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ANOTHER DIP IN 
M’KINLEY-DARRAGH

DRAIN ON BANKS 
CAUSES ANXIETY

CANADIAN STOCKS BANK CLEARINGS 
HOLDING UP WELL SHOW BIG DECREASE
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LONDON, BNO. Mining Market Irregular— 

Hollinger Up—New Low 
on Dome Extension.

Saturday's Statement May 
Show Surplus Reserves Re­

placed by Deficit.

Rather ^ Acute Weakness in Last Week Gave Smallest 
Wall Street Ignored in Td- Figures for Similar Period 

ronto Market.

SOME ISSUES FIRMER

I*
DEALERS IN THE 1 i 

m *

This Year.•'ll

Highest GradeAl f
■ ' j: lin•a

t
While the mining market did not lack 

feature yesterday, the trend to prices 
was so Irregular that It was hard to 
form any definite Idea as to the charac­
ter of the undertone. On the one hand 
stood Hollinger and Pearl lake. both of 
which scored good advances; opposed to 
these were declines In McKinley-Darragh 
and Dome Extension, both of which made 
new low records, the former since ml 
an,d the latter In Its history.

It looked very much as If the bears 
took a hand In depressing McKinley, 
which sold down another 13 point* to 
$1.44, making a total decline of HO cents 
In two days, and comparing with a valu­
ation of $2 a short four months ago. At 
Its bottom price the stock returns about 
I*% per cent., but It remains to be seer, 
If the market views this as high enough. 
The unexpected cut in the dividend came 
as a distinct surprise to the stockholders, 
and much of the selling may be explain­
ed on that account.

Demand for Good Stocks
The spurt in Hollinger, which was up 

26 points to $16, representing nothing 
more than one of those recurring upturns 
which characterise this Issue. As an In­
vestment hold the stock Is considered 
very attractive, and the floating supply 1» 
so small that the quotation responds very 
quickly to any demand. Pearl Lake was 
bought presumably by the abort interest, 
and at one period sold as high as 32%, 
but most of the advance was lost later 
on, the close at 31 leaving a net gain of 
Just a point. The reports from the mine 
arc favorable, but market conditions arc 
bad, hence the frequent dips In the price. 
Dome Extension at 6 reflected the sale 
of a small block on an unwilling market, 
there being only an intermittent demand 
In evidence. This security sold as high 

74 >4 last year and up to 88 lb 1311.
In the Cobalts trading was dull and 

price changes small The high priced 
stocks were In some demand, and showed 
firmness thru out, Nipisslng selling up to 
$9 again, anti La Rose changing hands 
as high as $2.28. Crown Reserve held be­
tween $1.73 and $1.74. Cochrane broke 
to 36 which made a new low record, and 
compared with a price above par a short 
While ago. This company is controlled 
by the Dome Lake interests, and responds 

movement in the Porcupine core

STOCKS FAIRLY STEADYONLY or Bank clearings In Toronto continue to 
show a conalderabale decrease from last 
year, the loss In the week ended yester­
day being almost four million dollars, 
which is the largest loss In over a month. 
The week In both cases comprised five 
da vs only. In comparison with the same 
period of 1911 (six days), there Is a gain 
of over a million dollars.

The figures for the week were $33.902.- 
23$, winch made a new low record for « 
five-day week for the year, comparing 
with a previous low of $35,287,090 in tne 
week May 29. The smallest week of the 
year to date was that ending March -.. 
which comprised only lour days, when 
the total fell to $29.864.28».

The weekly record compares as follow*:
. .$83,902.2X6 
.. 26.208.131 
.. 87,881.047 
.. 32,200.739

ago................  24,781,70*
the com pa rathe figures

Decrease 
Total. for year. 

$33.202,285 $3.»4».7«2 
. 36.208,131 215,488
. 37,419,825 •1.427,210 
. 36,729,417. 1 787.205
, 37.252,265 1,645.24» 
. 38,731.81# •728.864
. 37.241,«54 7.287,684 
. 38,811,262 9.599.001 
. 44,078.006 2.183.02*
. 34.53.3,606 9.538.02» 
. 41,368,062 8,189.272
. 40.894.800 490.046
. 44,772,329 1,470.674 
. 40,458.352 6.454,400
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« t THE STOCK MARKETSTrend Downward, But Trad­

ing Was Light and Net 
Change Small.

But General List Was Only 
Steady—Locomotive 

Bonds Lower.
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Erickson Perkin* A Co.. 14 West King 
street, report Friday's fluctuation» on 
tnc New lurk block Exchange as follow»: 

—Railroads—
Op High. Low Cl. late*. 

Atchison ... 94% 96 93% 94% 4,900 9
B. A U.......... 95% 96% 96% 96% 1400
B. K. T......... 49% 89% 89% 19% 400 1
Can. Pac..219% 219% 219% 219% 3,300
Che*. A O.. 59% 69% 64% 64% 1404
Chi. (IL W. 13%...............................
Chi. M. A 

St. Paul.. 104% 106% 10$ 10»% 3400
Chi. A N.W. 127% 127% 127% 127% 700
Del. A Lack 420 ............................... to#
Brie................ 2$ 28% 2$ 28% S—I

do. 1st pf. 46% 44 46% 48% iurJ
do. 2nd pf. 36% ... ... ... 100

Ot Nor. pf. 126% 126% 124% 12$% LOOO 
InL Met ... 18 14 16% 14

do. pref... 42% 42% 42 42% 4400
K. C. Sou.. 25 ............................... 100
Leh. VaJ.... 153% 153% 152% 152% 1,200
1,. A Nash.. 136 136 134% 134% 600
M. . K A T. 22 22 21% 22
Mias. Pac... 28% 29 28 % 28%
N. r. c... 94% 95% 94% 96% 7,2*0
N.Y., N H. A

Hanford . 90% 91% 90% 91%
Nor. A W.. 104% 104% 104% 104% ..
Nor. Pac.... Ill 111 % 110% 110% 300II
Penna...............111% 112 111% 110% 1,400'
Reading .... 1*9% 140% 168% 168% 44,100 - 
Rock 1*1.... 16% 17 16% IT LlOO?

do pref... 26% 27 24%. 27 $00 '

F.. 2n*pf. I 9 8% »% 860Sou. Pa* .. 90 90 89% 89% 11,0*4
24% 24% 24 24% 1,100

Ask. Bid. Ask. Bid.'''"“•Sy-B-SK
133 1#7 133

,1 Ik
20 19 20 19%

n 32% 22%
64 98 M «

. ... 113% ...
40 ...

Tit NEW YORK, Sept. 4—While no recov­
ery was made today from the week's 
decline In stocks, the market was stead­
ier. The various Influences which com­
bined to depress quotations appel red to 
have worked themselves out. and there 
was nothing In the day's new* io alter 
the speculative position, Hentltnent re­
mained bearish, but there were practical 

militated against

r<25 Home Bank. 25 Sterling Bank. 25 
Dominion Permanent, 20 Sun and Hast­
ings, 100 Western Assurance, 100 Br. 
American Assurance. 50 Continental 
Life, 50 Crown Life,

For Sale
28 Trusts and Guarantee. 20 Murray- 

Domtnlon Fire, 60 Home

While numerous of the general favor­
ite* showed a disposition to firm up 
slightly, there was nothing In the action 
of the Toronto Stock Exchange yester­
day to Indicate that there wae any bull­
ish enthusiasm at work. Speculation was 
about as dull as usual, there being no­
thing In night to Inspire activity. No 
better Indication of the lassitude of the 
trading could be adduced than the state­
ment that only 200 shares of Braxlllan 
came out, and that the price held, within 
a range of an eighth of a point all day, 
a record not duplicated for many month* 
back.

New developments over night were not 
calculated to assist th* trading fraternity, 
and the action of the other stock ex­
changes wan not conducive to cheerful­
ness. In Wall street prices were on the 
downgrade ail day. with 'losses of over a 
point In some Instances. Meanwhile the 
receipts of further damage reports from 
the American.west., and the establishment 
of a new high record In corn prices In 
the Chicago pit did not Help sentimem. 
As usual however, our market did not 
pay much attention to these factors; In­
deed, considering the effect they might 
have had, Canadian securities gave » very 
good account of themselves.

Half a dosen advances in the general 
list manifested the upward disposition to 
prices here. General Electric was up 
over a point to 114, making a new high 
In three months, and comparing 
low of 104% In July. Talk of 
bonus on the common stock Inspired ths 
buying. It being understood that despite 
the money stringency the company bad 
enjoyed splendid business. Winnipeg 
Electric gained two points at 208, but 
there was nothing new out on this issue. 
Mac Kay recovered a portion of Its recent 
loss, moving up again to 82%. The recent 
downturn from 68 to 81% was somewhat 
of a mystery' to "the street,” and ths 
rally follows In natural order. Brazilian 
was unchanged at 93, and Macdonald Just 
held Its own at 28%. after selling as hlgn 
as 29 early in the day. Twin City was 
sold down about half a point to 104% 
on liquidation of a block of 60 shares, re­
flecting the weakness In Wall street. 
Hpanlen River was another one to record 
a decline, losing over a point at 17%. poor 
support being given, 
are anxiously awaiting the financial 
statement, and until It Is forthcoming 
one can but guess as to the future.

In the bond section the establishment 
of a new low record on Locomotive 6 
per cents was the feature. They sold off 
to 95, a full 4 points below the previous 
sale. Last year they were quoted above 
par. Bank shares were quiet at firm 
prices."

:otaBrazilian .................. 83
B. C. Packers com. 131 
Burt P.N. com.

preferred 
Can. Bread com 
Can. Com. com.
Can. Int. L. com 

do. preferred ,
Can. Gen. Elec.
Can. Mach. com.. 40
Can. l/oeo. com 

da preferred
C. V. R.................
City Dairy com

do. preferred 99
Consumers' Gas............
Detroit United ............

do. preferred .. 98 
Dorn. Canner» ... 70
Dom. Fteel Corp............ ...
D m T-ioerapb .. 100 100
Dnluth-Sup................ *2 41 62 61%
Elec Dev. pref... *? ■ " ....
Macdonald ............. 29 23% 28 A -
Mnckav com..................... 81% S3 82%

do. preferred ..... ■
Maple Leaf com.. *■' 42 46 42

do. preferred ..94 91 94 93
Mexican L. A V............ 62* ' >52*
Montreal Power.........  309 ... ™
M’-arch Com. ... 76 ., 78 •••

do preferred..............  90
Pac. Burt com.... *4% ... *4% - - -
Penmans com. ...

do. preferred ..
Porto Rico Ry....
Rogers com..............

do. preferred .....
Russell M.C. com. 40

do. preferred .. 70
Sawyer-Massey .. 

do. preferred .. ..
St. L. A C. Nav..................... ••
Shred. Wheat .... 75 74% T;
Spanish TL com...................... ■

do preferred .. 69 6i
Steel of Can. com. 23% 23

do. preferred ............
T-okc Bros, com.. 40
Toronto Paper 
Toronto Ry. ..
Tucketts com..

do. preferred 
Twin City com 
Winnipeg Ry. .

the
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? " '98dot This week ... 
Last week ... 
Last year .... 
Two years ago 
Three years 

Since June 1
#*•: *

tent, 
k fasconsideration» which

further active operations for the decline.
The ease with which some stocks de­

clined on sporadic selling, on the other 
hind, tended to restrict operations for 
the long account. The result was that 
speculation was near a deadlock, and the 
voiume of business was small. The main 
movement was downward, altho It did not 
exceed fractional limits III most cases. Of 
the standard Issues. Union Pacific and 
Reading, against which most pressure 
was directed, were heaviest.

Money Tightens Up.
There were other factor* than the 

technical position of the market that 
tended to carry the decline further. There 
was a firmer tendency In the money 
market, and toward tne close of the day 
call funds ran up to 4% per cent., the 
highest rate for months. Money market 
changes reflect the continued demands of

OTTAWA. Sept. 4—Bank clearing, for L‘"“rtor f0r ,und* for Cf°P mOVin*
com oared trith° 13 Aususf'clear- bank», together with the financing lnd-

as ‘sOTJnst dent to the Southern Pacific subscriptions
«fo.awr’eJtY. uL. rnooih to 1912 have made heavy encroachments upon re- 
$21.018,207 for the like month In 1912. Mrveg. The ,urp,u, reported last week

QUEBEC, Sept. 4.—Bank clearings tor waA only 16,089,000. and banker» were 
the week ended Sept. 4. $2,908,301. as com- discussing today the possibility that this 
pared with $2,936,84 ? foi the like week week's statement would" disclose a deficit, 
last year. Continued drought in the com belt, and

WINNIPEG, Sept. <.—Bank clearings rain In some cotton and wheat states 
for the week ended today, $19,309,042, as were reported In the crop news, which 
compared with «21.635.7 M tor the corre- has again become a factor of first im- 
» ponding week is-. I yen portance in the stock market on account

MONTREAL, dept 4.—Bank clearings of the unexpectedly poor showing made 
for the week ended today show a decline by com and cotton during the last fort- 
from the levels of a year ago. the aggre- night. Copper metal scored a further ad- 
gate for this week-being .6,089,659 below vance to 16%c. Copper stocks were rela- 
that of the cot responding period in 1912. lively firm. New Haven made a partial 
The figures folio»-: 7313, #45,036,481; 1912, recovery from Its recent slump on short 
$60,126,140; 1911, WAIT 154. covering.

Bonds were Irregular.
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CORRESPONDENCE INVITEO.ill
HERON &, CO.t Week Sept. 3.........

Aug. 28 .....................
Aug. 21 ..................
Aug. 14 ...................
Aug. 7 (five days)
July 31 . ..................
July 24 ...................
July 17.....................
July 10.....................
July 3.......................
June 26 ................ ..
June 19 ...................
June 12 ....................
June 5 .....................

•Increase.

* Members Toronto Stock Exchange '70%i an 98 eo-’16 King St. West, Toronto 'è*I I’ll RiI $ ‘f f 7fted7 5ft

I Limiii 1118 INVESTORS
Hlgh-clsss bonds are offered In the pre­

sent marker to return high rates of In­
terest. Tour enquiries will be prompt!/ 
answered.

H. O'HARA A CÔMPANY,
(Members Toronto Stock Exchange.)

30 Toronto 6t„ Toronto

UP)
1.20ft

P

■
111

1.200
*001

I 1 Winnipeg, Man.l/ir.don. Eng.
These calls on New York

as
j ill ^ 1

111
! w

ng
5312

: '8*% •35with a 
anotherI 90 89% 89%

SOU. Ry.......... 24% 24% 24 24%
Third Awe.. 37 37% 37 37
Un. Pac.........150% 1$0% 14* 140%
Unit Ry. In.

pref............... 40%...............................
— Industrials—

Amal Cot».. 75% 76% 76% 76%
Am. Ag. Ch. 43% 43% 41 41% 400
Am. B. 8... 24% 26 24% 26
Amer. Can.. 33% 33% 32% 32% 4.000

do. pref... 96 ............ ... 200
Am. C. A F. 45% 46% 48% 46% 1,100
Am Ice Bee. 24 ...............................
Am. Loco.. 36% 35% 34% 34% 400
Am. Smelt.. 67 67% 64% 67 t*»
Am. T. A T. 130% ... .
Anaconda .. 37%
Beth. 8tl... 34%..............................
Chino ............ 421? 42% 42% 42% 8.900
Cent Lea.... 22%..............................
Con. Gas.... 1*0 ..................
Com Prod.. 10% 10% 10% 10
Cal. 041.......... 21 21% 20% 21
Gen. Elec... 144 144 142% 142
Guggen............ 44 .........................
Int Paper..
Me*. Pet.... 60 
Nev. Cop...
Pac. Mall... 20 
People's Gas,

C. A C.... .7 ... .
Pitts. Coal.. 19% ... .

do. pref. :.
P. 8 Car. .25 ............................... »-,v
Ray Cop.... 19% 19% 19% 10% 1,8*0
By. Spring.. 25%,..
Rep I. A 8. 23% ... .
8.8.8. AT... 30
Ten. Con... 32
Texas OH... 122 ...............................
IT. 8; Rub... 61 ... ... ...
U.S. Steel.. 82% 62% *1% 61% R.

do. pref... 108% 11*3% 103% 108% 
do. five#.. 100%. 100% 100% 100 

Utah Op... 64% 64% 64 64
Westing. ... 72% 72% 71 71
Money .......... 2% 4% 2% 8

I
l'- DOMINION BOND 

COMPANY. Lnnris

A special list of 
Investment Secur­
ities selling now at , 
exceptionally low 
prices will be sent 
on request.

149 BROCK!, 
d meet! 
805 wll 
3*5 Th 
ed at 1

149
106 104 ...

i:L-: III ? I' 4ft • • ...
30 ,7<l 30%

111 1

Eli $
88%88%

126 122 14J00 NO
74%to any 

poratton.
200-17% 17 

4ft% ...
23 22%

Receipts 
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MINING FOR GOLD
IN ELK LAKE CAMP

8585 ...
40

Ü0 ."T 140 139-

; I ion
in*0

■ I a: i iI ItI I
SS.L, ;tooed 4?42 700•>494Hsad Ofsici: TORONTO

MMISIOS BOKI> BUILD I WO
MONTREAL

Osmlnkm Eprn. Britain,

LOTS OF MONEY IN 
KODAK BUSINESS

ELK LAKE, Sept 4.—At the 100 foot 
level of the Cobalt Frontenac the two 
ore bodies situated one on each side of 
the shaft measure 14 and 3* feet respec­
tively, and give good assays. The shaft 
,1s now being sun* to the 200 loot level, 
which will be reached In a lew days, 

cross cut win be opened out to 
prove the dikes at that level. The gold 
is in a Keewatin schist, and Is said to run 

It is also reported

104% 104% 104% 104% 
... 204 209 ...

100TWIN CITY PROSPECTS 
APPEAR VERY BRIGHT

eu100—Mines.—
Coniaga* ................. 7.10 7.04 4.96 4.80
Crown Reserve ..1.73 1.70 1.73 1.4*
HolHnger ......................... 15,76 ... 16.85
I/s Rose ................... 2.29 2.24 2.30 2.25
Nipisslng Mines. .8.98 8.75 9.00 8.86
Trethewey ............. 28 22 2* 22

—Banks—

The shareholder* *00"*?!>

f§9 j !
The Llvei

higher on v 
com.

% $00 
% 1.9*0VANCOUVERWINNIPEG

In referring to Twin 04 ty prospects, A. 
B. Ames and Co. In their monthly cir­
culai- point out that the gross for the 
first seven months of 1913 was $6.004,031, 
an Increase of $342,782 over 1912, and the 
net $2.448,273, an Increase of $210,842. 
while the surplus was *1.419,553. an In­
crease of 8180,694. Assuming the same 
rate of gain from now on, the gross for 
the whole year should be $8,860.908. an 
Increase of $441,941; the net $4,308.799, an 
Increase of 8297,838, and the surplus $2,- 
$23,182, an Increase of I2S1.446, after al­
lowing for $80.000 extra charges on ac­
count of Increased wages granted recent­
ly. If this surplus be realized. It will 
represent 12.65 per cent, on the common 
stock, or more than twice the present 
dlvddenos.

LONDON. Erg.
wnen a

ST.40* 40% '*o in

14% 14% 18 It

ton,.i 200Eastman Company Earnec 
Seventy Per Cent, on Com­

mon Stock Last Year.

uniformly In value, 
mere 1» platinum In the ore.

Iftft Receipts « 
#f hay.

Hay—Twi
<Jrliln— 

Whftat. fi 
Barley, b 
Peas, bui 
Oats, but 
Rye, Dust 
Buck» li<*( 

May and »1 
New hav. 
Hay. mix 
Strew,' 1..I 
Straw. It* 

Vegeta bles-

Dalry Prod
Butter, fi 
Eggs, ne’ 

Poultry, R< 
Turkey». 
Ducks, s' 
Spring cl 

lb
Spring c! 

lb. ....
Fowl, per

Fresh Meal
Beef, for
Beef, hlnsa e
Beef, con 
Mutton. 
Veals, cs 
Dressed 
Spring U

* , ft>
I 1 $ *n ............... ; 203 203% 208

......... 233 ... 223 222

... 212 210 212- 210
1*8% ... 188%

200Commerce ..
Dominion ...
Hamilton ....
Imperial .........
Merchants’ .
Mol sons .....
Montreal ..........
Ottawa ............
Royal ............ ... 216
Standard .........  212 211
Toronto ....

E
mu

FLEMING & MARVIN inn 
100 
100 too ■

20ft 117% .2fiftEXPECT DIVIDEND
ON CASEY COBALTMONEY SHOULD BE

EASIER HERE SOON
*4% ... .

19019ftMembers of Standard Stock Exchange,
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks
TELEPHONE M. 4021-9.

221%... 221 %
NEW YORK. Sept. 4.—The Eastman 

Kodak Co. has declared so far this year 
7% per cent. In regular dividends on th# 
common rtock and 26 per cent. In extras, 
making a total of 22% per cent, up to 
date. The company declared 30 per cent. 
In extra dividends on the common stock 
In 1912, 1911 and 1910; 20 per cent, in 
1909; 16 per cent. In 1901: 10 per 
1907, and 9% per cent. In 1904.

The following table wives net profits, 
percentage of surplus available for com­
mon dividends, and percentage paid for 
a number of years past:

2001 *»9199. I.! ]i 10021*
212 211 

... 203 % 20* 204
—Loan, Trust, Etc.—

Canada Landed .. 167 156 167 155
Can. Perm............
Central Canada 
Colonial Invest
BTÆT '

Hamilton Prov. .
Huron A Erie...
Imperial Loan ..
T-mded Banking.
London *■ Can.... ...
National Trust ....... 216%
Ontario Loan .... 176 ...

do. 20 P-e pald.. ... 1*1% ...
Tor. Gen. Tr.1*4 ... 1*4
Toronto Mort................... 14* ... 148
Toronto Savings............ 200 ... 200
Union Trust .........  180 ... 180

Writing of the "English managed” com­
panies in tne Cobalt camp, Mr. H. Bur­
gess Watson of London, eng and, maxes 
tne statement that the first dividend 
iroin me Casey may be expected thus 
month. The statement is contained In a 
readable manual which Mr. Watson has 
just issued tor the consumption of Bri­
tish stockholders. He says the Initial 
dividend on Casey should be from 1 smi­
ling » pence to i shillings per snare.

hi 10*
22 81% 22Ames and Co. Take an Optimistic 

View of Financial 
Conditions.

The outlook Is more cheerful than it 
was a month ago, say A. K. Ames and 
Co. In their monthly review. Peace Is 
an actuality In the Balkans. The Bank 
of England's last statement has created 
a most favorable Impression. It is re­
ported that the. effect of the statement 
has been to produce very great Increase 
in confidence, 
change In conditions Is shown In the be­
lief that the bank will reduce its official 
rate before long. In Canada conditions 
continue to show improvement. The west­
ern crop Is practically assured; at least 
from one-half to three-fourths has been 
cut and a. more than average yield will 
result.

In view of such conditions. It should 
not be it very long time before money 
becomes easier here, and until Great Bri­
tain and the continent will again be pre­
pared to purchase our securities. In the 
meantime, there Is a substantial Interest 
being taken In our Important municipal 
offerings In the United States, and this 
Is materially helping out the situation.

7<»01 ie §r-

l k I
ed-7 i182 182J. P. CANNON & CO. 186%1*6%cent In £iMONEY RATES WERE 

RAISED IN WALL ST.
79 79

Members Standard Stock Exchange. 
•TOCK8 AND BONDS SOUGHT AND 

SOLD ON COMMISSION.
56 KING STREET WEST. TORONTO, 

Phone Main 648-649

7777 Westing ... 72%
Money 2%

Total «e lee. 218.200 shares.
130% ... 180%

183 ... 1*3
hi erm

4Ô '40

120

212
ed-7 DIVIDEND STORY

WAS PREMATURE
Surplus Dlv. 
earned paid 

profits for com. on com.
1913................... 113,999.047 69.31 p.c. 40 P C.
1911................... 11,645,243 67.30 p.c. 40 p.c.
1910.. .

MONTREAL STOCKSI ‘
•>

iiiErickson Perkins and Co. (J. O. Bea­
ty) wired: The market today showed a 
declining tendency, but business was 
light. Most pressure was shown on the 
etoeks of railroads located In the region 
where crop damage reporte have been 
persistent. Atchison was notable In this 
respect, being within a point of the low­
est figure of the year. The banks may 
show a small deficit In surplus reserves 
In Saturday'» statement, but this prob­
ably will be temporary. Call money rates 
hardened on this influence, reaching 4% 
per cent.

Net 12ÔLOUIS J. WEST & CO. Year
215%

i*i%
One evidence of thismi 1 m Open. High. Low. doe»,

;; 73$;;; ;;; ;;;Members Standard Stock Exchange.
AM) roKCt’I'IMK blOLJii 
Market Letter Free. 

CONFEDERATION LIFE BUILDING .
Phone#—Day, M. ISO#; Night, P. 2717

Ames Hold 
do, nref.

B.C. Pack.
com............... 137 137 136 1*8

98 »*% 92% 91%
70 70 69% 70
32% 32% 32%
92% 92% 92%

. .. 8,997,177 44.01 p.c. 40 p.c.
., 7,852,678 33.02 p.c. 30 p.c.

1908....................... 7,472,619 11.02 p.c. 25 jt-c.
1907.. ,. 7.016,423 30.01 p.c. 20 p.c.
1906....................... 6,416,700 23.02 p.c. 19 p.c.
1908....................... 4.012.91* 18.06 p.c. 10 p.c.

A big factor In the business Is the ra^ 
pld growth of the moving picture busl- 
nese. The company manufactures mil­
lion* of feet of film a year.

For the year ended December 31, 1812, 
the company reported net profits of ap­
proximately $12.000,(|00. and It Is fair to 

that earnings this year will show 
a substantial Increase over those of last 
year, a* the company's profits have 
shown an Increase each year since organ­
ization.

COBAI. I was a rumor current on "the 
yesterday to the effect that the 

Peterson Lake Mining Co. would pay 
a three per cent, dividend before Christ­
mas urne, "vvnoevsr started that talk 
Is a littie premature in his anticipa­
tions," The Wond waa informed by an 
official of the company. "We have 
reached the point where we are accumu­
lating money In the surplus, but to talk 
of dividend now is discounting the future 
a little too much." Thu* the story wjs 
effecttvely disposed ot, a* tar aa most 
people were concerned.

TORONTO CURB.

Op. High. Lew. CL

There
street"

,909..
H 6i

Brazilian .
Gan. Car.
Can. (tern 

do. pref.
C. C„ Ltd.. 3* ... ,

do. nref... 77% ...
.. Carr ran... 42 49 41 41
Î* nan. Pac... 219% ... .
M Crown Res.. 173 ... .

D. Coal pf.. ift*% ... ,
T). Iron of.. 100 ...
D. Htl. Cp.. 60 80 4» 49
T>. Bridge .119 ..........................
D. Tex. Co. 96%...............................
L. Of W. com 1*1 131 1*0% 130%
Macdonald 28% 28% 28 28< 1
W, w let, a i A4rw » § 0 et» 000

.. Mt. L.H. A
«K Power ... 212 212% 211% $19
**5 do right» 9% ... .

I Mt. Cot. ... 66 ... ,
” do. pref... 103 ... .

>2 N.R.R. AC. 79%..................
* Ot U A P. 1*4 144 143% 148%
„ Pan., pref.. *1 ...............................“ Upanlah ' .... 16 1* 17% 17%
M do. pref... *2 - 43 40 40
*2 Rhawln............1*4% 137 134% 1*7
-3 Toronto Ry. 188% ..
*7 Twin City.. 10* 104 108 104

-Banks—

Lii
ed

—Bonds.—
Canada Bread ... 90 9* 89 % 8»
Canada Loco. ■..
Dom. Cannera ...
Dominion Steel ..
Electric Develop............
Mexican L, A P............ 8*
Penmans .................. *4%
Porto Rico, ... ..............
Rio Janeiro!......... 94
Steel Co. otVan .. *4

F. ASA HALL 97 97
9999

: ** '**Member Standard Klock and Mining 
Exchange

COBALT AND PORCUPINE STOCKS 
Correspondence Solicited 

56 KING ST. WEST 
Phone M. 228.!.

I 86

'94%

94% 94 *4%

\
1'iiUPS AND DOWNS

IN N. Y. MARKET
79assume *1 FARMed-7

Toronto.■

, H
90

Jtoy, No. 
Straw, ca 
Potatoes. 
Potatoes, 
Butter, ci 
butter, sei 
Butter, cr 
Butler. st4 

laese, old 
lasse, ne 
;gs. new 
may. exj 
jncy cou

94

6. C. PACKERS WAS 
UP AT MONTREAL

L niisted Stocks, Mining Stocks 
Bought and Sold 

SMILEY & STANLEY

Bates. TORONTO STOCK EXCHANGE.

Coen High. Low. Cl. Bale*. 
». 136% 137 136% 137
.. 92% 93 92% *3

*3%...............................

Erickson Ferldn* A I 
Nee lurk Stock Exchi 
leadlrjj Industrials and 
tor l»i3 as lollows:

High Thursday .. 118.0 
Low Thuieday ...
Close Thursday ,,
Close Wednesday. 117.9 
Close Tuesday ... 119.U
Close Friday ....
Open vear ....... 128.6
Hlr

io. report average 
Age prices of ten 
yten leading rails

EX-BANKER MORSE
IS ON TOP AGAIN

Mines—
Jupiter 
Ottawa
i’e&rl lake... 31 
McKinley .,..18*
Converters .. 40%..............................

MINING QUOTATIONS.

.........  17% 18% 17% «% 1,800
Fow.,164%............................... »

C

B. C. Packs 
Brazilian 
Burt F.N....

do. prof... 97 .................. ...
Can. Bread. 19%...........................
C. Dairy ... 1ft* ... ..................

do. pref. .. 99 ... ...
Cement .... 33 ...............................
Con. Gas.... 18ft ...............................
Dom. Can pf 98 100 98 100
Dul. Hup.... 4154 ... ... ...
Gen. Elec... 113% 114 113% 114
Macdonald... 2*
Marltay .... 82

do. pref... *7
M. Leaf ... 

do pref .. 93% ...
P. Burt ... -....................................
Hpanteh .... 18 18 17% 17%

do. pref. .. 46 ...............................
Hteel Co... 23 23 22% 22%
Tor. Paper.. 80 ...............................
Toronto Ry. 139%...............................
Twin City... 106% 104% 106% 104% 
Winnipeg .. 208 ...............................

500
1*3 isi% 101% 900Rails. 10 Indust.

is king ar. wiser, tokoxto
Phones Main 35*5-3694. “I#

70.6 10
Famous High-Financier Regains 

Control of Navigation Com­
pany—Has Served Term.

117.2
117.6

70.1
70.8Closed Day With Gain of 

Four Points—Montreal 
Power Active.

Porcupine Legal Cards 70.4H, 71.V Standard.I m
41

. 119.4 71.6COOK A MITCHELL. Barristers, Selicl-
* ore. Notaries, etc., Temple Building. 
Toronto; Kennedy's Block. South Tor 
eu pine. , e<*

■ Bell. Buy.81.6 Cobalt stocks—

Beaver Consolidated . 
but falo ... ■
Canadian ..
Chamoers - 
City of Cobalt ....
Cobalt Lake................
Coulage.» .......................
Crown Reserve ........... .$.71
Foster .......................
Gould ..... ... .
Great Northern . 
uieen - Meehan
Hargraves ............
Kerr Lake ............
la Rose .......................
McKIn.-Dar.-Savage 
Nipisslng 
Tlintskamlrig 
Right of Way 
Sliver Leaf 
reterson

NEW YORK. Sept. 4.—C. W. Morse, 
the banker, who served a term In the 
federal penitentiary following the failure 
of a string of pyramid b.-.nks and trust 

MONTRE At.. Sept. 4.—General oondl- companies during the 1107 panic, haa re­
lions In the local stock market today gained control of the Hudson Navigation 
were unchanged and price movements Company, which operates all the big

night line* of passenger steamer* on the 
Hudson River. He has always, even at 
the towest depths of misfortune, had the 
complete confidence of many friends and 
relatives, some of whom have money. Af­
ter be lost the Hudson Navigation Com­
pany, his relatives held onto a tig block 
of stock and they have (toy helped him 
to regain the big block which he per­
sonally had before the panic.

Once upon a time Morse oontrollrd not 
alone this company, but the Ward, Mal­
lory, Porto Rico. Cuba, Metropolitan and 
Eastern steamship companies, all ot 
which taken together constitute by far 
the largest single factor In coastwise 
steamship trade, lie also owned six or 
seven New York banks and the "Ice 
Trust "

128.7High year 
Low year ....

81.6 6-4. 111.8 6'i.4I ill Prives r 
88 1 

out. Tar 
la» Ka<

3ft• 1■

l29 28 28% 
82% 82 82%

2952.2*■3 ANOTHER DOME LAKE 
MEETING NEXT WEEK

1-1.52ft23 „ Merchant» .. 182 
* Molson# .... 191% . 

,1 Montreal ... 23* .
N. Beotia.... 256 .

278 RW“

Kerland 17%Canada Permanent 
Mortgage Corporation 
QUARTERLY DIVIDEND

ism 42%. 49I
47I Inspecte

imbsktn,
leepsklm
orsehalr

■iswere narrow and Irregular, but on the 
whole the undertone was firm. A three 
point rise In British Columbia Packers, 
which sold at 137. reacted to 186, and 
finally closed 136 bid. as compared with 
132 on Wednesday, provided one of the 
features In the Uaolng. Canadian Car 
common, for which there was a good 
demand between 69% and 70, was another 
issue which nas been more or less In the 
background to come into some promin­
ence today.

Of the usual leaders, Montreal Power 
i wu* the most active. After easing off % 

it; the morning to 211%. Power rallied 
to 212% in the afternoon, and closed at 
that price or % higher than (ha previous 
any. C. P. R. was quiet and closed 1 
lower at 219% bid. Brazilian fell to 32%. 
but finished the day 33 bid. or unchang­
ed on the day. Textile was qulel and rONSfll S I FD DROP 
tlrtually unchanged, arid Iron was dull Lv/lliJV/L»3 I Jid/ t/Itt/l 
and heavy, closing 48% bid. Macdonald 
,«bowed llty# change on the day, fluctu- 
: ting between 26 and 28%, and selling j 

i at its highest In the final transaction».
Hpanlah ftlver weakened 1 to 17%, and 

closed at the low. Transaction* In both 
vsues were light.

357.00 11.9ft 216% ...
_ —Botidf—

.5 Bell Tel.... 98 ... .
*7 Can. Om. •• 97% ... .
I? r.C. Cot....
.1 Can. l/oco.. 94%
S ml RT::: 17

___ Quebec Ry.,
Teitll

1.70A special générai meeting of the Dorm 
Lake Mining and Milling Co. shareholder» 
has been called for Monday next at the 
King Edward Hotel, at 2 p.m„ when a 
bylaw authorial ng an issue of 100,000 
shares of new stock at a discount pro 
rata to the stockholders, and In case the 
offering la not taken up, authorising the 
directors to dispose of the balance as 
they may deem adv'sable, will be sub­
ir/1 tied. tt is understood the delayed fin­
ancial report will be presented at the 
meeting. The offering is to be made at 
26 cento a share.

■ I «I "i- hid2% 1«i 9
*io 8ft

I
A' "w

irss, ui 
a.tinwll. »% 

.8.43

.9.29 
.1.46 
.6.96 
. 26% 
. «% 

4
• 2i%
. 17

3%Notice l| iicrebi given that * divi­
dend of tv,o and one-'.talf per cent, 

th» currer* ouarter, being at the
78%'... .
44% ... .

3.40 —Mines.—
l 42 Coulage* . .7.06 7.05 7.00 7.00 
i îo Ho llnger . .15.76 14.0ft 16.76 14.00

. Commerce .. 203 % 201% 208 % 2ft*%
* Dominion .. 222% 223 222% 223

Imp-riel ... 21ft 211 210 211
-1* N. Beotia .. 255 

Standard ... 212 
Union

1.9402.97,or
4

of
Ten Per Cent. Per Annum

,.n the paid-up capital stoik of this 
« vrporaAton. hap been doclired, an^l 
that the wme will b* payable on and 
nfter
Wednesday, the First Day of 

October

160 •9* riSeries D.. 100 ...
it 26 123 ■ BRITISH CONSOLS! : - 3ft

Lake
Wettlaufer .........

Porcupine 
Dome Extension 
Dome Lake .,,,
Foley - O’Brien
Hollinger..............
Jupiter ................
McIntyre ............
Pearl l*k#
Porcupine Crown
Porcupine Gold .........
Porcupine Tisdale . 
l’reston East Ironie .
Rea Mines .....................
Kwasttka ............
West Dome ...................

M tscellaneous—
Con. Mining A Bmelttng. .30.00

'« j Wednesday. Thursday.
i Consols, money ............ 74 9-16 74%

Crmsols, account .......... 74% 74 1-14

BRAZILIAN IN LONDON.

I ■
16

13*CORN AT TOP RECORD, 
SINCE CIVIL WAR

4 —Trust * Loan.—
Lon A Osn. 114% 114% 113% 113% 
Tr. Gen. Tr. 114 166 184 186

—Bonds—

. 28% 22
- ... 2V
16.25 16.00

18 - 17%

/* ' 1ÏSI . ; ■ 69
$next, to «hareholdci 3 of record at the 

.■lose of buslnese on the fifteenth day 
of Beptemb -'. By order of the b ard.

GEO. H. SMITH. Secretary
AWm 27,h' 191,328. ,5. ,2

Hongard. Ryerson A Co. received eat*»» 
from 1 xmdon quoting Brazilian Trmonon 
a» follow» (Canadian equivalent» about 
three points below these):

Wednesday. Thuradaf.
Bid. Ask Bid. A*. 

. 96% 98%
... 96

IN LONDON MARKET Clan. I/oco. . 93 5002.50 2.33December corn soid at the highest price 
ever recorded at this time o. the j car 
since the day» of the United Btales civil 
war, when it reached 73%c in the Chica­
go grain pit i esterday, that being the 
highest price for the new crop option In 
any similar perlml in over half a cen-
tmçrwÈÊ
#8V. a wees ago, 66% a month ago ana 
59% two months ago, indltating an ad­
vance of over 14 cents a bushel In that 
time. Since the tiret of the month the 
price ha* gone up over a cent a ouy, re­
flecting the damage reports in the corn 
crop belt.

» 31%. 31v 1.22LONItON. Hopt. 4.—Money was cheap 
and discount raie»- were eiay today. Ex­
cept for firmness In foreign bonds and 
rubber share*, the slock market d'splay- 
ed a re.actionary tendency d,vying the 

, foreroon. Consols led British stocks with 
, a decline of three-sixteenth*, and copper 
• shares were weak. In sympathy with 

Americans. Renewed support h-lped the 
market In the late trading and th* clos­
ing was firmer under the lead of Kaffirs.

American securities opened quiet and 
sltady. Prices moved Irregularly until 
New York offerings depressed the entire 
list. Repurchases followed mid the mar­
ket recovered and closed steady.

NEW YORK COTTON MARKETToronto.
10< « ? t»

1 Erickson Perklhs report the day's 
range as follows:

Oct. .
Dec. .
Jan. .
Mar.

prie*
rrev 94% 9B% 

96 99%
Op#ri ,, 
Close -..i 96%. IS 12 • men. High. Low do*». Close.

. 13.00 13.14 12.95 12.96 13.14
... 12.98 13.17 12.36 12.96 13.15
... 12.92 13.08 12.86 12.87 13.04

...... .............. 12.99 13.1* 12.96 12.9* 13.17
May .... 13.00 13.20 12.29 12.29 13.21

It compared wlt.-i u quotation o; 4% *% SILVER MARKETE.... 15

Wednesday. Thursday.
6#%e 
n 3-184Real Estate Management Hllver In New York. 69%c 

Hilver In Izindon.... 27 »-16d 
Mexican dollars .... 4*c

rjNEW YORK CURB. /♦*cMONEY MARKET.
Quotations and transaettons on the 

New York curb, reported by Erickson 
Perkins A Co. (John O. Beat; > :

llld.

HPHIS Gimpany, with its long end extensive experience, 
in particularly well equipped to manage your real 

It has a staff of experts whose accurate knowledge

STANDARD STOCK
AND MINING EXCHANGE,! Bank of England discount rate. 4% 

per cent. Ooeri market discount rate In 
London for short bills, 3 9-1* per cent., 
New York call loans, open 2% per cent., 
high 4% per cent., low 2% per cent, close 
3 per cunt. Call money In Toronto, 4% 
to 7 per

GOWGANDA COMPANY 
HAS ORE TO SHIP

£Ii fi Op High. Low. a Bate*
Cobalt»—

Bailey .............. 4
Cham.-Per. ..18 18 17% 17%
Crown He*. ..173 174 173 173
Contint ne
Great Nor. 9%
la Rose
Kerr letke ..340 ... ... ...
.M.KIn.-D.-S. 153 163 144 is*
Nipisslng ....890 9-ift 89ft *90 
Peferson L... 21% 21% 21% «% 
Tlml«ka.mlng .24% 25% 26 **
Wettlattfer .. H ,.. •»* •*'

Dome Kxten.. 6% 6% 6 *
Hollinger ...1880 160ft 1680 1600
Jupiter ............ 17% 18 17% 17%
McIntyre ...,21ft 225 210 22»
pearl lake .. 29% 22% 29% 11%

Total sale» 42,676 share»

Ask.BANK OF ENGLAND
IN STRONG POSmON

estate.
of local conditions will prove both useful and profitable

Buffalo..................
Dome Extension
Foley - O'Brien..............  18
Granby ...
Hollinger .
Kerr Lake

2% 2% ,J2 'I
22I 4»ELK LAKE. Kept. 4.—The Mann mine 

at Oowgsnda ha* three car* of high 
grade ready to ship as soon as the sleigh­
ing comes in the fall. Thi* mine also has La Rose 
a large amount of low grade, which will McKinley 
nave to be concentrate-1 before shipping McKinley 

The Miller lake-U'Brlen Is developing 
the power near Gowganda on the east 
branch of the Montreal River.

47 67%I 194283 4 14%to you. FOREIGN EXCHANGE.illy ; h 506
LONDON, Kept. 4—The Bank of Eng­

land minimum discount rate was held un­
changed at 4% per cent. The weekly 
statement shows the following changes! 
Total reserve. <!-created

. Circulation, Increased .........
Bullion, increased ........... ..
other securities, decreased 

: Public deposit*, decreased . 
i Other deposits. Increased .

Notes reserve, decreased .
Government securities unchanged.

The pro* ortton of the bank's reserve to 
liability nils week is 59.69 per cenL; last 
week it was 62.44 per cent.

3 7-14 3% 3442282% 2%
1 7-16

Glazebrook A Cronyn, exchange and 
bond brokers, report exchange rates as 
follows at closing:

> It*. 19-16
3% 1%

Xipisiting
Rea Con. ................
Brestim Kb st Ù. .
Pearl latke .........
Hllver ,la:af .........
Hllver -.futen ....'
Swastika ... .,,,
v'r-'-id ...................
Trethewey ......
Yukon ttold ....
United Cigar Store* .,. 91%

.. £ 129.00ft 

.. 214.ISS.
*9.672

,, tll.fHSl 
. . 4SH.-KS. 

160.fS*i 
83.00C

8% 2 —Between Banka— 
Buyer». 3f

% % Hellers.
X.T. fds. .2-64 p.m 1-64 die.
Mont. ?ds. Iftcdls.
Ht>r. d.ef ¥•

do. dcm.9%
Cable tr. .9%

Counter. 
% to % 
% to %fowpeatyMmUb ; 7

27 3ft par.
8 9-14 H 13-16 - 8 16-16
» 6-16 2 9-1* 9 11-16

9 13-32 9 11-16 9 13-14
- Rates In New York—

BRAZILIAN EARNING» 2 8 4,884ii s 618-22 KING STREET EAST
Wiaaipe# • EAseetos 1TORONTO

Saskatoon Rifles
fl I Brazilian Traction, Light A Power Co. 

earnings for the week ended Aug. 3ft 
v.erc $448.020, as compared with $399,$39 
for the corrci ponding period of 1912, an 
Increase of $48,681.

3 6 611 II

I El

a uiMoatresl1 26 28 Actual. Posted. 
Sterling, IVl days’ sight. 482.4-' 483%

do demand ......................... 486.70 487
1-t2%

91% rifni r
Tit

■ K
«V

*

)


