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purchase the colurnon or preference shares M.\r. FIEIDINýG. Could flot the Canada
in these compaîlies. TPe vital part of Ibis Atintie itailway seli Lt to-day ? Is there-
section is the latter portion whicb author- any distinction, any newv power created by
ises the Grand Trunk Raiiw-aiy to gnarantee this Bill ?
payment of the principal and interest of the AR.t. L. BORDEN. The point of the
bonds. dehentures or bler securities of the -

Canadla Atlantic. If îiy bou. friends de-ý Mîîîisfer cf Finance (Mr. Fielding) îuay ha
sire informagtion regardiug the arnount of' il good one. But this transfer cornes under
stock, they can obtain it froîn the raiîway tejrsito fpalannfrapr
report. That report we had in the Railw-ay tîcular purt)ose, narnely, the vesting of the
Cornitice. landt it shewed that Canol tuada Atlantie Railwy iii the Grand
was largely, if not nitogether, in centrol cf j 5lrunk Cenmpany, and wc need to see that Lt
fthc stock. Se fau as regards the question is dlonc in sucli a way as shahl lirit the pow-
w-ho inighit l>e the Piolder cf the stock in ers granfedl by the Bill to the purposes for

tP ranit ompay o I o Veillnt îîdwiliih osteiîsibly the prornofeus corn1e hefo0re
Province uine, that is of littie iportaiice, ' P;inliinei ibtismaue
hecause the elnpo-werîiig part cf Ilic section MrNI. FJITZPATRICK. Is tiiere an tlîiug
only permits the eomipauy te purchase the eetcalin this legisiatien ? 1 have net
cemmion stock in these ceuipanies and does icakIeti at Lt unriil tlîis limje.
net autherise if te deal lu their uîertgages Mr. R. L. BORDEN. There is, in this
ou bonds.

Mr. . L BOPEN.Thee iii-lt b aîesj ect :Oudinauily yen do net find a trans-

Mu.~ ~ ~ ~ ~~ " i' L.;il>N h-'enliih feu of a raiiway taking place hy nîcans cf
uitIle moue !ilIi tis than tlle heu. geiilem ti-i kid. 'Suppose, feu exýaiuple, Ibis Bill
fhinks. This section is cf al very couipue- w ere fou tue purpese of eaabiing tlic Guand
Pensive nîature, ruie G ranid rruniiv ltiw T~ruatu: Railway te acquire the C-anada At-
miay acquire, lîoldi. pledge aud dlispose cf 'atcInla n epatclytcaa
prefereuice aid coîîînîou shares cf Ill hocapitýi al teRiwyadt patcl- oa

etee cf Pe anad Aîaiitc Rilwa CeN ith the erporare existence of the Canada

pau3 . the Canadfa Aflaiitic Transi t (omlpa- Atantie in the .future--hecause it wcul have
ii3 and the Vermout ami Pui ixîe Uice 110 longer aîîx puopeuty lu regrd-i te w-id(i its

Raiway('oîpay. t suieessur ou li existence w ouid t e nece sary--Lu that casa
Cciî:îay Cotlany.lî iii 111esGiyifod lut un ould have a Bill bx- wvlic l a di et
ltailwa3 te ecile ho fuis paulianieuir in cude cey;îiî(e ot that puopeuty fuoni tue- Can-
tuaI tue stock tf the formner prictically tiiAilteRiw3 eteGai Lrn
tue whcîe cf w lichl is PeltL by Mlr. Booth- hiiilwayi w'uld be x-alîdlaied by pauliarneut.
miay lie tiausfeuued lu flic Grand Tiuuk fiebhl woul Pc doue iii seue siieti
Rtiilway. As lfie 'Minister ut Financei pont wýa. T amii suggesthîg tîru if 3 ou diii it
cd ouf a inte age,-flic real ebjeet of this in that wvay, yen w-ould net uit tlie saine tiuîe
Bill is tevesf the Canada Atlintie Ita!ilwayi i glue the Quand Truk Railw'ay poewer te
the Grand Tuid Cempanîy, ithougli fer the oisfs ette uailx lU wlîievou il ii1lit
purposes cf cuîîveiîieice hie coupouaite ex-ist sec fit. Mci -ould- reqîlire tue Grand Trunu

ence i et flcCîaa Atlantic Cornpany is kept hI) ceaie back te parliament at t get

uii. Tlhis 1i11 gives tlîe Grand Trrînk Cein- pe cu t îcuster, juist ns the Cauîada At-
,pauî3 power te dispose ef cil Ibis stock~ te any laîî1tic (Company acquires power te trauisfcr
eue te whorn it uîav sec fit te deuiver if. Il te tue Gýraie Triîik Comipanîy. TLîe 5ta

seeîîîs te tue tilar Lt w-culd net Pc w-use te ruîtî (Cmpaniy atioPts luis sulwhi
give it tiîs cheeýlute, unqîîahified poweu. aîîd lugenlous mîethcd cf effetiîg tîe ti,ïauîsl'er.
if coes îîot sceiu iecessaiy te the rea oh inel3'. ly stili kcepLug flic Canada At-
jeet cf fuis tranisacionî, as explainefi by the muflie Raiiway -as a corporation retaining
Miiîister et Flnanice, ftînt we suîculd do this. fulis prepei-ty w'Pile hriuîging it uîîc
TPe Guaiid Truu w ill bîceoul, te alla ic Ileomuilefe centuel et the Grand Truîk
tents aud puuposes, tPe cu-ner et tue Cati- Ii ouglî elle or two et its officers. If wa
ada Atlantie ami ho ahle pruîcfically te tis- rant fbis and aise guant full powver te
pose cf Ihat read te any corporation or cciii uilsohtitely dispose et that absolute centrel
,pany citiier iii fuis coîuîîrv ou tho i'iîjitetif oflice (anada Atlantic Railway withoîît
States. Weli, I w-eould uespecttuilly sîîuîîit cîîiing back te parliarnent we scein te Pc
that tuaI purptictilair ýpieee et legisiatien gaing a uitIle fiiriher tbaîî wv wouild. go
eulif to receive the attentlion eftbhe goveun- îuîîdeu eudinlau3 circuinsîances, and turther
muent, Assuuîing fbat a Railway Coîmpany iuuîîn w ve liave ever gene before, se fate as
iin tLîe Utnitedl States hati newer te faite ai I reunciaber-I speak suhict te coruecticn.
transfer etock la aiy aLlier ni ilwa cor-
poratlin, weuld if net Pc quife possible Mu. FIELDING. Are w-e net doing liera
under. t1îls chlarter fou Ille Granîd Tunk pi t cisely flic saine tuîiug as Pas heen doue
Railway Coau11l te trainsfer te that cor- ii a nuîuh-ter etcther cases ? I have oe
pouaftion every dollar cf tuc dîtîres if wýill t 1auticularly Lu mnd flic case et the Cana-
acquire ine iLBi'.Xeweîo og<iiPafeItiay anti the Kingston and

-a littho toc far wlîea w-e -est in rue Grand ljllîrokv. Tule Caiîadian Pacifie Railway,
Triiîk Rai-ay Comupany~ et Cauîada eie tliîîkl, did net couic here for special powers
'se extenîsive as fis, ? lI :ing iii ifs General Acf pewer te acquire,

MWr. MACDONA LD.


