ARTICLE XVII
Finance

1. The expenses of delegations to the Council, of
representatives on the Executive Committee, and of represen-
tatives on the Advisory Committeé on Price Equivalents shall
be met by their respective Governments. The other expenses
necessary for the administration of this Agreement, including
those of the Secretariat and any remuneration which the
Council may decide to pay to its Chairman or its Vice Chailr-
man, shall be met by annual contributions from the exporting
and importing countries. The contribution of each such
country for each crop-year shall be in the proportion which
its guaranteed gquantity bears to the total guaranteed sales
or purchases at the beginning of that crop-year.

2. At 1ts first Session after this Agreement comes into
force, the Council shall approve 1ts budget for the period
ending July 31, 1954 and assess the contribution to be paid
by each exporting and importing country.

3. The Council shall, at 1its first Session during the
second half of each crop-year, approve 1ts budget for the
following crop-year and assess the contribution to be pald
by each exporting and importing country for that crop-year.

4, The initial coﬁtribution of any exporting or
importing country acceding to this Agreement under Article
XXI shall be assessed by the Council on the basis of the
gﬁaranteed quantity to be held by it and the period remain-
ing in the current crop-year, but the assessments made upon
other exporting and importing countries for the current

erop-year shall not be altered.
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