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be terminated until one hundred eighty days after the end of the first calendar
quarter during which the participant complies with the rules for
reconstitution.

(f) The right of a participant to use its special drawing rights shall not be
suspended because it has become ineligible to use the Fund’s resources under
Article IV, Section 6, Article V, Section 5, Article VI, Section 1, or Article XV,
Section 2 (a). Article XV, Section 2, shall not apply because a participant has
failed to fulfil any obligations with respect to special drawing rights.

ARTICLE XXX
TERMINATION OF PARTICIPATION
Section 1. Right to terminate participation

(a) Any participant may terminate its participation in the Special Drawing
Account at any time by transmitting a notice in writing to the Fund at its
principal office. Termination shall become effective on the date the notice is
received.

(b) A participant that withdraws from membership in the Fund shall be
deemed to have simultaneously terminated its participation in the Special
Drawing Account.

Section 2. Settlement on termination

(a) When a participant terminates its participation in the Special Drawing
Account, all operations and transactions by the terminating participant in
special drawing rights shall cease except as otherwise permitted under an
agreement made pursuant to (c) below in order to facilitate a settlement or as
provided in Sections 3, 5, and 6 of this Article or in Schedule H. Interest and
charges that accrued to the date of termination and assessments levied before
that date but not paid shall be paid in special drawing rights.

(b) The Fund shall be obligated to redeem all special drawing rights held
by the terminating participant, and the terminating participant shall be obli-
gated to pay to the Fund an amount equal to its net cumulative allocation and
any other amounts that may be due and payable because of its participation
in the Special Drawing Account. These obligations shall be set off against
each other and the amount of special drawing rights held by the terminating
participant that is used in the setoff to extinguish its obligation to the Fund
shall be cancelled.

(c¢) A settlement shall be made with reasonable dispatch by agreement
between the terminating participant and the Fund with respect to any obliga-
tion of the terminating participant or the Fund after the setoff in (b) above. If
agreement on a settlement is not reached promptly the provisions of Schedulé
H shall apply.

Section 3. Interest and charges

After the date of termination the Fund shall pay interest on any outstand-
ing balance of special drawing rights held by a terminating participant an
the terminating participant shall pay charges on any outstanding obligatio
owed to the Fund at the times and rates prescribed under Article XXVLI.
Payment shall be made in special drawing rights. A terminating participant
shall be entitled to obtain special drawing rights with currency convertible in
fact to pay charges or assessments in a transaction w}th a participant specl”
fied by the Fund or by agreement from any other holder, or to dispose ©




