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M1e ucipal Jmr poccarc is

l'ie rea-oru ti it ai tito prescrit turne tuortey is
lent te the municipalities by the provinces
and net by tire dominion was se adequateiy
deait w'itir by the Minister of Finance tirat
I do net propose te repeat il. They are the
creatures of tire lcgfisatrres. X\Te deal oniy
with tire entity calied thre province, and net
xiîir tire eutitinîs crerated. by the legisiatures.

We are now preposing te depart from that
anri deal with tire entities created by the
legislattrres themselves. In so doing we did
corne in conflict with-it may be an obiter
dictum of the privy ceuncil; but at least we
ran agaunst tirat in tire last cases. We over-
corne tiraI if ail tire preliminary steps are
taken thlat lthe mini-.ter bas scrggested,' and
tire ultimate distribution is a niaater beîween
tire prexvinces and tite dominion. Fer il xviii
ire renuemenieed tirat tire province is being
asked te give ils gîrarantce, and frankly I
faiC soe cf tire provxin'es uvili Iittte
gretti', te (Ic il. Becarîr- thte annent wlxicl
wuir Ir xr ie wxxitlr bo îrr.ýigîrifrczlrt

Irainartg iii( tr t1iprei itci arni- cf xIrrt
uruagit i' cariedr tr1'i iruu-iit cereuriitiI

in crrre cf Ill' prtrii.liiv'rilt xi
Ir t o l it e ''rtc, tir r iý tti iorMIPr ' rt

11)l r1 -tt. 1 tiriv I1 i.1 i 1 i, te1itt
lira eut t Irle Iitii ile tir t il wxx'reliicqtre

àlri'r ii) crt:blc ir n! te (Iti se.

M\r. l)VXýNING t li -oirrt errcs.

Mi.. ]IlNNETT: t al ri i-ts. oi l lgis-
lti tir thlrr r-ý aliiOtrv r Nrsteirt or th:rt xxrll

ltxto itatu . did rt tis att i-i rup-
pccr t e hocf ýcr r-e rn lthe riiinodrate

frit ir o, il i- qîrîle cear lit rt w1ire tlho logisia:-
înr-es liavu- ien for titis yeair lirex canîrot

teri-re xxititin the provisions cf tire att.

Mr-. DIJNNING: But there is an alterna-
tixvc.

Mr. BENNETT: The alternative is te
xxaix e it. cf course. Tire alternative is te take
tire promisue of tite goe rnaiient tirat it xviii
do il. andtîl ten talke a Citance on il.

Bîît 1 -tt', as lthe reoelirtien i'eads it is quille
obx ions tat if lthe legi.-latirre of a province
itas nttt and rhýeit for lthe year it cannot deal
xxirth tire guarïrntce. wirh in ntiost instances,
is a sfIat utc v ry rr iîem en t A tirorigi I arn
itet qîrîte sure, I w iii admîtit tltttt ltheie are
tibirtlit r-c e p)re un-es xx i ri1  h axe geirrai

rtiltttlcs enabring tlittm- to gîxe gurattees
nîttior cert ai %t x'rvy iccc re tndiltions.
1 Virctlir i n- terte- xxiîlrrî anx' cf titein or
net. I 'utn itet uti r positrirn te r-aV. Burt I
tlrink il i-i xxtIl te irtit ire te Ilre miinister
tirtt tut utîtrîrîti o nur- ire lîrex non foir.
Ilexv are xxc rteiug lo ea niti xîI Orntario, fer
instancue? MYlx rîrcîttr is tait there ns ne

[NIr. Bnnýt.]

gcnerai power of guarantce on the part of
rire govcrniment of Ontario for matters of

thiis kind. Any guarantee given by tire gov-
ernurent withcut, statutory authorization is
inx-aljd. There being therefore no authoriza-
lion, this act canniot becoie effectiv e in
Ontario until the leg-isiature mecets, uniess-
and that is tire roason 1 make the sugges-
tion-we deal with it by sorne other metheod.
The saine applies equally to Britishr Col-
rîmbia. The legisiature of that province has
risen for the year.

Mr. DUPUIS: Quebec is the saine.

Mi-, BENNETT: And the sanie applies
t0 Qîrehec as the hion. inember for Chambiy-
Roux uic lias indicated. Under these circum-

S'tanices I think xxe shou1d. carc-fully consider
xhrbior not w e n',' not bc- cnat'ting legir-

le-tton itîi looks uipoi the face of it to be
uxellent, but lhhiras imipc-.îi upun it Ille
(0iîi ii)u t r1 :L rr:'tt 1>' t pIr l(' ar l ttid
a inilii iail v. and! Iitil.i Itirix v i iJo'tt tri rOi-

ro i rI - io '. 1 Illtttk I 'Irritri iv\ lo

'I nui :r r i: in ott rf rIlle~ ir ti
i k !i \ 'f It. r rir i I:[\' Itti txx r ot

Mr. 1)1NN1NGt No lieuxcr te boriow

Mrir. lIENNE'iF -N o jrcw tr tît guarauttee.

M\i.. l)VNNINC', . (lr' l nul guru rrite

. uvtii g tihe nui ncii arlit y does io t guar-
antee

Mr. BENNETT: I titoraght it w'as ttropose(l
tlirat a niunicipaiity shouid gît e its guarancee
for tire payment, of debentures. wlitere thcy
wxere issued. on scif-liquidatmng subornes by
boards owned by the nrunicipality, w hich.
however. w'ouid guarantee tire payment of
debentures issircd by tihe board.

Mr. DLTNNING: Titat of course wouid
tomne in in titat sense.

Mi'. BENNETT: Vis; becarrsp tire min-
istor gaxve ait illustration, and I titoîght I
folioe d Iiritt acîrrateiv.

Mr. DUNNING: But titat is a rare case.
li ittest cases tIlle\, are owncd riirectlx'.

M\rl. 13ENNETT: Vos. but in one or two
mx itsof xviii tire in-lcrof Finance

lias kýnow'icdgc. tiex nid zet rip by, statute
Ui icpenorrnt body for- lie purpose of
c0ri rIr tit tiroir, lrtiliî v; antd as I fellowcl iris
illus-t rat ion il wxcrlri lxe troi'siblc for titis logis-
lattort te Ire matde ax ailable te tirent. pro-
\ic tl lthe trilY gax c its gii-ar'aotcc as bcung tite


