PUERTO RICO COMMUNIQUE

The heads of state and government of Canada, France,
the Federal Republic of Germany, Italy, Japan, the United
Kingdom of Great Britain and Northern Ireland and the United
States of America met at Dorado Beach, Puerto Rico, on the

27th and 28th of June, 1976, and agreed to the following
declaration:

2. We consider it essential to take into account the
interests of other nations. And this is most particularly
true with respect to the developing countries of the world.

3. It was for these purposes that we held a broad anig
productive exchange of views on a wide range of issues. This

understanding and to intensify our cooperation in a number of
areas. Those among us whose countries are members of the

European Economic Community intend to make their efforts within
its framework.

4. At Rambouillet, economic recovery was establisheq
as a primary goal and it was agreed that the desired stability
depends upon the underlying economic and financial conditions
in each of our countries. '

5. Significant progress has been achieved since Rambouillet.
During the recession there was widespread concern regarding
the longer-run vitality of our economies. The§e concerns have
proved to be unwarranted. Renewed confidence.ln the future has
replaced doubts about the economic and financial outlook.
Economic recovery is well under way and in many of our coun-
tires there has been substantial progress in combatting }nfla—
tion and reducing unemployment. This has improved thg situa-
tion in those countries where economic recovery is still rela-
tively weak.

6. Our determination in‘recent months to avoid excessive
stimulation of our economies and new impediments to trade and
capital movements has contributed to the soundness and breadth
of this recovery. As a result, restoration of balanced growth
is within our grasp. We do not intend to lose this opportunity.
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