, how could they expect it, io

prosper?
r. Johni tlLean said :-l liaive ben askeI

by tle President, whîile the ptrepara os iii lt
ballot src beiig imade, to acknowleilge the voie
ot tiaiks toI lie Presideit tsid Boird o Diie'-
tors. Tl'e tli les uf Direciors are certinily reat
nid ardiuous, and I lo not know :inylhing tltt
would ave kcept tle Directors up tî toteir work,

except Litat thev hall a very large aggregte
interest iii ile bank ! I thinîk that soliethiig
tits been Ieiriined as to L te luties of 'resitllis
and Directors tlat mat bie useful, anid mi a.
keep gentlemen iii thjose positions upii to theiu
worik I t not, say muchi as Lu Alr.. C Mure -
son s remîtark u CteItis imaking tve dto-
lars on one hanld, aind losiig it un tilte othei.

'Tilt ias been ili txlii1erince of atost every
business tuntt ii Canadaîlî, and I tldtkt we ire
rat tur furtillit il' we p1ss itis îîîîîuîîîît frotil
cils hiiîtd tîLloilgit te ciller, %%vitiutit litg tL
little finger alung witli it in tLIe operatin.
( atighter.) inl conclusion I hîave only tio sy,

un it bets f tif, Lhe Directors, tihat t thankiitt youi
very inuch for your conitideiice.

A fler the uîsutlt comliplimitentary resolitions
nd responses, aL ballot wais Lake alui tie fol-

luiig gteitliliemen wel e elected Directors for the
en)suing y-ear :-~Andrew Atlant,'Sir Hlig Allan,

RObert Andersonî, Wn. rin toi. Jlii
tltimiltoi, J. Ilodgsoi, Iector M tekeizie, John

Albcennan, AIfred atsson.
tion. Jont Hmilton vas re-elected Presidenît,

and JohS lchennan, Esti., Vice-President.

A COUNTERVAILING DUITY.
To the Editor uf the /ournal uI« Conieititrce.

Siii,-In youron lder of the 7ni on the Stigri
Di tes, a' tile tîîtîîîîtttîg t id CI beteisu
inlusilg a coun teri àg dty ot treign

stigaîrs equaîîl to aiy boutLy griaite to ilem,
you stiate tlaît Eiiglntiid iis iot acted[ oi t uit

prtmcipie.
Nuw', i think ilt cain be proved tlîth.t a coutiter-

'utng duty woild bu consistent witi the
commercil poliey velt tais been iilopted by

England. The puiley ut' that colitry ias 'for
soie ycars past been tht of taLkig oft' iluties
raiter that i tha t' f pttintg cîtei 011. 'lie grett

iprosperity of tle colinly triing ile List fitelen
iyeirs tits restilted in large exce!sses ft' inoile
over expenditir e, whicli lave enabled Parlim-
mnlit to ctrry otît tils policy, and it miy be
surmised that one of the ubjects ii view%, besiides
tihat ut' betetitiig the consîîîmîer, titis beei'i ttie
encouragement of Itte idustries thus relieved
froml taxation,

'ite priiciple of issessiig itities a1t sihll i
rlte as will pievetlt utît'for .dnivaitage lo oIe

iiduàsiitry over tiother, here the stamtie articlu
is used tor dileret pu rp'ises t'or dilerent ml-
dustries, tits alivays beei recogmized. in lte
case of stugar, when this is useit by refiers it

payîss nîo ity ; wheni, however, it isust I by
brewers it Pays a ieavy dity, lite abject beig
iIrtly, ino doutib, to protect the revenue derived

fromlil imaîlt, but aisu to pit Lthe producers of iait
uit a be the prodîters ostîgtr,

a1 s it %ood bc tèty ittu i rîîîîL
tise toi a certain purilset s end 1 louve stgar

tîee o'diity w'iei used tor te s hille tli0Ce.
lI tle LFreutt omercita Tretty,,vticti Nvas

negotiiatedt by ole of Lig iatIs gîcttutt f'r e


